MMHOBPHAYKH POCCHU

XY

s 2 %
5 2z

%, POV &
.

DdenepabHOE TOCYAAPCTBEHHOE OI0IKETHOE 00pa30BaTENbHOE YUPEKICHNE
BBICHICTO 06pa3OBaHI/I$I
«Poccuiickuil rocy1apCcTBEeHHbIN 'YMAHUTAPHBIH YHUBEPCUTET»

(®I'bOY BO «PITY»)

NMHCTUTYT 5KOHOMUKU YIIPABJIEHUA U ITPABA
SKOHOMUYECKU ®AKYJIBTET

Kagenpa ®UHAHCOB U KPEJIUTA

KOPIIOPATUBHBIE ®PNHAHCHI

PABOYAS [TPOTPAMMA JTVCHUTUIMHBI
38.03.01 — «DxoHOMUKA»
npo¢uiib «OUHAHCH U KPEITUT
KBanuduxanus BbIITyCKHUKA - OaKaIaBp

dopma 00yueHHUs OYHasi, OYHO-3a049HAsI, 3209HAs

PIIJI anantupoBaHa s juil
C OTPaHUYECHHBIMU BO3MOXHOCTSIMH
370pOBbSl U UHBAJIUOB

Mocksa 2019



KOPIIOPATHUBHBIE ®UHAHCBI

Pabouas nmporpamMma AMCHUIUINHBI

CocraButensb:

K.3.H., noueHT kadenps! puHAHCH U KpeauT ['ykoBckas A.A.

YTBEPXJEHO

[TpoTokoun 3acenanus kadeapst
Ne 7 o1 27.06.2019 r.



OryaBJjieHHe

1. [HOACHUTEIIBHASM ZATIMCKA ..ot 4
1.1 L1eTIb ¥ 3a0QUH JUACITHTIIIETHBL .......uvvveeeeeeeeeesrireeeeseeeeeeesnsreeeseeeesensenssnseseseesensmssssssssseseesonsnssens 4
1.2 ®opmupyemMble KOMIETEHIIMH COOTHECEHHBIE C IUTAHUPYEMBIMHU pe3yJIbTaTaMu 00yUeHHUs
TIO JIMCIIMTIIIHIHE .....cenvteeuteentteeuteeseeeuteenteeeaseenseesateebeesateemseeeateeabeesabeembeeeabeebeeeateembeeeabeembeesaneenneenanes 4
1.3 MecTO IUCIUILTUHBI B CTPYKTYPE 00Pa30BATEIBHOM MPOTPAMMBI .....eovveeereeienrienrenieeieeneenne 5

2. CTPYKTVYPA JUCLUITIIHHDBL ....oceiiiiiiiiieeeeeeeeeeese e 6

3. COAEPXAHUE AUCHUITIIMHDBL ......oociiiiiiiiieeeeceeee e 12

4. OBPA3BOBATEJIBHBIE TEXHOJIOT TN ...cocoiiiiiiiiiieeeeeeccceee e 15

5. OHUEHKA ITTAHUPYEMBbBIX PE3VJIIBTATOB OBYUEHUA .........cccece. 17
5.1 CHCTEMA OLICHUBAHUS ........eouviiiiiiieniieiteeiie sttt ettt ettt st et et sasesbeessesaeebeeneeaeesnes 17
5.2 Kpurepuu BbICTABICHUS OLUEHKHU MO JUCIIUIUIHHE . ...c..eeereenreenreenireeneenireeneenieesneenaneenne 17
5.3 OueHouHbIE cpeAcTBa (MaTEPHUAIIbI) AJIs TEKYILEr0 KOHTPOJISl yCIIEBAEMOCTH,
MIPOMEKYTOUYHOM aTTECTAIIMHU O0YUYAIOIIHUXCS IO JUCIIATIIHHE «..cvveevventeenrenireneeeneeseeenseeeesneennes 19

6. YHEBHO-METOAMYECKOE U UTHO®OPMAILIMOHHOE OBECIIEYHEHUE

JAUCLHTITIHIHDBI ..ot e 31
6.1  CHOMCOK UCTOUHHUKOB M JIATEPATYPBI c..uvveeurreenuiieenireeenireeenireessseesnreesseeesseessseessseesnnses 31

6.2 Ilepeuens pecypcoB HHPOPMALMOHHO-TEIEKOMMYHUKATMOHHON ceTn «HTepHeT» ...32
7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE AUCHUIIJINHBI ..33

8. OBECIIEHEHUE OBPA3OBATEJIbBHOI'O ITPOOECCA IJIA JIUL] C
OI'PAHMYEHHBIMHU BO3MOXHOCTAMU 3J0POBbHA U UHBAJIMJOB 34

9. METOANYECKHUE MATEPUAIIDBI ...cceoiiiiiiiieeeeeeeeee e 36
0.1 TITTQHBI CEMUHAPOB ...cceuuvteeieieeiteeeiteesereestteesteeenaseeassseeassseessseessseessteesseeesnseessseesnnses 36
AHHOTATITIST oottt sttt sttt et ettt et saeebeeaee e 42

JIACT VUBMEHEH M ..o s s s e e s s s s e 43



1. HOSICHUTEJBbHAJS 3AIINCKA
1.1 lleap u 3aga9Yu JUCHUILINHDBI

ConeprxaHue NUCIUILIMHBI OXBAaTHIBAET BONPOCHI COBPEMEHHOW (PMHAHCOBON TEOpPHU H
NPaKTUKU B 00JAacTH KOPHOPATUBHOTO (PUMHAHCHPOBAHUS U JIEATEILHOCTH KOMIIAHUHM Ha
(UHAHCOBBIX PHIHKAX.

Hesb TMCHMIVIMHBI COCTOUT B (POPMUPOBAHHHU Y CTYI€HTOB IIEIOCTHON CHUCTEMBbI 3HAHUN
O COBPEMEHHBIX TEOPETUYECKUX (MHAHCOBBIX MOJENAX M MPHUKIAIHBIX aCHEeKTax HX
MCTIOJIb30BAHUS B MPAKTHKE KOPIIOPATUBHBIX (PUHAHCOB.

3agayM AUCUMIIUHBIL

e chopmupoBaTh 0a30BbI€ 3HAHHUA B CHEIHAIBHBIX OONACTAX KOPIMOPATUBHBIX
¢uHaHCOB;
® U3yYyUTh OCHOBHBIE  TEOPETUUYECKHE  MOJEIM,  COCTaBISAIOIIME  YacTu
KOPIIOPaTUBHBIX (PMHAHCOB;
® U3yYUTh COBPEMEHHBIE METOJbl OLEHKM CTOMMOCTH JJIEMEHTOB KaluTana
KOMITAaHUU M CTPYKTYPBI KalluTaiaa KOMIIaHUH;
® TI03HAKOMHUTH C CYIIECTBYIOIIUMH B MUPOBOW NPAKTUKE TEHICHLUSMH B 4YacTH
yIpaBJICHUS! CTOMMOCTBIO KOMITAaHHH;
e cdopMHpPOBATH HABBIKU PAOOTHI C AHATUTUYECKUMHU MaTEpHUaTaMu;
e cdopMHpPOBATH YMEHHE OPUEHTHPOBATHCS U NMPUHUMATh PELICHHUS B THUIOBBIX U

HCCTAaHAApPTHBIX Om3Hec - CUTYyalusiIx.

1.2 ®opmupyeMbie KOMIETEHIIHH COOTHECEHHBbIE € IVIAHUPYEMBIMHU pe3yJibTaTaMHu
00y4eHHs MO TUCHHUILINHE

JuctumnHa «KoprnopatuBHble prHaHCHD) HallpaBlieHa HA JOPMHUPOBAHUE Y BBIITYCKHHUKA

CIIEYIOIINX KOMIIETECHIIUN:

pasnmuHBIX (opM COOCTBEHHOCTH,
OpraHM3ali, BEIOMCTB H T.I. H
UCIIONIb30BaTh MIOJTy4YEHHBIE
CBEJICHHS JUIs NPUHATHS
YHpaBJICHYECKUX PEHICHUN

Koasbr Copep:xanue KOMIETEHIUH Ilepedyens mIaHUpyeMBbIX Ppe3yJbTATOB 00y4YeHHSA

KOMIICTeHI U 10 JUCHHILIHHE

IK-5 CHOCOOHOCTBIO aHAIM3UPOBAaTh M | 3HATb: METOABl M MOJENH OIEHKH CTOMMOCTH
HMHTEPIIPETHPOBaTh  (PUHAHCOBYIO, | (PMHAHCOBBIX aKTHBOB, PUCKA U JOXOIXHOCTH
OyXTaiTepcKyIo u UHYIO | YMeTh: HaxoauTb W 00pabaThiBaTh HEOOXOIUMYIO
nHpOpMANHNIO, COIepXKaIlyIocs B | aHAIWTHYeCKylo HH(popmanuio (OyxraiTepckylo u
OTYETHOCTHU MIPEANPUATHH | YIPaBICHYECKYIO OTYETHOCTD, PHIHOYHBIC TAHHBIC)

Brajiets: HaBBHIKAMH TIPOBEJICHHUS PACYCTOB OCHOBHBIX
mapaMeTpoB (TIapameTpoB pHCKa [, G, JOXOJHOCTH
aknuit w obmuranmii, NPV, IRR) mnpencraBnenus
pe3yIbTaTOB  AHANWTHYECCKOH paboOTBl B BHIC
BEICTYTUICHHS, JTOKJIAa, TPEe3CHTAIIHN




1.3 MecTo AuCHHMININHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbl

Juctumnuaa «KopnoparuBable GUHAHCHD) SBISETCS YaCThIO 00S3aTENbHBIX JUCIUTUIHH
BapHaTUBHOIO OJI0Ka y4eOHOTO IJIaHa Mo HampasieHuio noarotosku 38.03.01 DxoHoMuKa.

JJist OCBOSHUS AMCIUILTUHBI HEOOXOIMMBI 3HAHUS, YMEHHUS U BIIaJICHUS, CHOPMUPOBAHHEIC
B XOJ€ H3YYCHHUS CIECAYIOUIUX TUCHUIUIMH U TPOXOXKIEHUS MNPAKTUK: «MaKpo3KOHOMHKAY,
«MukposkoHOMUKa», «DuHAHCBH), «JleHbru, kpeaut, OaHKW», «PBHIHOK TIEHHBIX Oymary,
«Cratuctuka», «Teopus BepOATHOCTEH U MareMaThyeckas CTaTUCTUKa», «CTaTUCTUKay,
«IKOHOMHUKO-MATEMAaTUUECKHUE MOJICIIN.

B pesynbraTte OCBOCHHSI JUCHUIUTUHBI (HOPMUPYIOTCS 3HAHWS, YMEHUS W BIIAJCHUS,
HEOOXOMUMBIC TSI M3yUYEHUS CICAYIOMNX AUCUUIUINH: «DuHAHCOBBIE pHUCKH», «DHUHAHCOBOE

MOZJCIIMPOBAHUC U GIO,Z[)I(GTI/IPOB&HI/IG», 1 NPOXOKIACHUSA HpGI[,Z[HHJIOMHOﬁ IMPAKTHUKH.



2. CTPYKTYPA JUCIUIIJHHDBI

CmpyKkmypa oucyuniaunsl 011 04HO-3a04HOU hopmbl 00yuenusn (2017 200 nabopa)

OO6mas Tpy10€MKOCTh JUCLUHUIIUHBI COCTABIISIET 3 3a4eTHBIX eauHuUIlb, 108 4acoB, B ToM

yuciae KOHTakTHasg pabora oOywaromuxcs ¢ TnpenojaBareneM 24 4., KOHTponb 18 u,

caMmocTosiTenbHas pabota oOyyatomuxcs 66 .

Buan1 yueonoii padorsl, DopMbI
(B yacax) TEeKyUero
KonrakrHas KOHTpOJIs1
= = ycreBaeMoCTH
= ° Ex | E ®opma
Ne 3 = _ 2 = | B 4| npomexyTouno
Paznea JAucumminHbl s 2 = =t s = P Yy
n/n 5 B g E = S.2 | £ 8| iarrecrauun
©|E |E: | fg|cgf m
z E 3 s é 5 g cemecmpam)
)
E =8
Pasgen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 7 0,5 4 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 0.5 2 4 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 ) 4 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 4 CP4
5 Mopens OLeHKH CTOMMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 4 Tecr 1 (10
PakropHbie Mogenu APT TeMaMm 4-5)
6 Moenu 11eHOOOpa3OBaHUS CP6
OILIMOHOB 7 1 4 Tecr 2 (o
Teme 6)
Pa3nen 2. duHaHcHpOBaHHME KOPHOpanMii
7 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 1 2 5 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauwmii: 1,2 reopemsr MM npu 7 1 2 5 CP8
Hanmauy Hajoros, WACC
9 JluBuaeHHAs IOJIUTHKA U 7 1 ) 5 CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 2 5 CP10
oOnuranmii
11 HJ‘IaHI/IpOljaHI/Ie KalUTaJbHBIX 7 1 > 5 CP11
BIIO>KEHUH
Paznen 3. CroumocTs Kopnopanuii
12 @DaKTOpbI CTOMMOCTH KOMIIAHUNA U 7 1 4 CP12
MOJICIIN OLICHKH
13 CrustHuS, TIOTJIOIIECHUS 1 7 1 6
KOPHOPaTHBHBIA KOHTPOJIb
15 OK3aMeH 3ammra
7 18 UTOrOBOM
paboThl
Bcero 12 18 18 | 60 |

CP — camocrosTenbHas paboTa.




Cmpyxkmypa oucyuniunsl 014 3a04nou hpopmut 00yuenun (2017 200 nadopa)

OO6mas Tpy10€MKOCTh JUCLHUIIMHBI COCTABISIET 3 3a4eTHBIX eauHuUIlbl, 108 yacoB, B ToM

yuciae KOHTakTHas pabora oOydarommxcs ¢ mnpernogasareneMm 12 4.,

caMmocTosiTenbHas pabota oOyyaromuxcs 87 .

KOHTposb 9 4,

Buasbi yueOHoii padoTsl, Dopmbl
(B yacax) TEeKyIero
KonTakTHas KOHTPOJIsAA
= = ycrneBaeMocTH
3 ° g 2 ®opma
Ne o = = § =
Paznen Jucuuniunbl 2 2 = o] S5 2 MPOMEKYTOTHO
n/n g = 25| = > & | ¢ S| iiarrecranun
> = g = | =z £ 9 | B
Z | % |E:|& S| 58 (w
= 23 | 3 S5 | 5 & cemecmpam)
2. ) = S
= =
Q
Pa3gen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 4/2 1 8
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 42 1 10
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH H| oy 1 ) 4
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 4/2 1 2 10 CP4
5 Mopenbs OLeHKH CTOMMOCTH
¢uHaHCcoBBIX akTHBOB CAPM. >/ ! 2 10 CP5
Pazgen 2. @uHaHCHpPOBAHHE KOPIOPALMIA
6 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 5/1 1 1 8 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
7 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemsr MM npu 5/1 1 1 10 CP8
Hanmauy Hajoros, WACC
8 JluBuaeH/IHAs IOJIUTHKA U 5/1 1 ) 3 CP9
CTPYKTypa Kanuraja
9 HJ‘IaHI/IpOljaHI/Ie KalUTaJbHbIX 5/1 0.5 5 ] CP11
BJIO>KEHUH
Paznen 3. CroumocTs KOpnopanuii
10 @DaKTOpbI CTOMMOCTH KOMIIAHUNA U 5/1 0.5 9
MOJICIIN OLICHKH
11 OK3aMeH 5/1 9
Bcero 8 12 9 87

CP — camocrosTenbHas paboTa.




Cmpyxkmypa oucyunaunsl 013 04HOU Gopmul 00yuenus (2018 200 navopa)

OO6mas Tpy10€MKOCTh JUCLHUIIMHBI COCTABISIET 3 3a4eTHBIX eauHuUIlbl, 108 yacoB, B ToM

yuciae KOHTakTHasg pabora oOywaromuxcs ¢ TnpenojaBareraeM 42 4., KOHTponb 18 u,

caMmocTosiTenbHas pabota oOyyaromuxcs 48 .

Bunel yueoHoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
= = ycrneBaeMocTH
= ° Ex | E ®opma
Ne 3 = - 2 = | B | npomexyTouno
/i Paznen JAucumminHbl s = 2 = 2 e = 8 Fad
8 = = 2 ? £ ® Q| M aTrecTanuu
S |E: |z |3g|cg (m
4 E 3 s é = cemecmpam)
)
E = |8
Pa3gen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 7 1 2 4 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 1 2 4 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 ) 4 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 4 CP4
5 Mopenbs OLeHKH CTOMMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 4 Tecr 1 (10
PakropHelie Mogenu APT TeMaMm 4-5)
6 Moenu 1eHOOOpa3OBaHUS CP6
OILIMOHOB 7 1 2 4 Tecr 2 (o
Teme 6)
Pa3nen 2. dunaHcHpOBaHHMe KOPHOpanMii
7 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 2 2 4 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauwmii: 1,2 reopemsr MM npu 7 2 2 4 CP8
Hanmauy Hajoros, WACC
9 JluBuaeHHAs IOJIUTHKA U 7 ) ) ) CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 2 4 CP10
oOnuranmii
11 HJ‘IaHI/IpOlEaHI/Ie KalUTaJbHBIX 7 1 > 5 CP11
BJIO>KEHUH
Paznen 3. CroumocTs KoOpnopanuii
12 @DaKTOpPbI CTOMMOCTH KOMIIAHUNA U 7 1 > 4 CP12
MOJIENIH OLIEHKU
13 CrustHuS1, TIOTJIOIIECHUS 1 7 1 2 4
KOPHOPaTHBHBIA KOHTPOJIb
15 OK3aMeH 3amura
7 18 UTOrOBOM
paboThl
Bcero 16 26 48 |

CP — camocrosTenbHas paboTa.




CmpyKkmypa oucyuniunsl 01 04HO-3a04HOU hopmbl 00yuenus (2018 200 navopa)

OO6mas Tpy10€MKOCTh JUCLHUIIMHBI COCTABISIET 3 3a4eTHBIX eauHuUIlbl, 108 yacoB, B ToM

yuciae KOHTakTHasg pabora oOywaromuxcs ¢ TmpenojaBareneM 24 4., KOHTponb 18 u,

caMmocTosiTeNnbHas paboTa o0yyaromuxcs 66 .

Bunel yueoHoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
= = ycrneBaeMocTH
= ° Ex | E ®opma
Ne ] = - 2 2 | 5 | OpOMEKYTOUHO
Paznen JAucumminHbl S 2 o] o = s = P \4
n/n 3 B g E = S & | &8 iiarrecranun
© |z 5 | E |82 E% (no
z E ; s é E § . cemecmpam)
)
E =8
Pa3gen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 7 0,5 4 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 0.5 5 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 6 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 5 CP4
5 Mopenbs OLeHKH CTOMMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 5 Tecr 1 (10
PakropHelie Mogenu APT TeMaMm 4-5)
6 Moenu 1eHOOOpa3OBaHUS CP6
OILIMOHOB 7 1 4 Tecr 2 (o
Teme 6)
Pa3nen 2. dunaHcHpOBaHHMe KOPHOpanMii
7 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 1 2 5 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauwmii: 1,2 reopemsr MM npu 7 1 2 5 CP8
Hanmauy Hajoros, WACC
9 JluBuaeHHAs IOJIUTHKA U 7 1 1 5 CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 | 5 CP10
oOnuranmii
11 HJ‘IaHI/IpOlEaHI/Ie KalUTaJbHBIX 7 1 5 5 CP11
BJIO>KEHUH
Paznen 3. CroumocTs KoOpnopanuii
12 @DaKTOpPbI CTOMMOCTH KOMIIAHUNA U 7 1 6 CP12
MOJICIIN OLICHKH
13 CrustHuS1, TIOTJIOIIECHUS 1 7 1 6
KOPHOPaTHBHBIA KOHTPOJIb
15 OK3aMeH 3amura
7 18 UTOrOBOM
paboThl
Bcero 12 12 66 |

CP — camocrosTenbHas paboTa.




Cmpykmypa oucyuniaunsl 011 04HO-3a04HOU hopmbl 00yuenus (2019 200 navopa)

OO6mas Tpy10€MKOCTh JUCLHUIIMHBI COCTABISIET 3 3a4eTHBIX eauHuUIlbl, 108 yacoB, B ToM

yuciae KOHTakTHasg pabora oOywaromuxcs ¢ TmpenojaBareneM 24 4., KOHTponb 18 u,

caMmocTosiTeNnbHas paboTa o0yyaromuxcs 66 .

Buael yueoHoii padorsl, DopMbI
(B yacax) TEeKylero
KonrTakrHas KOHTpOJIs1
= = ycleBaeMoCTH
= ° Ex | E ®opma
Ne g = - 2= | 5 NPOMEKYTOUH
/i Paznen JAucumminHbl s = 2 = 2 e = 8 s Tk
S = S = = > e & ©| OH arrecrauuu
© |z S5 |2 | 522§ (m
= E ; § é E § cemecmpam)
E =8
Pa3gen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 7 0,5 4 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 0.5 5 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 6 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 5 CP4
5 Mopenbs OLeHKH CTOMMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 5 Tecr 1 (10
PakropHelie Mogenu APT TeMaMm 4-5)
6 Moenu 1eHOOOpa3OBaHUS CP6
OILIMOHOB 7 1 4 Tecr 2 (o
Teme 6)
Pa3nen 2. dunaHcHpOBaHHMe KOPHOpanMii
7 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 1 2 5 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauwmii: 1,2 reopemsr MM npu 7 1 2 5 CP8
Hanmauy Hajoros, WACC
9 JluBuaeHHAs IOJIUTHKA U 7 1 1 5 CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 | 5 CP10
oOnuranmii
11 HJ‘IaHI/IpOlEaHI/Ie KalUTaJbHBIX 7 1 5 5 CP11
BJIO>KEHUH
Paznen 3. CroumocTs KoOpnopanuii
12 @DaKTOpPbI CTOMMOCTH KOMIIAHUNA U 7 1 6 CP12
MOJICIIN OLICHKH
13 CrustHuS1, TIOTJIOIIECHUS 1 7 1 6
KOPHOPaTHBHBIA KOHTPOJIb
15 OK3aMeH 3amura
7 18 UTOrOBOM
paboThl
Bcero 12 12 66 |

CP — camocrosTenbHas paboTa.




Cmpyxkmypa oucyuniunsl 014 3a04nou hpopmul 0oyuenun (2019 200 navopa)

OO6mas Tpy10€MKOCTh JUCLHUILIUHBI COCTABIISIET 3 3a4eTHBIX €auHuUIIb, 108 yacoB, B ToM

yuciae KOHTakTHas pabora oOydarommxcs ¢ mpernogasareneMm 12 4.,

caMmocTosiTenbHas pabota oOyyatomuxcs 87 .

KOHTpoJIb 9 4,

Buael yueoHoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
g ycrneBaemMocTH
= = =
g ° S| = ®dopma
Ne 3 = F = =
Paznen Jucuuniunpl L 2 - o] ° = 2 NPOMEKYTOYHO
n/n g = | & 5 S | ¢ 8| iarrecranun
> = g = | =z €9 | B
Z | E |EE| % 22| 2¢ (ro
= 23 | 3 S5 | 5 & cemecmpam)
2. ) = g
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Pa3nen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOpaTUBHBIX
¢uHAHCOB, 6a30BBIC TPUHINIIBL. 4/1 0,5 10
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 41 0.5 10
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH A 0.5 1 4
pannMoHaILHOCTH.
4 CoBpeMeHHas Teopus mopTdens. 4/1 0,5 1 10 CP4
5 Mopeins OLeHKH CTOUMOCTH
¢uHaHCcoBBIX akTHBOB CAPM. 42 0,5 ! 10 CP3
Pazgen 2. @uHaHCHpPOBaHHE KOPIOPALMIA
6 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopanuii: 1,2 reopemst MM B 4/2 0,5 1 8 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
7 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemsr MM npu 4/2 0,5 1 10 CP8
Hanmauy Hajmoros, WACC
8 JluBuaeHHAs IOJIUTHKA U 40 0.5 1 ] CP9
CTPYKTypa Kanuraja
9 HJ‘IaHI/IpOljaHI/Ie KaluTalbHbIX 42 0.5 g CP11
BIIO>KEHUH
Paznen 3. CroumocTs Kopnopanuii
10 @DaKTOpbI CTOMMOCTH KOMIIAHUHA U 42 0.5 9
MOJIENIH OLIEHKU
11 OK3aMeH KonTponbHslit
412 9 P
TECT
Bcero 6 6 9 87

CP — camocrosTenbHas paboTa.




3. COAEPXKAHMUE JUCIHUIIJNHBI

BBenenune

Lenu, 3amaud, CTpyKTypa W JIOTHKa JUCLUUIUIMHBL, KpaTKuii 0030p Kypca. O630p
CTELMAIbHOM JTUTEPaTypHl, a TAKKe (PUHAHCOBBIX Web — caifToB. DBoIONHS TeOpUH (PUHAHCOB.

Pasnea 1. OcHOBBI cOBpeMeHHOM (puHAHCOBOI TeopuH

Tema 1. IIpeamer kopnopaTuBHbIX puHancos. TVM.

[Ipenmer u 00BEeKT Kypca. Koprmoparusi B COBpeMEHHOW 3KOHOMHUYECKOW IMapajurMme.
OCHOBHBIC TPUHLUIBI OTPAHUYCHHOM OTBETCTBEHHOCTH, YYE€T BPEMEHHOro (QaxTopa,
CTOMMOCTHOM ITOAXOJ.

Tema 2. ®uHaHCOBbIC PHIHKH, PHIHOYHOE PABHOBECHE.

Bunsl ¢uHAHCOBBIX PHIHKOB, 0a3UCHBIX aKTUBOB. CTOMMOCTH 0Aa3UCHBIX aKTHBOB. LleHbI
cnot u ¢opBapa. COOTHOIIEHHE MEXKIYy CTOMMOCTSMHU Oa3HCHBIX AaKTHBOB M PBIHOYHOE
paBHOBecHe. [lnarpamma pbIHOYHOTO paBHOBECHS. OCHOBHBIE YPaBHEHMSI U 3aKOHOMEPHOCTH —
3aKOH €IMHOM LIEHBl, TEOpHUs PABHOBECUS pBhIHKA KalMTaJOB, TEOPHsI NMApUTETa MPOLEHTHBIX
CTaBOK, TEOPHsI OKUJAHUN.

Tema 3. 'mnore3nl 3pGeKTHBHOCTH U PAITHOHAJIBLHOCTH.

['unoresa ¢ pextuBHOCTH UHAHCOBBIX PHIHKOB 0. @ambl. CunbHas, cpeaHss u cnabdas

¢dopmbl 23PPEKTUBHOCTH PHIHKOB, UX NpOosiBiIeHUs. KpuTHka, COBpeMEHHOE MOJI0KEHHE.

I'unote3a PallMOHAJIBHOCTHU MOBCIACHUSA MHBCCTOPOB. OCHOBHEBIE IMMOJIOKCHUA, KPUTHUKA,

COBPEMEHHBIE MOJXObI K aHAIIN3Y MOBEAEHUSI HHBECTOPOB HA PHIHKE.
Bxutan nmoBeneHyeckux (pMHAHCOB.

Tema 4. Teopus noprdens, noprdenbHbIH aHATNS.

O¢ddexktuBHoe  MHOkecTBO.  OntumanbHelii  moptdens.  PelHOuHas — Mopens,
JelcTBUTENbHBIE J0XOAHOCTH. OOmmii puck mnoptderns, psIHOYHBIA M COOCTBEHHBIH pPHCK
noprdens. Dpdext nuBepcudukanuu. Moaens MapkoBulia s ciydasi AByX akTUBOB. [IpuHIAT

JOMUHHPOBAHUSA U olleHKa 3P dekTuBHOCTH. ['panniibl 3¢ (HeKTUBHOCTH MOPTQEs.

Tema 5. Moaeab OleHKH CTOMMOCTH (PMHAHCOBBIX aKTMBOB CAPM. ®dakTopHbIe
MO/ eJIH.

BreiBox monenu oneHku GpuHAHCOBBIX akKTUBOB (CAPM — Capital Assets Pricing Model),
OCHOBHBIC JIOMYUICHHS U BBIBOJBL. VHBecTHpoBaHHWE B OE€3pPHCKOBBIM aKTHB M PUCKOBBIN

noptdens. 3aemMHbIe W KpeauToBble mopTdenu. Ilokazarens [ akTHBOB. PbiHOWHAs NUHMA,



pBIHOYHAS JIMHUS LIEHHOH Oymaru. PeiHouHas Mosienb. OLeHKa 3HaYeHUsT «OeThI», PerpecCHOHHAS
MOJIeJIb, YYET KOPPEISIUH. & - [ MOJIENIb OLIEHKU aKTUBOB, CYIIHOCTb, IpuMeHeHue. [lokazarens
R.

Kputuka CAPM, ycoBepuieHcTBOBaHHbIE Mojienu CAPM.

dakTopHBIE MOJAETM M Tpouecchl (opmupoBaHus jpoxona. OnHO(aKTOpHBIE H
MHOTO()aKTOpHBIE MOJETH, 00O0OIIECHUS M OLEHKU. TeopHs apOUTPakHOTO IEHOOOpPa30BaHMSA
(APT— Arbitrage Pricing Theory) Yuet (hakTOpOB pUCKa U KOPPEJALUU Mex 1y HUMU. CpaBHEHHE
CAPM u APT. Cunte3 APT u CAPM.

Tema 6. Mogean neHoo0pa3oBaHus ONIMOHOB

OcHOBHBIE BHJbI ONLMOHOB, TpapUKH BHIIAT. BHYTpEHHSS M BpeMEHHas CTOMMOCTb
OILIMOHOB.

buHOMuHanbHAasg MoOJENb OLIEHKM CTOMMOCTH ONUIMOHOB. IIpuHuMIBI, yciaoBus
IIPUMEHUMOCTH.

Mopens oneHku crouMocTd onuuoHoB bimka-Illoynsa. HMcnonb3oBanue moxenu bioka-
[loyn3a B MpakTUKE KOPIOPATHUBHBIX (PMHAHCOB.

Pasnen 2. dunaHcupoBaHue KOPNOPAaLMii

Tema 7. CTpyKkTypa KanurTaja U CTOMMOCTh koMnanuu. Ilepsasi u BTopast Teopembl
MM B yci10BuX 3(p(peKTUBHBIX PHIHKOB

CroumocTp KanuTana U CTpyKTypa Kanutana. IlepBas u Bropast TeopeMbl MoauIbsHU -
Munnepa B OTCYTCTBHUM HAjJOIOB: OCHOBHbBIE JIONYILIEHMS, IIOJIOXKEHHS U  BBIBOJBI.
BricokoneBepuIKHbIE U HU3KOJIEBEPUDKHBIE KOMIIAHUH, UX CTOMMOCTD.

Tema 8. CTpykTypa KanuTajaa u cTOMMOCTh koMnanuu. Ilepsasi u BTopast Teopembl
MM npu Hanuunu Hajgoros. WACC.

IlepBas u BTOpas TeopeMa MoawibsHu - Mujuiepa IIpy HAJIMYUU HAJIOTOB: OCHOBHBIE
JOMYIICHUS, TIOJI0XKEHHUS U BBIBOJBL. D(P(PEKT HAJIOTOBOTO LIUTA.

CpenHeB3BelIeHHAs: CTOMMOCTD KanuTala Komnanui. OnTumanbHas CTpyKTypa Karuraina
koMmnanuu. [IpeaenpHas CTOMMOCTb KanuTaa.

KoMmmpoMuccHass M uepapxuyeckas MOJEIM ONTUMAIBHOM CTPYKTYphl KamnuTajia
KOMITaHUH.

Tema 9. luBuaeHIHASI NOJUTHKA H CTOMMOCTH KOMIIAHUH.

OrneHka OOBIKHOBEHHBIX aKLWH, AWBUACHIB. MoJenu JUCKOHTHPOBAHHBIX JCHEXKHBIX
IOTOKOB JIJI OLICHKH akUuii koMmanuii. Moaens I'opaona.

@opmbl AUBHACHAHBIX BblILIAaT. Mogens JlutHepa. Buabsl NMBHUICHIHBIX TOJUTHK
KOMIIaHUU. AHAJIN3 CTOUMOCTH KOMITAHUH U MOJMTUKHU B OTHOLIEHUH TUBUJEH/IOB.

Tema 10. loarosoe punancupoBanue. OueHka 00JJuranmii.



PbiHOUYHBI M HEpPBIHOYHBIA JIOJT KOMMAHUU. OCHOBHBIE HMHCTPYMEHTHI JOJTOBOIO
¢unancupoBanus komnanuid. CTOUMOCTB J10JTa.

Buner kopmoparuBabiX oOnuranuidi. OlieHka OOJHWranuii — OCHOBHBIC ITapaMETPhI
obnuranuu, JOXOAHOCTh K MOTAICHHUIO, Jopanus. B3auMocBs3p Mex1y EHOH U I0XOTHOCTBIO
o0nuraui.

Tema 11. IlnannpoBaHue KANMTAJTbHBIX BJIOKECHHI.

OreHka BIOKEHHM KamWTajla € HCIOJL30BaHMEM mokaszareineir NPV, IRR. Pacuer
JUCKOHTUPOBAHHBIX JE€HEXKHBIX MOTOKOB DCF.

IIpaBuio Bo3Bpara. IIpaBuiio JUCKOHTUPOBAHHOIO BO3BpATa.

AHanu3 4yBCTBUTEIBHOCTH.

Monens peabHBIX ONIIMOHOB JJIsl OLIEHKH BHIOOpPA BIOKEHUH KanuTana. bunomuHanbHas

Mozeins. Moaeins bika-1loynsa. JlepeBo penieHui.

Pa3znen 3. YnpasiieHne CTOUMOCTBIO KANIMTAJIA M KOMIIAHUH.

Tema 12. @akTOpPBI CTOUMOCTH KOMIIAHUH M MOJIeJIN OLICHKH.

BrisiBnenue ¢aktopoB croumoctu. OleHKa 3JI€MEHTOB CTOMMOCTH, OLEHKAa 3aTpaT Ha
IIPUBJICYEHUE KaluTajla C Y4YETOM pHUCKA, OLIEHKAa MPOJJICHHOW CTOMMOCTH. YIIpaBJIeHHE
CTOMMOCTBIO KOMIIAHMM C YYE€TOM pHCKOB, IMOJIXOABI, MeToAbl, wuaen. JloOaBieHHas
dKOHOMHYECKass CTOMMOCTh (EVA — Economic Value Added), nobaBneHHass CTOMMOCTH st
akunoHepoB (SVA — Shareholders Value Added), venexmeHT, oOCHOBaHHBIN Ha ctoumocTtu (VBM
— Value Based Management).

Tema 13. Cnusinusi, NOrI0MEHUSA M KOPINOPATHBHBIA KOHTPOJIb.

Tunel cnusauii. OCHOBHBIE MOTHBBI CIMSHUN U moriouieHuid. @opmbl pruHAHCHPOBAHUS
cnenok M&A. MexayHapoaHbIH ONBIT M POCCUICKAs TPAKTUKA CIUSHUN U nornouieHuil. Keiic

caenku M&A Ha pocCUICKOM pBIHKE.

KopnopatuBHOoe ympaBieHue: Leau M 3aAaud, HUHCTPyMEHTbl. OCHOBHBIE MOJENH

KOpPIIOPAaTUBHOIO yIIpaBieHus. Pocculickas npakTuka.

KopnopatuBHblii kKoHTposb. IIpakTuka KOpPHOpPaTMBHOIO KOHTPOJISI B POCCHMCKHUX

KOMITaHUAX.



4. OBPABOBATEJIBHBIE TEXHOJIOI'NH

06pa3OBaTeHLHI>IC TCXHOJIOT'HUH

[Tpu peanuzauuu nuctuminebl «KoprnopaTtuBHble (PMHAHCHD) HCIIONB3YIOTCS Pa3InYHbIC

Ne
n/n

Haumenosanue memot

Buowt yueonoit pabomut

OopazosamenvbHble MEeXHON02UU

Konuenuust BpemeHHON
CTOMMOCTH JICHET
(TVM)

Jlexmns 1

Jlexnusi-Bu3yanu3anys ¢ UCIOJIb30BaHHEM
IPOEKTOpa

CemuHnap 1

Kelic-ynpaxHnenue
Kelic-curyanus

CamocTrosTeapHas pa60Ta

IToaroroBka K 3aHSATHIO C UCIIOJIL30BAHUEM
Y4eOHBIX MaTepPHAJIOB HA TyTJI-IHUCKE;
BBITIOJTHEHUE IOMAIIIHUX 3aJaHHH ¢
ncmoib3oBanneM Excel;

MPOBEPKA JOMAIIHUX 3aJIaHUH C IIOMOLLBIO
JJIEKTPOHHOM MOYTHI

duHaHCOBBIE PBIHKH,
PBIHOYHOC paBHOBECHC

Jlexmus 2

Jlexnusi-Bu3yanu3anys ¢ UCIOJIb30BaHHEM
IPOEKTOpa

Cemunap 2

Kelic-ynpaxHnenue
Kelic-curyanus

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C UCIIOJIB30BAHUECM
y‘l€6HI>IX MaTCpruaJIOB Ha I'yIrjI-AUCKE;
BBIIIOJJTHCHHUEC JOMaIllHUX BaﬂaHI/Iﬁ C
Hcnoas3oBanreM Excel MIPOBCpPKa JOMAIITHUX
3aﬂaHHﬁ C IIOMOIIIBIO 3J'ICKTpOHHOI71 I10YThI

I'unoresst
3¢ HEKTUBHOCTH U
palMOHAILHOCTH.

Jlexmus 3

Jlexnus-Bu3yanu3anus ¢ UCIOJIb30BaHUEM
MIPOEKTOpa

Cemunap 3

Kelic - curyauus

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C MHCIIOJIB30BAaHUCM
y‘l€6HI>IX MaTcpuaioB Ha TYTJI-AUCKE,
BBIIIOJTHCHHUC JOMalIHuX 3a,HaHHﬁ C
nucnoas3oBanueM Excel MPOBCpKa AOMAIIHUX
3aﬂaHHﬁ C IIOMOIIIBIO 3J'ICKTpOHHOI71 I10YThI

Teopwust moprdesns

Jlexmus 4

Jlexnus-pu3yanuszanuss ¢ UCIOJIB30BaHHEM
IPOEKTOpa

Cemunap 4

Kelic-ynpaxHeHue

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C MHCIIOJIB30BAaHUCM
y‘l€6HI>IX MaTcpuaioB Ha TYTJI-AUCKE,
BBITIIOJTHCHHUC JOMalIHuX 3a,HaHHﬁ C
nucnoas3oBanueM Excel MPOBCpKa AOMAIIHUX
3aﬂaHHﬁ C IIOMOIIIBIO 3J'ICKTpOHHOI71 I10YThI

Mopeib OIleHKH
CTOMMOCTH
(hMHAHCOBBIX AKTHBOB
CAPM. ®akropHble
MOJEITH

Jlexmus 5

Jlexnus-pu3yanuszanuss ¢ UCIOJIB30BaHHEM
IPOEKTOpa

Cemunap 5

Kelic-ynpaxHeHnue
Ketic - curyanus
Tect

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C MHCIIOJIB30BAaHUCM
y‘l€6HI>IX MaTcpuaioB Ha TYTJI-AUCKE,
BBIIIOJTHCHHUC JOMalIHuX 3a,HaHHﬁ C
nucnoas3oBanueM Excel MMPOBCpKa AOMAIIHUX
3aﬂaHHﬁ C IIOMOIIIBIO 3J'ICKTpOHHOI71 I10YThI

LenoobpazoBanue
OIIHOHOB

Jlexmus 6

Jlexnus-pu3yanuszanuss ¢ UCIOJIB30BaHHEM
IPOEKTOpa

Cemunap 6

Ketic-curyanus
Tect

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C MHCIIOJIB30BAaHUCM
y‘l€6HI>IX MaTCpraJIOB HA I'YIJI-JUCKEC,

CrpyKTypa KanuTajia u
CTOUMOCTS. 1,2
TeopeMbl MM B

Jlexmus 7

Jlexnus-pu3yanusanuss ¢ UCIOJIB30BaHHEM
IPOEKTOpa

Cemunap 7

Kelic-ynpaxHeHue




YCIIOBHSIX
3¢ (EKTUBHBIX PHIHKOB.

Kelic-curyanus

CamocTrosTeapHas pa60Ta

HO,HFOTOBKa K 3aHATHIO C MHCIIOJIB30BAaHUCM
y‘l€6HI>IX MaTCpuaJIoB Ha T'yIJI-AUCKE; MPOBCPKaA
JOMAaIIHUX BaﬂaHI/Iﬁ nocpeaACTBOM 3H6KTpOHH0171
I10YThI

CrpyKTypa KanuTajia u
CTOUMOCTb. 1,2

Jleknusg-Bu3yanu3anusa C  HCIIOJIb30BaHHEM
Jlexmus 8 1 Y =

MIPOEKTOPA
CemuHap 8 Keiic-cutyauus

8 IloaroroBka K 3aHATHIO C HCIOJH30BaHHEM
TeopeMbl MM mipu Ll6 0JIB30 ©
yeOHBIX MaTEepHAJIOB Ha T'yTIiI-AUCKE; IPOBEpKa
HaJIMYMH HAJIOTOB. CamocrosTenpHas paboTta y P o yrI-A » MPOBEP N
JIOMAIlIHUX 33JJaHUi OCPEICTBOM JIEKTPOHHON
IOYTEI
Jlexuusa-Bu3yanu3anus C  HCIIOJIb30BaHHEM
Jlexuus 9 ! 4 H
[IPOEKTOPA
Cemunap 9 Ketic-curyanus
O1eHKa CTOUMOCTH P m yan
N TOTOBKa K 3aHATH HCIIOJIb
9 axcui, JTUBHICHIHAS OJIrOTO 3 [0 C HCHOJB30BAaHUEM
Y4IeOHBIX MaTepHaioB Ha TyTri-JUCKE;
MMOJIUTHKA KOMIIAaHUU o
CaMocrosTenpHast padoTa | BBIIOJTHEHUE JIOMAIITHUX 3aJaHAN c
ucnoip3oBanueM Excel mpoBepka momamrHmx
3a/laHui OCPEACTBOM DJIEKTPOHHOM MOYTHI
Jlexuusa-Bu3yanu3anus C  HMCIIOJIb30BaHHEM
Jlexuus 10 ! 4 H
MIPOEKTOPA
Keiic-ynpaxxaenne
Cemunap 10 He-ynp
JHonrosoe Kelic-curyanus
10 | duHaHCHpOBaHUE. IloaroroBka K 3aHATHIO C HCIOJIH30BaHHEM
OrneHka o0JIMraIuii Y4IeOHBIX MaTepHAaioB Ha TyIi-UCKE;
CaMocrosTenpHast padoTa | BBIIOTHEHUE JIOMAIITHUX 3aJaHAN c
ucnoip3oBanueM Excel mpoBepka momamrHmX
3a/laHui OCPEACTBOM DJIEKTPOHHOM MOYTHI
Jlexuusa-Bu3yanu3anus C  HCIIOJIb30BaHHEM
Jlexuus 11 N Y H
IPOEKTOPA
Cemunap 11 Keiic-curyamus
[InanupoBanue P 1 yan
TOTOBKAa K 3aHITH
11 KAITHTAEHBIX OJIrOTO 3 [0 C HCHOJB30BaHUEM
. Y4IeOHBIX MaTepHanoB Ha TyT-JIUCKE;
BJIOXKCHUU M
CaMocrosTenpHast padoTa | BBIIOJTHEHUE JIOMAIITHUX 3aJaHAN c
ucnoip3oBanueM Excel mpoBepka momamrHmx
3a/laHui OCPEACTBOM DJIEKTPOHHOM MOYTHI
Jlekuusa-Bu3yanu3anus C  HCIIOJIb30BaHHEM
Jlekms 12 1 Y Tt
MIPOEKTOPA
Cemunap 12 Kelic-curyanus
®akTophl CTOMMOCTH
. IloaroroBka K 3aHATHIO C HCIOJH30BaHHEM
12 KOMITAaHUH U MOJICIHU
S Y4IeOHBIX MaTepuagoB Ha TyT-UCKE;
CaMocrosTenpHast padoTa | BBIIOJTHEHUE JIOMAIITHUX 3aJaHAN c
ucnoip3oBanueM Excel mpoBepka momamrHmx
3a/laHui OCPEACTBOM DJIEKTPOHHOM MOYTHI
Jlekuusa-Bu3yanu3anus C  HCIIOJIb30BaHHEM
Jlexuus 13 ! 4 H
MIPOEKTOPA
CnusHYS, TOTIOEHUS Cemunap 13 Kelic-ananus
13 U KOPIOPaTUBHBIN IloaroroBka K 3aHATHIO C HCIOJH30BaHHEM
KOHTPOJIb yeOHBIX MaTEPHAJIOB Ha Iyri-AMCKe; IPOBEpKa
P CamocTosTenbHas paboTta y pra yHrA > IPOBEpKa
JIOMAIlIHUX 3aJJaHUi OCPEICTBOM JIEKTPOHHON
IIOYTEI
IIpe3enTanus 1 3ammuTa MPAKTHYCCKUX KEHCOB
Cemunap 14 P 1 i P ’
o0cyxkaeHue
Brmonnenne HTOT'OBOI'O MIPaKTUYECKOTO
3aImuTa HTOrOBBIX
14 3aaHisT HAa OCHOBAaHUHM OTKPBITBHIX JTaHHBIX,

3aJJaHAHN

CamocTrosTeapHas pa60Ta

PECypCOB HHTEPHET, MPOBEACHUU PACUETOB C
HCIOJIb30BAHUEM Excel; MOATOTOBKA
MIPE3CHTAIINH C HCIoib3oBanueM Power Point




5.1 Cucrema olleHUBaHUSA

5. OHEHKA INNAHUPYEMBIX PE3YJIBTATOB OBYYEHUA

Makcumanvhoe Konuuecmeo 6a1106
Dopma kKonmponsn
3a 1 pabomy Bcezo
CamocrositenpHas pabota mo Teme 1 1 3amaua - 2 Gama 4
CamocTosiTenpHas paboTa 1o Teme 2 1 3amaua - 2 Gama 4
CamocTtosTenpHas pabora o teme 3 1 3aymayga - 2 Ganna 2
CamocrosTenbHas padora 1o reme 4 1 3agava - 2 Gamna 6
CamocrosTenbHas paboTa 1o Teme 5 1 3agaya - 2 Gama 8
Tect mo remam 4-5 1 Boripoc — 0,5 GanoB 5
CamocTosiTenbHas paboTta o Teme 6 1 3amaga — 4 Gamna 4
Tect o TeMe 6 1 Bomipoc — 0,5 Ganos 2,5
CamocTosiTenpHas paboTa o Teme 7 1 3aymayga - 2 Gaya 4
CamocTosiTenpHas paboTa mo Teme 8 1 3amaga — 4 Gamna 4
CamocTosiTenpHas paboTa o Teme 9 1 3aymaya -2 Gasia 2
CamocrosrenbHas padota o teme 10 1 3agaua — 4 Gama 8
CamocTositenpHas pabota no teme 11 1 3amaua — 4 Gamra 4
CamocTtosTenpHas pabora o teme 12 1 3amaya — 2,5 Oayuia 2,5
IIpomexyTouHas aTTecTanus (IK3aMeH) 40
HToro 3a cemecTp/ TUCHUIUTUHY 100

ITomy4yeHHBI COBOKYIIHBIN PE3yIbTAT KOHBEPTUPYETCS B TPAJAULUOHHYIO LKAy OLIEHOK

U B LIKaly oleHoK EBpomelickoil cucrembl nepenoca u HakoruieHus: kpenutos (European Credit

Transfer System; nanee — ECTS) B cooTBeTCTBHHM ¢ TaOnueit:

100 GayipHas mkaina TpaguunoHHas mKaia IIxana ECTS
95 - 100 OTJINYHO A
83-94 B
68 - 82 XOpouIO 3a4TEHO C
56 - 67 YJAOBJIETBOPUTENHHO D
50-55 E
20 - 49 HEYJIOBJIETBOPUTEIBHO | HE 3aUYTE€HO FX
0-19 F

5.2 Kputepun BbicTaB/IeHHS OLIEeHKHU 1O JUCIUIJIMHE
Banasl/ Onenka nmo | Kputepnu oneHKH pe3y/ibTaTOB 00y4eHHsI 10 JUCHUIINHE
Mxana ECTS | iucuuninne
100-83/ «OTIMYHO»/ | BeIcTaBnsercs oOydaromiemycs, €Cid OH TIIyOOKO W TPOYHO YCBOMII
AB «3a4TEHO TEOPETUIECKUI u MIPaKTHYECKUN Marepuail, MOXET
(oTnu4HO)»/ | MPOAEMOHCTPUPOBATh 3TO HA 3aHATHSAX WM B XOIE HPOMEKYTOUHOH

«3a4TCHO»

aTTeCTaliH.

OO6yuaromuiicst CUEPIBIBAIOLIE U JIOTHYECKH CTPOWHO U3Iaraer
yueOHBII MaTepual, yMeeT YBA3hIBATh TEOPUIO C IPAKTUKOM,
CHpaBJIsIeTCS C peIICHHEM 3ajau npodeccHoHaIbHON HanpaBIeHHOCTH




Bbanany/
MIxaxa ECTS

OneHnka mo
JUCIUILINHE

Kpurepun oneHkn pe3yjbTaToB 00y4eHHs 110 AUCHMILIHHE

BBICOKOTO YPOBHSI CJIOKHOCTH, IPABUIIBHO 0OOCHOBBIBAET NPUHSITHIC
peLeHHS.

CB00OOIHO OpHEHTHPYETCs B yueOHOW U PO ecCHOHANbHOM
JUTEpaType.

OneHka Mo IUCIMIUIMHE BBICTABIISIIOTCS 00YyYalouieMycs ¢ y4€ToM
pEe3yNbTaTOB TEKYILEH U MPOMEXKYTOUHON aTTECTAINH.
Kommnerenuunu, 3akpernnéHnble 3a AUCIUILTHHON, CPOPMUPOBAHbI HA
YPOBHE — «BBICOKHI».

82-68/

«XOpOomoy»/
«3a4TEHO
(xopormo)»/
«3a4TCHO»

BricTaBinsiercst 00y4aromnemMycsi, €I OH 3HaeT TCOPETUUCCKHUIA U
MPaKTUYECKUN MaTepHall, TpaMOTHO U IO CYIIECTBY M3JIaraeT ero Ha
3aHATHUSIX U B XOJIC TPOMEKYTOUYHOM aTTECTAIluH, HE OMyCKas
CYILIECTBEHHBIX HETOUHOCTEH.

OOy4JaroIuiics MpaBUIBHO MPUMEHSIET TECOPETHUECKUE TTOI0KECHUS TIPU
PEIICHUY MPAKTUIECKHUX 33134 MPOPEeCCUOHATLHON HANPaBICHHOCTH
Pa3HOTO YPOBHS CIIOKHOCTH, BJIAJICET HEOOXOAMMBIMHU IS TOTO
HaBBIKAMHU U MIPUEMaMU.

JlocTaTOYHO XOPOIIIO OPUEHTUPYETCS B yUSOHOH 1 MPo(hecCUOHATBHON
JUTEpaType.

OreHKa 1Mo AUCIUTUIMHE BBICTABIISIFOTCSI 00YYAIOIIEMYCs C YIETOM
pPe3yabTaTOB TEKYLIEH U MPOMEXKYTOUHON aTTECTALUU.

Komnerennuu, 3akperi€HHbpIe 3a TUCIUILTNHON, COPMHUPOBAHBI Ha
YPOBHE — «XOPOIIHIiY.

67-50/
D,E

«YIOBJIETBOP
WUTEITEHOY/
«3a4TEHO
(ymoBneTBOp
UTEITBHO )»/
«3a4TEHO»

BeicTaBisiercs oOy4aromeMycs, €Clid OH 3HaeT Ha 0a30BOM ypOBHE
TEOPETUYECKUH U IPAKTHYECKUM MaTepHall, JOIyCKaeT OTACIbHEIE
OMIMOKHU IPH €ro U3JI0KEHUH Ha 3aHATUSAX U B XOZ€ IIPOMEKYTOUHOM
aTTeCTalyu.

OOyuaromuiics HCIBITHIBAET ONPEAEIEHHBIC 3aTPy/JHEHHS B
IIPUMEHEHUH TEOPETUUECKUX IIOJI0KEHUM IIPY PEIICHUH IPAKTUIECKUX
3a1a4 npo(ecCuOHaIbHON HAIIPABIEHHOCTH CTaHAAPTHOTO YPOBHS
CIIOXKHOCTH, BIaJIe€T HEOOXOJUMBIMH JJIS1 TOT0 6a30BBIMU HABBIKAMH U
IpUEMaMHu.

JleMOHCTpupyeT JOCTaTOUHBIN ypOBEHb 3HAHUS yUeOHOH JUTEpaTyphl
10 JUCLUILIUHE.

OueHka N0 TUCHUIIMHE BBICTABISIIOTCS 00YyYaroIIeMycsl ¢ y4€ToM
pEe3yAbTAaTOB TEKYIIEH U IPOMEXKYTOYHOM aTTeCTalllu.

KoMnerenuuu, 3akperaéHHble 3a JUCUUILIMHON, COPMUPOBAHBI HA
YPOBHE — «JJOCTATOYHBIIY.

49-0/
FFX

HEYJIOBJICTB
OPUTEILHOY/
HE 3a4TCHO

BricTaBisiercs o0y4aromeMycs, €cllu OH He 3HaeT Ha 0a30BOM YPOBHE
TEOPEeTUYECKU U MPaKTHUECKUI MaTepuall, JOIycKaeT rpyOble OLIMOKH
IIPU €70 U3JI0’KEHUH Ha 3aHATHAX U B XOJ€ IPOMEKYTOUHOU
aTTeCTalyu.

OOyuaromuiics HCIBITHIBAET CEPhE3HbIEC 3aTPYAHEHUS B IPUMEHEHUU
TEOPETUYECKUX IIOJI0XKEHUM IIPU PEIICHUH IPAKTUIECKUX 3a1ad
npodeccuoHanbHOM HAIPaBIEHHOCTH CTaHAAPTHOTO YPOBHS
CIIOXKHOCTH, HE BIIaJIe€T HEOOXOAUMBIMH AJIsl STOTO HABBIKAMH U
pUEMaMHu.

JeMoHcTpupyeT GparMeHTapHble 3HaHUS Y4eOHO! JUTEepaTyphl IO
JUCLIAIIIMHE.

OueHka MmO AUCLUILIMHE BBICTABIIAIOTCS OOydaroleMycs € y4ETOM
pE3yAbTAaTOB TEKYIIEH U IPOMEXKYTOYHOM aTTeCTallu.

KomnereHnuu Ha ypoBHE «10CTaTOYHBII), 3aKPEIUIEHHBIE 3a
JAUCLMILUIMHOM, He c)OpMUPOBAHBL




5.3 OuneHo4HBbIE cpeACcTBa (MaTepHAJIbl) IJIsl TEKYLIEero KOHTPOJIsI YCIIeBaeMOCTH,

HpOMe)I(yTO‘lHOﬁ aTTeCTallun oﬁyqammnxm o AMCHMIIJIMHE

IIpumepbl caMoOCTOATENBHBIX PadoT

IIpumep camocTosiTenbHOM padoTsl MO TeMme 1
Keiic-ynpaoicnenue 1
Haitnure 3HaueHUss 4MCTOM NPUBEAEHHOM CTOMMOCTH M JOXOAHOCTH WHBECTULHN W3
CJIEYIOLIEro MepeyHs. AJNbTEPHATUBHBIC U3JEPKKU KalUTala B KaXKOM CIIy4ae COCTABJISIIOT
20%.

HNuBecTHIIIU HavajabHblii JeHeKHBbIH N0TOK, Cy Jlene:xHblii MOTOK roaa 1,
Ci
1 -10 000 +18 000
2 -5 000 +9 000
3 -5 000 +5700
4 -2 000 +4 000

o Kaxkas u3 3TUX UHBECTUINI HMEET HAUOOIBIIYIO CTOUMOCTh?

o Ilpeanonoxum, Kaxablii MHBECTULIMOHHBIM IPOEKT TpeOyeT HCIOIb30BAaHUS
OJIHOTO U TOTO € ydacTka 3eMiu. CienoBaTenbHO, BaM JOCTYIIEH TOJIBKO OJUH U3
Hux. Kakoii?

e KakoBa 1enbp KOMIIAHWUU: TIOMYYUTh BBICOKYIO JOXOJHOCTh WM YBEIUYHUTH
CTOMMOCTbH KOMIaHUU?

Pewaemcs 6 Excel

Ketic-cumyayus 2
Br1 pacnonaraere HacinenctBoM B 2 MiH. py0. Ceifuac cymiecTByeT YeThlpe BapuaHTa

BJIO’KEHUS 3TUX CPEICTB:

1. MuBecTHpoBaTh B OJJHOJIETHUE FOCYNAPCTBEHHBIE IIEHHBIE OyMaru ¢ JOXOJHOCTBIO 5%.

2. OJ0mKUTH JCHBI'H CBOEMY 3HAKOMOMY, KOTOPBII cOOMpaeTcst OTKPBITh CBOI pecTtopan. OH
noroBopuiics ¢ 6aHkoM o ccyne B pazmepe 900 Toic. py6. Ha rox o craBke 10%, HO y Bac
IpOoCcuUT B 1oir nof 7%.

WuBecTupoBaTh cpecTBa Ha (HOHIOBOM PHIHKE C 0XKHIAEMOHN 10X0AHOCTHIO 12%.

4. BroXuTh JEHBIHM B HEIBM)KMMOCTb, YTO CONPSDKEHO C TAaKUM K€ PHCKOM, KaKk M Ha
¢donnoBom priHke. Ceifuac MOKHO MHBECTHPOBaTh | MIH.pYO. W, COTJIIACHO MPOTHO3Y,
yepe3 roj NpoekT npuneceT 1.1 miH. pyo.

Kakas (kakue) U3 3TUX MHBECTHIIMOHHBIX BO3MOXKHOCTEU MMEET MOJIOKUTENbHYI0 NPV?
Kakoii 13 HuX BbI ObI BOCIIOJIB30BATHCH?

(98]

IIpumep camocTosiTeIbHOI PadoTHI MO Teme 2
Ketic-ynpaosicnenue 1.

B Tabnuie Huke mpencTaBleHbl JaHHBIE O MPOLIEHTHBIX CTaBKaX U OOMEHHBIX Kypcax 1o
aMEepUKaHCKOMY Jaoiiapy M ¢uiunnuHckomy mneco. Kype «cmot» - 53.6 meco 3a mosmap.
3anoJiHuTE MPONYCKU B TaOIHIIE.

1 mecau 3 mecaua 1 200

oJuTapoBasi TPOIEHTHAas CTaBKa (C
Honnap POt ( 3,60 3,70 ?
T'OJIOBBIM CJIOKHBIM HAUHCIICHHEM )
[TporieHTHAs CTaBKa B 1ecO (C TOAOBBIM

Pott (cron 9,55 ? 11,90
CJIO’KHBIM Ha4YHMCJICHUEM )
@DopBapaHbIi KypcC MECo K A0Iapy ? ? 57,844




®dopBapaHas npeMus i rneco (B % 3a
roj)

Ketic-cumyayus 2

Kommanust 1oypkHa 3amIaTuTh MOCTABIIMKY 3 MIIH. €Bpo uepe3 90 aueil. OHa xoTena Obl
3a(huKCcHpOBaTH CYMMY IIIATEXKa B JOJUIAPAX, HCIIOJB3YS CYIIecTBYIOKE 0OMeHHbIe Kypchl. Kype
«cnot» coctasnsier 1.3749 nomn., kype «dopBapa» ¢ moctaBkoi yepe3 90 mHel cocraBiser
1.3806, mponentnbie craBku B Hero-Mopke u ®paskdypre pasmbl 525% u 3.75%
cooTBeTcTBeHHO. KakoBa OyneT HauMeHbIIasl JOJUIapoBas LieHa MOKpBITHA IuilaTeka uepes3 90
naen? Kakue nelicTBUS JODKHA MPEINPUHATH KOMITAHUS, YTOOBI 3a(pUKCUPOBATh 3TY CTOMMOCTb?

IIpumep camocTosiTe1bHOI padoThl MO Teme 3
Ketic-cumyayus 1

HwmeroTcst naHHbIe 3HaYeHUH o U B ABYX KoMmnaHwuii 3a 60 nueit (o — B % 3a MecsI):

AKINHA a B
Intel 0,77 1,61
Conagra 0,17 0,47

Kax Ha ocHOBaHMHu NPUBCACHHBIX JAHHBIX BBIYUCIIUTE dHOMAJIbHYIO JOXOJHOCTDH aKHHﬁ?

Pewaemcs ¢ Excel

IIpumep camocTosiTe1bHOM PadoThI MO Teme 4
Ketic - ynpascnenue 1

[Moprdens cocrout U3 nByX akTHBOB A M B, ¢ oxumaemoil 1oXomHOCTBIO Tz =15% u
7y =10% | Croumocts akTuBa A pasna 300 ThiC.py6, cTOoMMOCTb akTHBAa B — 700 ThIC. PYO.
OnpenenuTs 0)KUAAEMYIO TOXOTHOCTh MOPTQES.

Keiic-ynpaosicnenue 2
Bam TpeOyeTcsi mpoaHATM3UPOBATh CTAHAAPTHOE OTKIOHEHHE JIOXOJHOCTH
nopT¢ensi, COCTABICHHOTO U3 CICAYIOIMNUX AKTHBOB:

Osxniaemast 10X0XHOCTD CraHaapTHOE OTKJIOHEHHE
AKTHB (A . (a-) %
( Yo :
A 11 23
B 9 27
C 16 50

VY Bac ecTb JaHHBIE O KOPPEIALIMYA MEXKY ABYMsI MHBECTULUAMMU:

A B C
A 10 -0,15 0,2
B -0,15 1,0 -025
c 02 -025 1,0

O1eHUTE JUCTIEPCUIO JOXOIHOCTH MOPT(HENs, COCTOSINEI0 W3 TPEX aKTUBOB B
PaBHOU IIPONOPLUH.
Pewaemcs ¢ Excel



Keiic-ynpaosicnenue 3
[TocunTaTh KOPPENSAIUI0 MEXKIY ABYMS IICHHBIMU OymaramMu 4 U B, eciu W3BECTHA UX
CpeIHsisl JOXOTHOCTh Ha (POHIOBOM PBIHKE 3a MOCJIEeTHUE 6 JIeT.

Hoxoanocts 4 (%) | Joxoanocts B (%)
7 1
-2 -1
2 0
5 2
11 7
8 -2

Pewaemcs 6 Excel

IIpumep camocTosiTeIbHON PadoThI O TeMe S
Ketic-ynpaosicnenue 1

Paccmotpute akium 1Byx koMnanui — A4 u B.

e Ecnm BaMm u3BeCTHO, 4TO KOA((UIIMEHT HAKIIOHA B PHIHOYHOW MoJienn IJsi A COCTaBIseT
1,20, a g B — 1,00, akuuu Kakoil KOMIIAaHMM SIBJISIIOTCSL 0OJiee PUCKOBAaHHBIMH B
KoHTekcTe noprdens? [Touemy?

e Eciau Bam, KpoMe€ TOro, CTaHET M3BECTHO, YTO CTAHAAPTHOE OTKJIOHEHUE CIy4alHOU
norpeurHoct s akuuid A cocrasnser 10,0%, a nns B — 21,5%, u3MeHUTCs M Balll
otrBeT? OOBICHUTE.

Keiic-ynpaosicnenue 2

bespuckoBasi ctaBka IpOLIEHTa 110 MHBECTULIMOHHOMY IIPOEKTY paBHA 5, a OXuaaemas
cTaBKa 10X0HOCTH — 11%. OTBeThTE Ha cieayIolre BOMpockl, ucxoas uz CAPM:

e KaxkoBa BesiMunHa ppIHOYHOM IPEMUU 33 PUCK?

e Ecnu 6era komnanuu «4» paBHa 2. KakoBa TpeOyemas cTaBKa JOXOTHOCTH 10 BIOKEHHSIM
KOMITaHUU?

e [Ipeamomnaraercs, 4To OxuIaeMasi JOXOTHOCTh BIIOKeHHUs cocTaBuT 11% mpu «Oeten 1,5.
MOo3KHO 1M yTBEP)KIaTh, YTO y 3TOTO BJIOKEHUS YUCTasl MpUBEAEHHAs cTOUMOCTh (NPV)
MOJIOKUTENbHA (000CHOBATH)?

Ketic-cumyayus 3

OneHure 0XHIaEMYI0 TOXOJHOCTh M CTENEHb AEIOBOrO PHUCKa IO akuusM A u b, ecaun
110 akuusaM A Bl npeanonaraete 20%-Hy1o BEPOATHOCTb TOIO, UTO LIEHA aKIIMKM CHU3UTCA Ha 25%,
n 80% BEPOSATHOCTBH TOT'O, YTO LIeHa BbIpacTeT Ha 25%, a no akuusaMm b 40%-Hy1o BEpOATHOCTS,
YTO LIeHa akuuu cHu3uTcsA Ha 15%, u 60%-Hys BEpOSTHOCTh, 4TO LieHa nogHumerca Ha 30%.
Kakue akumum mnpeamnodtuTenbHee ¢ MO3MIMKA pasymMHoro wuuBectopa? Ecmu ko3dduument
KOppENSUN MEXAY NOXOJHOCThIO MO 3THM JBYM IeHHbIM Oymaram paseH 0,2, TO KakoB
II0Ka3aTesb KOBapualuu 10X0A0B7

Pewaemcs 6 Excel

Keitic-cumyayus 4

Kommanuii, *MEIONnmx OTpUIATEIbHYIO £, B pealIbHOCTH OY€Hb HEMHOTO, €CJIM BOOOIIIEe
TaKoBbIe ecTh. HO MpeAmnonoxum, 4To Halu1ach OJIHA Takas KOMIIaHus ¢ O0eToi, paBHoit —0,25.



a.Bb1 naBecTupoBany 1 MITH. 01, B XOPOIIO AUBEPCU(DUIIMPOBAHHBII TOPTQETh aKIU.
B nacrosmee Bpems Bbl nomyuwin eme 20000 momn. B HacnenctBo. Kakoe us
CIEeIYIOIMX JEHCTBUI oOecreunT BamM HamOoJee HANEKHBIM TOXOJ OT Balllero

noptdens?
1. WNuBectupoBanue 20000 nonn. B rocyaapCTBEHHBIE
[ICHHbIE OyMaru.
2. NuBectuposanne 20000 nomt. B akiuu ¢ 1.
3. WuBectupoBanue 20000 nomt. B akuuu ¢ =-0,25.
b. OneHure MOXOAHOCTh AKIMHA TakoW KOMIIAHUHU, €CJIH JI0XOAHOCTh

COBOKYIIHOTO pbIHOYHOTO moptdenss paBHa 12% TromoBbIX, a CTaBKa IO
roCyJIapCTBEHHBIM IIEHHBIM Oymaram cocTaBisieT 6%.
c. Kakoe u3 Broxxenuit Haubosee 10xo01HO?

IIpumep camocTosiTeIbHOM PadoThI MO Teme 6

Ketic-cumyayus 1

Bsl pacrnioniaraete 01HOJIETHUM ONLIMOHOM «KOJUD» Ha 1 ra 3acTpoeHHoM 3emin B MOCKBe.
Ilena ucCHONHEHMsI ONIMOHA 2 MJH. JI0J., a TEKyllas PBIHOYHAs CTOMMOCTb 3TOIO y4yacTKa
oluieHuBaercs B 1,7 MulH. 1071. B HacTosi1iee BpeMs Ha y4acTKe pa3MEIaeTcsl aBTOCTOSIHKA, KOTopast
IIPUHOCUT JOCTAaTOYHO JIEHEr JJIs IOKPBITUS HajoroB. [00BO€ CpeqHEKBAaAPATUYHOE
orkinoHenne — 15%, mpouentHass ctaBku — 12%. CKOJBKO CTOUT 3TOT OMIMOH «KOJUD»?

Bocnons3yiitech mpu orBere Gpopmynoit binka - [oynza.
Pewaemcs 6 Excel

IIpumep camocTosiTe1bHON PadoThI O TeMe 7

Keiic-ynpaoicnenue 1

B o6mem o0beme puHancupoBanus komnaHuu 40% npuxoauTcs Ha OE3pUCKOBBINA JIONT.
IIpouenTHas ctaBka no HeMy cocrtasisieT 10%. Onpenenute 3aTpaThl KOMIIAHUYU HA KallUTal, €CIIU

f axuuii paBHa 0.5, a o)xuaemasi pplHOUHAs 10XOIHOCTH 18%.

Ketic-cumyayus 2
Komnanus XYZ umeer crneyoniyto CTpyKTypy KamuTaia:

Ilennvie bymazu /] Povinounas cm-mo, $ min
JlonroBeie 00513aTeIbCTBA 0 100
[IpuBHIIErMPOBAHHBIC AKIIUU 0,2 40
OOBIKHOBEHHBIE aKIIUH 1,2 200

a) KakoBa BenuunHa ff akTHBOB KOMITAHUU?

0) KaK M3MEHUTCS f aKTHBOB, €CJIM KOMIIaHMs BBIMYCTHT akiuu eme Ha $140 mln u

HCIOJIB3YCT MOJIYUCHHBIC cpeacTBa JJIA BLBIKYIIa BCEX CBOHX JOJITOB
IIPUBWIETUPOBAHHBIX aKLUH?
IIpumep camocTosiTe1bHOM PadoThI MO Teme 8

Kertic-cumyayus
Crnenyromas CTpykTypa KanuTajaa komnanuu 4BC cuuTaercs ONTUMAaJIbHON:

Honr 600 000 most.
[IpuBMIIErNpOBaHHBIE AKIIMH 200 000 gom.
OOBIKHOBEHHBIC AKITUN 1200 000 mos.
Hrtoro 2 000 000 momt.




Bennunna HepacnpeneneHHON NMpUOBLIM, KOTOPYIO KOMIIAHHS MOXET HHBECTHUPOBATD,
paBHa 15000 momn. CraBka Hanora cocrtaBiser 46%. MHBeCTOpBl 0XXHAAIOT, YTO JOXOABI U
TUBUACH]IBI OYAYyT PacTy HEOMPEIEIICEHHO JI0JT0 cO cKopocThio 8%. B Hactynaromem roay (t=1)
JUBUACH] COCTABUT | JOJUI. HA aKIUIO.

HoBplit kanuTan MOKeT OBITh PUBJICYEH HA CIEAYIOMINUX YCIOBHIX:

Hoevie obviknogennvie axyuu. HoBble 0OOBIKHOBEHHBIE aKIIMM MOTYT OBITH HPOJAHBI 110
TEKyLIeMY pbIHOYHOMY Kypcy 20 moml. 3a mtyKy. M3nepkKku pasMerieHns cOCTaBIsaoT 2 JOJUI.
Ha akuuto Ha nepsble 30 000 akumii. M3aepxkn pa3sMelieHus Mocie 3TOro COCTaBAT 3 0JUI. Ha
aKLHIO.

IIpusunecuposannsvie akyuu. HoBble IPUBUIIETMPOBAHHBIC AKIIUK MOTYT OBITH Pa3MEIICHbI
1o 100 momi. 3a WTyKy ¢ rogoBsIM AuBUAEHI0M 10 nomt. M3nep:kku pa3MenieHus COCTaBIISIIOT 5
JI0JIJ1. Ha aKIUI0, HE3aBUCUMO OT 00bEeMa IMUCCHUH.

Hone. O6nurau HomuHanoM 1000 romt. u cpokoM obpareHust 10 jgeT MOTyT ObITh TPOIaHBI
C U3zep>KKamu 10 yruiatel Hasoros 10 nosn. Kynonssiil noxon paseH 9,6%. CTouMocTs Jora He
3aBHUCHUT OT 00bEMa pa3MeICHHS.
a. Haiigure ynenpHbIN BEC KaKAOr0 HCTOUHUKA (PMHAHCUPOBAHMUS.
b. Haiigure TOUKH pa3pbiBa Ha KPUBOM B3BEIICHHBIX MPEIEIbHBIX U3AEPKEK Ha
IIPUBJICYEHUE KAUTAJIA.
c. Haiimure cTOMMOCTD 11OCIIE BBIILIATHI HAJIOTOB:
(1) nonra;
(2) npuBUIETHPOBAHHBIX AKIINN;
(3) HepacnpeneneHHOM MPUOBLTH;
(4) HOBBIX BBIITYCKOB OOBIKHOBEHHBIX aKIUH.
d. CKOJBKO MOJyYUT KOMIAHUS OT pa3MeleHuss OOBIKHOBEHHBIX aKLIUH, eciu eit
notpeOyeTcs MPUBJICYb KallUTall B pa3Mepe:
(1) 30 000 pomn.;
(2) 50 000 momm.;
(3) 100 000 momm.?
Onpenenure CTpyKTypy B3BELIEHHOW IIPEIEIbHON CTOMMOCTH KaluTasa.
/. Haiinure cpeiHEB3BELICHHYIO CTOMMOCTD KanuTajia, ecii Hy>kHo npusiedsb 100000 mom.
Pewaemcs 6 Excel

®

IIpumep camocTosiTenbHOM PadoThI MO Teme 9
Kertic-cumyayus

CTpOI/ITeHBHaH koMmnanusg «ABCy» 3aHumMaercst CTPOUTCIIBLCTBOM XKUJIBIX TOMOB, TOPTOBBIX
1eHTpoB. CornacHo (PUHAHCOBBIM MMPOTHO3aM Ha OJIMKalIye 5 JeT yucTas NprObLTh KOPIIOpaIH
OyZeT cleayIomen:

T'on 2015 2016 2017 2018 2019

Yucrast npuObLIb, MIH.pYO 6700 7200 7400 7900 8200

Ceiiuac B oOpamennn Haxomutcss 100 MIH OOBIKHOBEHHBIX aKIMW, II€Ha KOTOPBIX
coctapiseT 50 pyO/aKiusi.

[Ipennonaraercs mnpoBectd auBepcudukanuio Ouzneca. B 2015 r kommanus
paccMaTpuBaeT IMPOEKT MO CTPOUTENBCTBY aBTOMOOMJIBHBIX JIOPOT, BIIOKEHHS IO KOTOPOMY
coctaBaT 5400 wmuH. py6. MHBecTMIMHM B 3TOT MPOEKT MpHHECYT n0xo0J okojo 20%.
ATNBTEpHATUBON 3TOMY MPOEKTY MOXKET CTaTh OOECIEeUeHUE TEIEKOMMYHHKAIMSIMU HOBBIX
JIOMOB, UHBECTHUITNH TI0 KOTOpOoMY cocTaBAT 1200 MitH.py0., 10X0aHOCTH ipoekTa 12%. M3BecTHO,
910 TpeOyemasi JOXOAHOCTh COOCTBEHHOTO KanmuTalla KOMIIAaHUU olleHuBaeTcs B 16,4%. Kaxaprit
U3 MPOCKTOB SIBIISIETCS HEPA3ICTUMbBIM U IOJDKEH ObITh TUOO MPUHSAT, JINOO OTBEPTHYT.



Koprniopauust npujepXxuBaeTcss MOJUTUKU BBIIUIATHI JUBUACHAOB IO OCTATOYHOMY
MPUHIIHUITY.

[Ipu puHaHCHPOBAHNY MPOESKTOB KOPIIOPALHS CTPEMUTCS IPUACPKUBATHCSI ONTHUMATTLHOM
CTPYKTYpbI KaluTala, Mpu KOTOPOi 107 3aeMHBIX cpencTB coctasiseT 30%, a COOCTBEHHBIX -
70%.

PaccuuraiitTe 00beM HMHBECTHIMI U JguBHAcHA Ha akiuioo 3a 2015 roxm coriacHo
MPEAJIOKEHHBIM YCIOBUSIM, OTBET apryMEHTUPYHUTE.

Pewaemcs 6 Excel

IIpumep camocTosiTenbHOM padoThl MO Teme 10

Keiic-ynpaowcnenue 1
Nmerotcss aBe obnuranmu (4 u B), HOMHHANBHON cToMMocThi0 o $1000 U cpokom
obpamienus 3 roga. O0nuranus A sBisieTcs OECKYNOHHOW U ee TeKyllas pIHOYHAs CTOUMOCTh
cocraisier $816,3. [1o obnuranuu B BHIIUIAYMBAIOTCS €KETOIHBIE KYIIOHBI 10 CTaBKe 7% U ee
TEKyIIasi PpIHOYHAsI CTOMMOCTB cocTaBisieT $949,37.

Omnpenennure JOXOTHOCTD K MOTAIICHUIO st oOuranuu A u B.
Pewaemcs 6 Excel

Keiic-ynpaosicnenue 2
Omnpenenute peIHOYHYIO LIeHy oOnuranun HomuHanoM $1000, cpokom oOpatenus 4 roaa,
©KETrOTHBIMH KYNOHHBIMH BbITIaTaMu B pasMepe $100, ecnu M3BECTHO, YTO €€ JTOXOIHOCThH K
MOTAlICHUIO HAa JaHHBIH MOMEHT cocTaBisieT 8%.
Pewaemcs 6 Excel

IIpumep camocTosiTe1bHOM padoThl MO Teme 11

Keitic cumyayus
[IpenBapuTeNbHbIC JaHHBIC IO TPOCKTY BBITYCKA AIEKTPOMOIICIOB, MIIPJI. HEeH
e K uHBecTHMIMSAM IpPUMEHSAETCS CXEMa PAaBHOMEPHON aMopTu3auuu B TeueHue 10
JeT;
e (CraBka Hasora Ha mpuOsUTL 50%);
e AnpTepHaTuBHBIE U3aepPKKHU 10%.
e OCHOBHBIC TMEPEMEHHBIC, OT KOTOPBIX 3aBUCHUT TPOCKT (MO JaHHBIM
MapKeTOJIOTOB):
1. DQusuueckuii 00vem npooaxdc = pLIHOYHASL 001 HOB020 NPOOYKMA X 00beM pbIHKA
monedos = 0,1 x 1 man eo = 100 000 eo
Hoxo0 = guszuuecxuti 06vem npoodasic X yena eounuywst npooykyuu = 100 000 x 375000 =
37,5 mapo. vien
2. U30eporcku na edunuyy npodykyuu = 300 000 tien
Cogokynnuie uzdepaicku = 100 000 x 300 000 = 30 mapo tien

Hpe,[[BapHTeHBHBIfI IMPOrHO3 ACHCIKHOI'O IMMOTOKA:

Too0 Toow 1-10
NuBectunun 15

1. Joxon 37,5

2. IlepeMeHHBIE U3AEPKKU 30

3. TlocTosiHHBIE H3IEPKKH 3

4. Awmoptuzauus 1,5

5. [onanorosas npu6suis (1-2-3-4) 3

6. Hamor 1,5

7. UYwmcras npubbLIb (5-6) 1,5




8. CF ot ocHOBHOI AesiTenbHOCTH (4+7)

Yucteii feHexHbid motok FCF

-15

+3

NPV =2

AHAJIU3 YYBCTBUTEJIbHOCTH (K OCHOGHBIM NHEPEMEHHbIM — JI0J1s1 PhIHKA, 1IEHA €IMHULIBI
MIPOIYKINH/YIENbHBIE TIEpEMEHHBIC U3EPKKH/TIOCTOSTHHBIE H3ICPHKKH)

Yucmasn npugedennas cmoumocms, Mapo
Hepemennas Juanazon npozno3nsix oyenok fien
neccumucm | oxcudaemas | onmumucm | neccumucm | odxcudaemas | ORMUMUCH
ﬁg;‘?; PhIHia, 0,9 1 1,1 +1,1 ? +5.7
PriHouHas gons 0,04 0,1 0,16 -10,4 ? ?
ﬁi‘;eHeMH”H“’ 350 375 380 4,2 ? +5,0
VY envHbie
E:E:;‘;gtﬂe e 360 300 375 ? ? +11,1
WieH
ITocrosinHbIE
A3AEPKKH,  MIH 4 3 2 +0,4 ? +6,5
HUCH
NPV =?
NPV =?
AHa/Iu3 CueHapueB
T.x. mnDepeMeHHblE TIPOEKTa B3aUMOCBS3aHbl, TO YacTO HCIOJb3YIOT aHaJIu3
aNbTePHATHBHBIX clieHapueB. Hampumep, KOMIaHUIO MOTYT OECIIOKOUTH IICHBI Ha He(Th:
[Ipennoceuiku
Ocnoenoii Ilpozno3 c evicokumu yenamu
HPOZHO3 Ha Hehmb U MUDPOBBIM CRAOOM
O6beM pbIHKa (MIIH.€1) 1 0,8
Prinounas monst 0,1 0,13
Ilena enuHUIIBI (THIC. HieH) 375 431,3
VY nenpHbIe IEpEeMEHHBIE H3/IEPKKH (THIC. HeH) 300 345
[TocTosiHHBIE M3IEPKKH (MIIP] ieH) 3 3,5

IIporHo3Hsle 3Ha4€HMsI YUCTON IPUBEACHHON CTOUMOCTH IIPOEKTa

CF, 200061 1-10, mapo tien
Ocnoenoii Ilpozno3 c évicokumu
npozno3 uenamu Ha Hehmy u
MUDPOGBIM CRAOOM
1. Joxon 37.5 449
2. IlepeMeHHBIE U3AEPKKU 30 35,9
3. TlocTostHHBIC U3EPKKHU 3 3,5
4. Awmoptuzauus 1,5 1,5
5. [onanorosas npu6suis (1-2-3-4) 3 4,0
6. Hamor 1,5 2,0
7. UYwmcras npubsLIb (5-6) 1,5 2,0
8. UYwucrerii nenexnsbiii motok FCF (4+7) 3 ?
PV FCF +18.,4 ?
NPV +3,4 ?

Hackonbko W3MEHUTCS YHCTas IMPpUBCACHHAA CTOUMOCTD

IIpOrHo3a?

IIPOEKTa TpU peanu3aluu



AHaan3 0e3y0bITOYHOCTH

Jlo Kakux mop MOTYT COKpAalllaThCs MPOJAXH, MPEKIE YEM NMPOEKT HAYHET IMPHUHOCHUTH

yOBITKH?

O1IeHKH JJOXO/I0B U PACX0/I0B POEKTA MIPU Pa3HbIX JOMYIICHUSIX OTHOCUTEIBLHO FOI0BOTO
o0beMa poJIax:

Ilpumox Ommox
Oovem | I'oowr 1-
npooanc | 10 Too 0 Todw I-10 PV PV, NPV
(muic.ed) | [Joxoo Hueecmuy | Ilepemennvie | Ilocmoannwvie | Hanoz
uu uzoeprcKu uzoeprcKu
0 0 15 0 3 -2,25 0 19,6 -19,6
100 37,5 15 30 3 1,5 2304 227,0 34
200 75,0 15 60 3 5,25 460,8 4344 ?

Haiitu Touky O0e3yOBITOYHOCTH TO MPUBEJCHHBIM CTOMMOCTSM HPUTOKOB U OTTOKOB
JEHEKHBIX CPENICTB I10 IIPOEKTY.

Byxranrtepckas olieHKa TOUKH 0€3yOBITOUHOCTH:

Oobvem
Ilepemennvie | Ilocmoannvie | Amopmu Hmozo Ilocnenanozosasn
npodasic | /loxoo uzoeprrcKu uzoeprrcKu 3ayu Hanoe acxoovl npuosLIL
(moic.eo) P P Hun p PUOBL
0 0 0 3 1,5 -2,25 2,25 -2,25
100 37,5 30 3 1,5 1,5 36,0 1,5
200 75,0 60 3 1,5 5,25 69,75 5,25

Haiitu Oyxranrepckyio TOUKy 6e3yOBITOUHOCTH IO MPOEKTY.
[Touemy paznuyaroTCs MOTYYCHHBIC 3HAYCHHS TOUYKH 0€3yOBITOUHOCTH?
Kaxkoe 3HaueHue BepHO AJIs1 OLIEHKH MPOEKTa?

Pewaemcs 6 Excel

IIpumep camocTosiTeIbHOM padoThI O TeMe 12
Keiic - cumyayus

W3BecTHBI ciienyomye JaHHbIE O KOMIIAHUU:

OnepannoHHBIN JOXOJ MO YCTAaHOBJIEHHBIM aKTUBAM I10CJIE YIUIAThl HAJIOI'OB COCTABIISET

15 muH.mon. Ota foxoaHOCTh KanuTana 15%, cornacHo 0KuAaHusM, OyIeT COXpaHAThCA

B OyyIieM; CTOUMOCTh KamuTaia KoMmanuu coctapisieT 10%;

B Hauane Kaxmoro MoOCHEAyIOMIEro TojAa Ha MPOTSHKEHUH S5 JIeT KoMmaHus Oyner

OCYIIECTBIIATh UHBECTULIMU B pa3dmepe 10 MiH.1o. exeronHo. [IpennonoxurensHo 3T

UHBeCTULIMU OyayT naBath 15% B BHIE AOXOAHOCTH KamWTana IMpPH HEU3MEHHOM

crouMocTH kKanuTaia 10%;

ITocne 5-ro roga KoMmaHus Takxe OyIET OCYILECTBIISATh MHBECTUIMH, POCT MPUOBLIH

cocTaBUT 5% B TOJA, HO HOBbIE MHBECTUIIMH OyAyT CO3/aBaTh JOXOJHOCTb KalMTania

ToJIbKO B pazmepe 10%, 9To Takxke sBISETCS CTOMMOCTBIO KalluTaIa.

Bce akTHMBBI M MHBECTHULIMH, TPEATIOIOKUTENBHO, OyIyT UMETh HEOTPAaHUYEHHBIH CPOK

CITY>KOBI.

O1eHUTh S5KOHOMUYECKYIO T00aBJICHHYIO0 CTOMMOCTb, KOTOPYIO CO3/1aeT KOMITaHUSI.
Pewaemcs 6 Excel

HpnMep HTOIroBOro CaMoCTOATCJIBHOI'O 3aJaHUA




Llesnb: mpUMEHUTh HA MPAKTHKE MOJTYYEHHbIE 3HAHMS JJIS OLICHKH CTOMMOCTH KaluTasa
KOMITAaHUU Ha PeajbHBIX PHIHOYHBIX JaHHBIX O KOTHPOBKAX IEHHBIX OyMar KOMITAHUU (AKIUH U
oOuranui).

Bri0OpaTh KOMIaHHUIO U3 YUCIIA T€X, YbH aKIIUU U OOJHTaIllUU TOPTYIOTCS Ha POCCHICKOM
oupxke (MockoBCcKasi Oupxa).

Ha ToaA0BOM BPEMCHHOM MHTCPBAJIC ITPOBCCTU OLICHKY!

o BonaruinbHocTy THEBHON apu(METHUECKON JOXOAHOCTH aKIIHii;

o BonaruneHoctu cootBercTBytomero nuaekca PTC ninu MMBB;

o [Tapametpa f akium;

o CroumocTty coOCTBEHHOTO KanuTana kommanuu (o monenn CAPM);

o CroumocTH PBIHOYHOIO JOJITOBOTO KalWTajla KOMIAHUM (IO JaHHBIM

(MHAHCOBON OTYETHOCTH SMUTEHTOB, MOJUIEkKAILEH PACKPBITHIO);

o CronmMocTH HEPBIHOYHOTO JOJITOBOrO KaluTala KOMIIAHHWU (IO JaHHBIM

(bMHAHCOBON OTYETHOCTH KOMITAHHUH);

o CroumocTu KanuTana KOMIaHUH.

[Ipoananu3upoBaTh IIOJNy4YEHHBIE PE3YJIbTaThl, COIOCTABUB HUX C JaHHBIMHU IO
AQHAJIOTUYHBIM KOMIIAHUSM, JAaHHBIM PEHTHUHIOBBIX areHTCTB (€CIM €CTh), TEKYIIEH PHIHOYHOMN
CUTyaluen.

[ToAroTOBUTH M MTPOBECTH MPE3CHTAIMIO PE3YIbTATOB pAOOTHI.

Pewaemcs 6 Excel

IIpumeps! TecTOB

(cm Onenounsie cpeacrsa OII)

IIpuMepsI NPAKTHYECKHX KeHCOB
IIpumep npakTH4YECKOro Keica mo Teme 2

JlnarpamMma peIHOYHOI'O PaBHOBECHS



Teopun p CUR [ Y o€
Kamiran rexer » cropowy Sonumen noxoasocr. B cpeases, peanuias 10X0IHOCTE HHBECTUPYEMOTO KAIMTAANN B PAIHIWX CTPANEX OHAAX0BA.
HymHo yUHTHBATS, 3K HOMMHAZRHEIC OPOUCHTHLIC CTRBKN B CTPAHC COOTHOCATCR € PEANLHWME NPOUCHTILMK CTaikaMn. (DHUICP: HOMHHATLHKC DPOUSHTHME CTANNN
OUEPEAAIT ORHIAEMYIO MUPARLING).
Fe n Poccy w CLHA ORHIACMBIC PERALHBIC NPOUCHTHRE CTaBkN GyayT o, M3, 4 COOT HOMMBANBHMX (POUSHTHMX CTanoK GYAeT panno oxauiaesosty
COOTHOMIEHIN0 TEMNOE MNGRITN. T.¢. PABHOBCCHE Ha PRINKE KANMTANOR TpebyeT, Y1001 PeatkAkIC NPOUCHTHEIC CTABKH B ABYX CTpAsax Dsuin pasyi
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[peanoromns, paccmarpniactes wusecTins 8 $1 apa. napumem noKynameabHou
Kax ayyiue 370 CACIATE HPCNOCTABHIL SAHM B JNOANAPAX WiH cnocobrocmu
pyGamax? | ‘ . JTiofkie pacXoAICHHA B TCMRAX

Kpenar B f DPONCHTERR CTaSKE 9%, K- KOHIY' (OXA Coomnowenue Owcudaesmoe baswn Gyyr HPOBATRCA
Hoiryssest't 000 000*1,09=1 090 0003 ” NPOUENMIINLX CIMABON; ¢ e " B3/IOTHOIO kypca.

Kpeaur v pyGiscx: yexymuh Kype obmena 31 pyosS —ua Lait P — Hudasium n Poccin 8%,
$1 NIIL MOAIIO nonyaurs 31 MR pyD. DPOUCHTHES CTAEKA 10 "o =3 EQ+i,) unaztns » CLUA 5% —» samormai
py6mo 12%, T.e. 1 kousie ro@ nomyaesm 31%1,12=34.72 smn. py6. 141 et At KYDE Py GAR JOMKEN CHILTRTRCH Ha:

OB6Menimil Kype Hi KOHSH TO3 HC WIBCCTCH, HO 5TO HE E(l+i) (1,08/1,05)-1=0,028 —» ra 3%
BIAMO, T.K. KYPE HPOAAXM PyDIR MOXHO I3(RKCHPOSATE CCrOHA: B O TCTG St

Ecam lUHU'W“AQ’;?'ﬂP’W““ Wf‘ f pyd./ $731,85, To il il NPARIION ANA ONPCACACHNA HIMCHCHM
routie roa nonysaes 34 720 000 / 31,85 1090 000S. Coomnoutenne Forward QWudaEMoC WIMCNenue BUNOTHON Xypea Spot #eodxoaHsMo

Te n 1 w apyras Rany u Spot kypcos: ul Spot Kypca: ONPEALANTL COOTHOUL HIE TEMTIOR
AOXOIIOCTH, TAX ¥ SO0 TRITI, T-K. 0 GEIpicKoBbie. f E(s ) st E(Syqs) =S
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COOTHOMEHIIO QOPRAPAROLD H CIOT KYPCOE: SHyis = E(l+i;) R
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Teopua oxcudanuu
FCm We yaRTWBaTE PHCK, TO GOPBAPAHEIL BAUNOTHE Kypc BYACT JABMCETL 0T TOM0, KAKOR OKWIICTCH KYpC «cnoTh, T.c. ccum ceroana { py6./ $=31,85, 1o oo nortomy, o
HANOTILH KYPE CIIOT Yepes PO OXNACTCR Ha yposse 31,85 py6./S. Ecan omuactcs, 410 Kype «cnom Gyier Gonwe, Yo HUXTO He SyneT nposasate pyGutn no GoPRIPAHOMY KORTPAKTY
Taxum 00pasoM, COMMIBCAC TCOPIA CMNARHIG POUCHTROE COOTNOMCHNE (OPEAPEHOIO BUMOTHOIO KYPCH W BLMOTHOND KYPCa CNOT HA TCRYUIYIO JATY PABKO OMHAMEMOMY
HOMENCHHIO BLDOTHONO XYpea cnor.
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IIpumep npakTHYecKoro Keica no teme 3

MoXHO 11 OMpCACIIMTDb U3 MPCACTABJICHHLIX HUKC IICHOBLIX AUAarpaMm (HCBBIC pI/ICYHKI/I) K

KaKUM TIpoIleccaM OHH OTHOCSTCS — peajlbHBbIM WU CUMYJIUPOBAHHBIM C HCIOJIB30BaHHUEM
Moxuenen?

YTO MOXKHO CKa3aTh npo JuarpaMmbl OTHOCHTCIIbHBIX KoJieOaHMit OCH (HpaBBIe pI/IC}/'HKI/I)‘7

Yetuipe guarp “a KO. yen"

YeTuipe UEeHOBbLIE AUarpammel




IIpumep npakTHyeckoro keica no reme 10

6ECKYNOHHAA AOX0AHOCTb, %
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KpuBas 6eckynoHHOI T0OXOIHOCTH MO cocTosiHUIO Ha 25.03.2016 r. mpuBeneHa Ha caiite
banka Poccum (http://www.cbr.ru/gcurve/Curve.asp).
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Maturity note: X-Axis (Maturity) is not to scale

KpuBas 6eckynoHHOI T0XOIHOCTH MO cocTosiHUIO Ha 24.03.2016 r. mpuBeneHa Ha caiite
Kasznaueticrea  CHIA  (https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/Historic-Yield-Data-Visualization.aspx).

e Kak noctpoeHsl 3Tu KpuBble?
¢ Yt0 nMOKa3bIBACT BUJ 3TUX KPUBBIX JOXOJHOCTH?
e Kakue MOXHO cenaTh MPOTHO3BI OTHOCHTEIBHO OYyIyIIe JOXOAHOCTH Ha OCHOBAHUH

TUX KPUBBIX?

KoHTpoJibHBbIE BOIPOCHI IO KypCY
1. B yem pasnuma mexay npuBeneHHON croumocThio (PV) m umcroil nmpuBeneHHOM
ctoumocTtbio (NPV)?
2. Yro Takoe craBka AucKoHTHpoBaHUs? Kak oHa MOXkeT OBITh orpeeneHa?
3. UYro Takoe anpTepHATUBHAS JOXOIHOCTbH?
4. KakoBa cBs3b MEXIy IOKa3aTelsIMU YUCTOM INpuBeAeHHON cTtouMocTH (NPV) u

BHYTpeHHel HopMmoii foxonHoctH (IRR)?



10.
11.
12.
13.
14.

15.

16.
17.

18.
19.

20.

B ueM coOCTOMT mHpUHIMI AOMUHUPOBAaHUS U KAaK OH HCIIOJIb3YETCS IIPU OLIEHKE
s dexTUBHOCTH OpTdes?

Yro Takoe peIHOYHBIN MOPT(HETb U KaKUe aKTUBHI B HETO BXOAAT?

B 1yem ocHOBHOE copep)kaHue MOJIEH OLIEHKH (PMHAHCOBBIX aKTUBOB CAPM?

B uem pasnuna mexay nuHuel peiHka neHHbIx Oymar SML (Security Market Line) u
npsmoii peinka kanuraiaoB CML (Capital Market Line)?

Kak ompenensiercst mokaszarens 6era akTUBOB? UeM OH OTIUYAETCs OT OSTHI aKIIUii?
Kakue ¢akTopsl BIUAIOT HA BETUUUHY OCThHI aKLIIUHU?

ITo xakuMm napamerpam paznudarorcs Moaeau CAPM u APT?

Kak cooTHOCSTCSI CTaBKH CHIOT U CTaBKU GopBapa?

Kakue ycioBus 1 Kakue JaHHbIE HEOOXOAUMBI 11l TOCTPOCHHUSI KPHUBOM JT0XOIHOCTHU?
Kakum o0pa3oMm moipKHA MPUMEHSTHCS KpUBas JOXOJHOCTH B aHAJIM3€ CTOMMOCTHU
JIOJITOBBIX IIEHHBIX Oymar?

Kak cBszanbl Mexy coOoi mepBasi U BTopas TeopeMbl MM (¢ Hamoramu u 6e3
HAJIOIOB) ¥ CPEAHEB3BELLIEHHAs! CTOUMOCTD Kanurana?

Kak omnpenenauTs cTOMMOCTB 3JIEMEHTOB KaluTajla KOMIIaHUU?

Kakue pemeHuss MOXKHO NPUHATH HAa OCHOBAHMU OLIEHKM CTOMMOCTHM KamuTalla
KOMITAHWU B OTHOIICHUH 3JI€MEHTOB (DMHAHCUPOBAHUS?

B yem cymHOCTh METOMKY IKOHOMUYECKOM No0aBiIeHHON cTouMmoct EVA?
KakoBbl OCHOBHBIE MOJOXEHUS MOAXOAA K YNPaBICHUIO KOMIIAHMM HAa OCHOBAaHUU
Mozenu SVA?

KaxoBbI OCHOBHBIE JIEMEHTHI MOJIENIN yIIpaBieHUsI KoMnanuu VBM?

IIpumepHBIEe TEMBI KYPCOBBIX padoT
KopriopaTuBHbIe 06IUraniy Kak UICTOYHUK (puHaHCHpoBaHus B Poccun.
BenuypHblil (pUCKOBBIN) KamuTal M BEHUYypHOE (PUCKOBOE) (hMHAHCHPOBAHUE Ha
POCCHUICKOM PBIHKE KallUTaja.
Mopenu neHooOpa3oBaHus Ha 6a30Bble (PMHAHCOBBIE AKTHBBI: YCIOBUS MPUMEHEHUS
Ha POCCHIICKOM pBIHKE KaluTaja.
ITocTtpoeHne (GpUHAHCOBO-aHATUTUYECKON MOJENU Ui IUIAHUPOBAHUS CTPYKTYPBI
KaIuTajia B pOCCUMCKONW KOPIOPALIHH.
Hcnonp3oBaHne MOAENH peabHBIX OIIMOHOB B pa3palboTKe KOPIOpaTHBHOM
VHBECTULMOHHOU MTOJIMTUKU: BO3MOKHOCTH IIPUMEHEHUS B POCCUMCKOMN IIPAKTUKE.
AHanu3 CTOMMOCTH KaluTajaa KOpIopauuil co CI0KHON CTPYKTYpOM KanuTaa.

Mopenu TUBUIEHIHOM MOJUTUKH B IIPAKTUKE POCCUMCKUX KOMITAHUN.



8. PbIHOK KOpIIOpaTUBHOTO yIpaBieHus B Poccun.

9.  Ananu3 3¢p(PEKTUBHOCTH CIAMSHUN/TOTIIOMEHHUH (OTpaciIeBOi aHaIN3).

6. YYEBHO-METOJANYECKOE n NHH®POPMAIINMOHHOE
OBECHEYEHUWE JUCHOUIIJINHBI

6.1 CnMcoK MCTOYHHMKOB M JIUTEPaTyPhl
HUcrounnku
OcnosgHole
. Monunbsuau @., Munnep M. Ckonbko crout pupma? Teopema MM, niep. ¢ aura. — M.: Jlerno,
1999. — 272 c. — DxoHOMuUYeckuil noprtan [DIeKTpOHHBIM pecypc] Pexum nocryna:

http://institutiones.com/download/books/793-skolko-stoit-firma.html

Jlureparypa
OcnosHas

. T'ykoBckas A. A. KopniopatuBHbie puHAHCH [ DIEKTpOHHBIN pecypc]: yueOHoe nmocodue ams
Hanpasienuss noarotoBku 38.03.01 - "Oxonomuka": mpodunabs "@uHAHCH M Kpeaut" :
KBaJM(HKAIKA BBITyCKHHUKA - OakanaBp: opma o0ydeHus (04Hasi, OYHO-3a04YHAs, 320YHAsN)
/ Munobpuayku Poccun, @Denep. roc. Owo/pkeTHOe 00pa3oBaT. YUpPEKICHHE BBICIII.
oOpaszoBanus "Poc. roc. rymanutapusii yH-T" (PITY), UH-T 5KOHOMUKH, ymp. U TpaBa,
OkoH. (pak., Kad. punancos u kpenuta; [coct. A. A. I'ykoBckas]. - Mocksa: PITYVY, 2016. -
68 c. - Pexxum nocrtymna: http://elib.lib.rsuh.ru/elib/00000991 1

. Jamognapan A. lHBecTHIIMOHHAS O1leHKA. IHCTPYMEHTBI U METO/IbI OLICHKH JIFOOBIX aKTHBOB,

nep. ¢ aari. Hayunoe. - 5; nepepab. u non. M. OOO «Ansnuna [Tabmaumepy, 2016. — 1340
c., 9BbC ZNANIUM Pexum JocTyna:
http://znanium.com/catalog.php?item=bookinfo&book=524407

. Marepuaibl K IpakTHYECKUM 3aHATHSIM 10 Kypcy "Koprnoparusubie ¢puHaHch'": YueOHOE
nocobue / Hukurymkuna U.B., Makaposa C.I'., Cryaaukos C.C. - M.: MI'Y umenn M.B.
JlomonocoBa,  2015. - 72 c ObC  ZNANIUM  Pexum  pgocrymna:
https://znanium.com/bookread2.php?book=672890

Jononnumenvnas

. ®unancoBasi MatemaTuka: Yuebnoe mocobue / A.C. Uyiiko, B.I'. lllepmnues. - M.: HUILL
NHOPA-M, 2013. - 160 c.: un.; 60x88 1/16. - (Beicmiee o6pazoBanue: bakanaBpuar) - 95C
ZNANIUM Pexum nocryna: https://znanium.com/bookread2.php?book=356853

. MuaBectnnmu: YueOuuk / lllapn V.®., Anekcannep I'./1., baiinu [1.B. - M.:HUI] UHDPA-

M, 2016. - 1040 c.: 70x100 1/16. - (YuuBepcuterckuii yueonuk. bakanaspuar) (Ileperniér



7BL1) ISBN 978-5-16-002595-7 - Pexum JOCTYyTIa:
http://znanium.com/catalog/product/551364

6.2 Ilepeyenr pecypcoB  HMHGPOPMAIMOHHO-TEJEKOMMYHMKANMOHHON  CeTH

«HHTepHeT»

1. bank Poccuu [DnekTpoHHBIH pecypc]: HHPOpM.-aHaTUT. MaTepuaisl. — M., cop. 2007—
2015. — DnektpoH. naH. — Pexxum poctyma: http://www.cbr.ru/analytics/

2. Bcemupnbiii OanHk [DneKTpoHHBIH pecypc]: HHQOPM.-aHAIUT. MaTepHalbl. —
OnextpoH. naH. — Pexxum nocrymna: http://data.worldbank.org

3. MexnayHnapoanblii BamiotHbiii @oHa [DneKTpoHHBIH pecypc]: HWHPOPM.-aHATUT.
MaTepuanbl. — DIEKTPOH. AaH. — Pexxum moctyma: http:// www.imf.org

4. PeiitunroBoe areHtctBo Standard&Poors [DneKTpoHHBINA pecypc]: HHPOPM.-aHATUT.
Marepuansl., cop. 2015. — OnpexrtpoH. pmaH. — Pexum  pocryna:
http://www.standardandpoors.com

5. Peiituarooe arentctBo Fitch Ratings [DnexktponHbIit pecypc]: MHGOpPM.-aHATUT.
Marepuansl., cop. 2015. —  OnexktpoH. gpmaH. — Pexum  pmoctymna
http://www.fitchratings.com

6. PeittunroBoe arentcTBo Moody’s Investor Service [DnekTpoHHBIH pecypc]: uHGOPM.-
aHaJINT. MaTtepuansl., cop. 2015. — DOmnekrpoH. naH. — PexuMm 1ocryna

http://www.moodys.com

7. WndopmanmonHo-aHanutudeckuit pecypc CBonds [Dnexkrponnslii pecypc]: uHpopM.-
aHaJIUT. MaTtepuansl., cop. 2004. — DOnexkrpoH. naH. — PexuMm 1ocryna
http://www.cbonds.ru/

8. DOnextponnslii xypHan “KopropatuBHble ¢(uHAHCH [DIEKTpOHHBIH pecypcl:
UHPOPM.-aHATUT. Martepuansl., cop. 2015. — DnektpoH. maH. — Pexum nocryma
http://ecsocman.hse.ru/mags/ctjournal

9. Caiit xypHan "PbiHOK 1eHHbIX Oymar" [DnekTpoHHBINH pecypc] // Pexxum nmocryma
www.rcb.ru

10. Caiitr "KopnopatuBHble ¢uHaHch" [DneKTpoHHBIH pecypc| // Pexum pocryma
www.cfin.ru

11. Caiit Horo-Mopkckoit GonmoBo# GupxK [DNEKTPOHHBIH pecypc]: HHMOPM.-aHATHT.
MaTepHasl., cop. 2015. — Dnextpon. naH. — // Pexxum goctyna https://www.nyse.com/

12. Caiitr MockoBckoii 6upxku [DneKTpoHHBIN pecypc]: HHPOPM.-aHATUT. MaTepHaJIbL.,

cop. 2015. — DnexTpoH. naH. — // Pexxum goctyma www.moex.com

13. Caiitr PUUHAM [Dnexrponnslii pecypc] // Pexxum nocryna www finam.ru



ITepedyenn coBpemMeHHBIX NpodeccnonanbHbIX 60a3 naHHbIX (B/]) 1 nHpopManoHHO-

cnpaBounble cuctem (MCC) (2019 r.)

Nenn HaunmenoBaunue
/1

1 | MexayHaponubie pedepatuBHble HaykomeTpuueckue bJI, moctynHbie B paMkax
HalMOHAILHOM noanucku B 2019 r.

Web of Science

Scopus

2 | [IpodeccuonansHble monHOTEKCTOBBIE B/I, HOCTYyNHBIE B paMKax HallMOHAJIBHON
noxamucku B 2019 r.

XKypnaner Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

XKypnans! Taylor and Francis

3 | [Ipodeccuonanbubie momHOTEKCTOBBIE B]]

JSTOR

W3nanus mo oOmecTBEHHBIM U TYMAaHUTAPHBIM HayKaM
OnekrponHas 6ubnroreka Grebennikon.ru

4 | KoMnbroTepHbIE CIIpaBOYHBIE IPAaBOBBIE CUCTEMBI
Koncynprant Ilntoc,

l'apanT
7. MATEPUAJBHO-TEXHUYECKOE OBECIIEYEHMUE
JAUCHUITIJIHNHBI

MarepHuanbHO-TEXHHUYECKOE 00ecreueHue AMCHUIUIMHBI ~ BKIIIOYAeT MYJbTUMEIUNHHBIC
CpeACTBa: MPOEKTOpP, KOMIbIOTEp. YUeOHbIE ayIuTOpUM JUISI TPOBEACHUS JICKIHA —
aKaJIeMUYeCKHe WU CIIEHUAIbHO 000pyIOBaHHbIE ay TMTOPUHU, B KOTOPBIX 00s3aTEILHO HATMYNE
JOCKHU

VY4aeOHble ayJUTOPUU IJIsi MPOBEACHUS MPAKTUYECKUX 3aHATUH - KOMIBIOTEPHBIE KJIACCHI C
BO3MOKHOCTBIO BBIXO/1a B UHTEPHET.

Ilepeyens nporpammuoro odecnevyenus (ITO) (2019 r.)

Nent Haumenosanue [10 IIpousBoaurens Crioco6
/m pacrpocTpaHeHHs
(ruyernsuonnoe unu
6000010
pacnpocmpaunsemoe)
1 Microsoft Office 2010 Microsoft JIMIIEH3MOHHOE
2 Windows 7 Pro Microsoft JILIEH3MOHHOE
3 Microsoft Office 2013 Microsoft JIALIEH3UOHHOE
4 Windows 10 Pro Microsoft JIALIEH3UOHHOE
5 Microsoft Office 2016 Microsoft JINLIEH3UOHHOE




W3yyeHne NMCUMILIMHBI MPEIIoiaraeT oOpalleHHe CTYJCHTOB B HAay4HYIO OMOIHOTEKY
PITY, x unatrepuer-pecypcam 6ubianorexu PITV:

1. Uadpopmannonnslii kommiieke "Hayunast 6ubanorexa" http://liber.rsuh.ru/

2. DnextponHas 6ubimoreka PITY http://marc.lib.rsuh.ru/MegaPro/Web

3. DnexTpoHHO-0nbMMoTeunsie pecypcsl PITY http://liber.rsuh.ru/?q=node/1271

Marepuainsl Ui U3ydeHHs TUCHUIUIUHBI (paboyasi mporpaMMa JUCHUILIHHBL, MPEe3CHTALUs

OCHOBHBIX TEOPETHUYECKHX IOJIOKEHHH KypCOB, CTaThU WM MAaTepUAIbl JJISI CAMOCTOSTEIBHOTO
u3ydyeHUss ®  JAp.) pa3MemeHsl «B  oOmake» Ha  google-gmcke  mo  aapecy:

https://drive.google.com/?tab=mo&authuser=0#folders/0B_XwI1Mxd3YjxclFsRHA3XzN2ams

8. OBECHEYEHHUE OBPA3OBATEJBHOI'O NPOLOECCA JAJA
JUII C OTPAHUYEHHBIMHU BO3ZMOXHOCTAMHU 3JOPOBbA U
NMHBAJNAOB

B xoze peanuzanuy JUCHUILUIMHBI UCIIOIB3YIOTCS CIEAYIOLIUE JOMOJIHUTENBHBIE METOIbI
00y4YeHHs1, TEKYIIEro KOHTPOJIS YCIEBAEMOCTH U MPOMEXYTOUHOM aTTecTalu o0yJaromuxcs B
3aBUCUMOCTH OT UX WHAMBHIYaJIbHBIX 0COOCHHOCTEH:

. JUISL CJICTIBIX U CJIA0OBUISIINX

- JeKIMu O(GOPMIISIOTCS B BUJAE AJIEKTPOHHOTO JTOKYMEHTA, JOCTYHMHOTO C MOMOILBIO
KOMIIBIOTEpA CO CIEIMATN3UPOBAHHBIM ITPOrPAMMHBIM 00€CTICUeHUEM;

- TIHUCbMEHHbBIE 3aJaHUS BBIIOJHSIOTCA HAa KOMIIBIOTEPE CO CIIELHMAIU3UPOBAHHBIM
MPOTpaMMHBIM 00€CTieueHHEM, HITH MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM;

- obecnieunBaeTCs MHANBUYaIbHOE paBHOMEPHOE ocBerieHne He MeHee 300 Jokc;

- JUIS BBITIOJHEHUS 33JaHUsl TPU HEOOXOIUMOCTH TPENOCTaBISIETCS yBEIUYMBAIOIICEe
YCTPOMCTBO; BO3MOKHO TAK)KE UCII0JIb30BAHNE COOCTBEHHBIX YBEINUYMBAIOIINX YCTPONCTB;

- MUCBbMEHHBIE 3aJJaHUs O(POPMIISIOTCS YBEIIMYCHHBIM HIPUPTOM;

- 9K3aMEeH U 3a4€T MPOBOATCA B YCTHOM (hOpMe MITH BBITIOJIHAIOTCS B MUCBMEHHOU opme
Ha KOMIIBIOTEDPE.

. IUISL TIIYXHMX M C1a00CIBIIAIINX

- JeKUMH O(QOPMIISIOTCS B BHJE 3JCKTPOHHOTO JOKYMEHTa, JIMOO MPEIOCTABISACTCS
3BYKOYCWJIMBAIOILAs alnapaTrypa MHANBUAYAIbHOIO II0JIb30BaHUS;

- MIUCHbMEHHBIE 33JJaHNS BBITOJIHSAIOTCS HA KOMIIBIOTEpE B MUCHMEHHOM (hopMme;

- DK3aMeH M 3a4€T MPOBOJATCA B NMHUCBMEHHOH (opMe Ha KOMIBIOTEPE; BO3MOKHO
npoBesieHue B (popMe TeCTUPOBAHMUS.

® JJI JIML ¢ HAPYIICHUSAMHA OIIOPHO-ABUT'ATCIILHOI'O alrapara:



- JeKIMu O(GOPMIISIOTCS B BUJAE AJIEKTPOHHOTO JTOKYMEHTA, JOCTYHHOTO C MOMOILBIO
KOMIIBIOTEpA CO CIEIHMATN3UPOBAHHBIM ITPOrPAMMHBIM 00€CIICUeHUEM;

- NHUCHMEHHBIC 3a/IaHUS BBIMOJHSIOTCS HAa KOMIBIOTEpE CO CHEIHMAIM3HUPOBAHHBIM
MPOrPaMMHEIM 00€CTICUeHUEM;

- 9K3aMEeH U 3a4€T MPOBOATCA B YCTHOM (hOpMe MITH BBITTOJIHAIOTCS B MUCBMEHHOM (opme
Ha KOMITBIOTEpE.

[Ipu HEOOXOOUMOCTH NpPEIyCMATPUBACTCS YBEIMUYCHHE BpPEMEHH MJISi IOATOTOBKH
OTBeETA.

[Iponienypa mpoBeAeHUS  MPOMEKYTOUYHOM — arTecTauumd s OOydarolIMXCs
YCTAQHABJIMBACTCS C Y4YETOM HMX HMHIUBUAYAIBHBIX TCHUXO(U3UYECKHX OCOOEHHOCTEH.
[TpomesxyTouHas aTTeCTalusl MOXKET IPOBOJUTHCS B HECKOJIBKO ITAIOB.

[Ipu npoBeneHnn Mpoueayphl OLEHUBAHUS PE3YIbTATOB O0YUYSHUS MPELyCMaTPUBACTCS
UCTOJb30BAHUE TEXHUYECKHX CpEACTB, HEOOXOAMMBIX B CBS3M C HWHAWBUIYaJIbHBIMH
0COOEHHOCTSIMH 00yYaroMUXCs. ITH CPEACTBA MOTYT OBITh IIPEOCTABICHBl YHUBEPCUTETOM, WIIN
MOTYT UCIIOJIb30BaThCsl COOCTBEHHbBIE TEXHUYECKHUE CPECTBA.

[IpoBeneHne mpoueAypbl OLEHUBAHUS PE3yJNbTAaTOB OOYUYEHHs JOIyCKaeTcs C
UCTOJIb30BAHUEM JTUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHH.

ObecneunBaeTcs JOCTYI K MHPOPMALMOHHBIM U OMOIHOrpaduueckuM pecypcam B CETH
WuTepHeT Ui Kaxkaoro oOydaromerocss B (opmax, aganTUPOBAHHBIX K OTPAHUYEHUSAM HUX
3JI0POBbSI U BOCIIPUATHUS MH(POPMALTUH:

. JUISL CJICTIBIX U CJIA0OBUISIINX

- B Ie4aTHOU (opMe yBEIMUECHHBIM HIPUPTOM;

- B (hopMe 3IEKTPOHHOTO JJOKYMEHTA;

- B (hopme ayanodaiina.

. IUISL TIIYXHMX M C1a00CIbIIAIINX

- B meyaTHOU dopme;

- B (hopMe 3IEKTPOHHOTO JOKYMEHTA.

. 111 00yYaroIuXcs ¢ HApYLUICHUSIMHU OMOPHO-/IBUTaTEIbHOTO arapara:

- B me4aTHOU opme;

- B (hopMe 3IEKTPOHHOTO JOKYMEHTA;

- B (hopme ayanodaiina.

Y4eOHble ayJUTOPHH 7S BCEX BUIOB KOHTAKTHON M CaMOCTOSITENILHOUN paboThI,
Hay4yHas OuWOIMOTEeKa M WHbIE TOMEIIEHUS i OOyYeHHUS OCHAIICHBI CIEeUUATbHBIM
o0opyoBaHNEM U Y4eOHBIMI MECTaMU C TEXHUYECKHUMHE CPEICTBAMU OOYUCHHUS:

® JJIA CICIIBIX U CJ'Ia6OBI/II[SIH_[I/IXI



- YCTpOICTBOM Ul cKaHMpoBaHUs U uTeHus ¢ kamepoil SARA CE;
- nucrneeM bpaiinsg PAC Mate 20;
- npunTepom bpaitng EmBraille ViewPlus;
. IUISL TIIYXHMX M C1a00CbIIAIINX
- aBTOMATU3UPOBAHHBIM PabOYMM MECTOM JJIs JIIOJEH ¢ HapylIeHHEeM ciyXa U
C1a00CIIBIIIALINX
- aKyCTHYECKHH yCUIIUTEIb U KOJIOHKH;
. 111 00yYaroIuXcs ¢ HApYUICHUSIMHU OMOPHO-/IBUTaTEIbHOTO arapara:
- IEPEIBMKHBIMHU, PEryJINPYEMbIMU 3proHOMUYeckuMu napramu CHU-1;

- KOMIIBIOTEPHON TEXHUKOW CO CHEUATbHBIM MTPOrPaMMHBIM 00€CIICUEHUEM.

9. METOANYECKHUE MATEPHAJIBI

9.1 IL1aHbl ceMUHAPOB

[TpoBenenne mpakTUUeCKUX 3aHATHH 1O Kypcy «KopmopaTtuBHble (PUHAHCHD) CTaBUT
LENBI0 3aKpEIJICHHE TEOPETHYECKUX 3HAHUW M (OPMHPOBAHUE MPAKTUYECKHX HABBIKOB,
HEOOXOUMBIX B IPOGECCUOHATLHON e TEIIbHOCTH.

[TpakTHyeckue 3aHATHS BKJIIOYAIOT B ce0st 00CykIeHHE MPOOIEMHBIX BOIIPOCOB TOW MIIH
MHOH TeMBbI Kypca, a TaKXKe aHaJIN3 MPAKTUYECKUX CUTYallui U peleHHe 3aay.

Jlnst mpoBesieHus 3aHATUH MCTONB3YIOTCS U3aHUs, KOTOpPbIE MPEJICTAaBICHBI B CIHCKE
00s13aTeNIbHON JIUTEPATYPHI, & TAKXKE OTKPBITHIE CTATUCTHYECKUE U aHATUTUYECKHE MaTepHAaIbI,
KOMIIJIEKCHI TPAKTUYECKUX pa3paboTOK Kadeapsl.

[Tnan 3aHATHI CONEPKUT EPEUEHBb BOIIPOCOB JJIsl O0CYKACHUS U MPAKTHUECKUX 3a1aHUH,

KOHTPOJIBHBIC BOITPOCHI U CITUCOK peKOMeHHOBaHHOﬁ AJI U3YUCHUS JIMTCPATYPHI.

CEMMHAP 1. Teopust BpeMEHHOM CTOMMOCTH JI€HET (2 yaca)
Ienp 3aHATHA — NOJYyYEHUE NPAKTHUECKUX HABBIKOB pacyeTa JTUCKOHTHUPOBAHHBIX JACHEKHBIX
MOTOKOB, noka3areneii NPV u IRR.
®opMa npoBeAeHUs — PELUICHUE TPAKTUUYECKUX 33]1a4, JUCKYCCHS.
Bonpocs! niis1 06cyxneHus:

1. JluckoHTHpOBaHUE, CTaBKa JUCKOHTHUPOBAHUS.

2. AnpTepHaTHUBHas IOXOJHOCTh

3. Pacuer nokaszareneit NPV u IRR.
KoHTpoJsbHBIE BONIPOCHI:

1. Kaxk paccuutsiBath nokasarens NPV?

2. Yro Takoe craBka quckoHTHpoBaHusa? Kak ee onpenenuts?



3. Kak yuuTbiBaeTcs BEpOATHOCTb IIPU aHAJIU3E CLIEHapUeB?

4. KaxoB kpuTepuii BIOOpa HAMITYYILEro CleHapus?

CEMMHAP 2. JluarpamMmma psIHOYHOTO paBHOBecus (2 yaca)
Heas 3ansaTHA — GOPMHPOBAHME NPAKTUYECKUX HABBIKOB MCIIOIB30BAHUA PABHOBECHBIX
(UHAHCOBBIX MOJIEIEH.
dopMa npoBeAeHHUs - PELICHUE TPAKTUYECKUX 3a]1a4, TUCKYCCHSL.
Bonpocs! niis1 06cyxneHus:

1. JlmarpaMMa pbIHOUYHOT'O PaBHOBECHS — OCHOBHBIE 3aKOHOMEPHOCTH.

2. Amnanu3 npakTH4ecKoro Keica (CM NpakTUYECKUH Kelc 1o Teme 2, pasznen 5.4)
KoHTpoJsbHBIE BOPOCHI

1. Kak peannsyercst napuTeT NPOLIEHTHBIX CTaBOK?

2. Yto 03HAYAET 3aKOH €AVHOM 1IEHbI?

3. B u4eM cocTout Teopus 0KkUIaHUIN?

CEMMHAP 3. T'unote3a 3¢ (heKTHBHOCTH PHIHKOB (2 yaca)

Lesas 3anaTHA — QOpPMUPOBAHUE HABBIKOB aHAJIN3a MPOSIBIICHUH PHIHOYHOM 3¢ pekTuBHOCTH.
®opma npoBeJeHU — AHAIN3 IIPAKTUYECKUX KEUCOB, TUCKYCCHS.

Bonpocs! niis1 06cyxneHus:

CnyualiHoe U3MEHEHNE 1IeH. AHAJIN3 IPAaKTHUECKOI o Kelca.

OMIUpuYecKre MPOBEPKU TUMIOTE3bI 3()(HEKTUBHOCTH PHIHKOB.

won=

AHOMaIMH pHIHOYHOH 3(h(hEeKTUBHOCTH.
4. Amnanu3 npakTU4ecKoro Keica (CM. MpakTUYeCKUH Kelc no Teme 3, paznen 5.4)
KoHTpoJsbHBIE BONPOCHI
1. B gem BbIpakaeTcs CHIIbHAs, cpeHss U cinabdas 3 peKTuBHOCTH PHIHKOB?
2. IlpuBeauTte mpuMepsl OTKIIOHEHUH OT pIHOYHON 3(PPEKTUBHOCTH.

3. Uto noGaBuiM noBeneHUYECKUE (PMHAHCHI B TUIOTE3Y 3()(HEKTHBHOCTH PHIHKOB?

CEMMHAP 4. Teopus noprdens (2 yaca)
Lesb 3ansTHSA — OPMHUPOBAHUE TPAKTUIECKUX HABBIKOB OLIEHKU PUCKA U IOXOIHOCTH MOPT(hes
(MHAHCOBBIX AaKTUBOB.
dopMa npoBeeHUsI — PELICHUE TPAKTUUECKUX 3a]a4, JUCKYCCHS
Bonpocs! niis1 06cyxneHus:
1. Matemaruueckuii anmapar TeOpuu nopTdes.

2. Tloctpoenue 3¢hekTuBHOrO MOPTQEIs.



3. AHanu3 IpakTUYECKOro Keca (CM. IpakTUIECKU Keiic 1o teMe 4, paszaen 5.4).
KoHTpoJsbHBIE BONPOCHI

1. Yro takoe 3¢ exkTuBHBIN NOPThHETH?

2. Kak o1eHUTh PUCK U TOXOAHOCTH HOPTQens?

3. B uyem cocrout 3pdext nuBepcupuranmmn?

CEMMHAP 5. Mopens CAPM (2 yaca)
Heas 3aHaTHA — (GOPMHUPOBAHME TPAKTUYECKUX HABBIKOB IIPOBEICHHUS pPACUYETOB C
ucnosbp3oBanueM moaenu CAPM.
dopMa npoBeAeHHUs - PELICHUE TPAKTUYECKUX 3a]1a4, TUCKYCCHS.
Bonpocs! ni1s1 06cyxneHus:
1. I'panunsl npumenuMocTt moaenu CAPM, kpuTuka.
2. Iloka3arenu f U . aKTUBOB.
3. Tecr no temam 4-5 (cM. Tect 1o TeMam 4-5, pazzaen 5.4).
KoHTpoJsbHBIE BONIPOCHI:
1. YUro Takoe npsimasi ppIHKa KanuTana?
2. B yeM 5KOHOMHUYECKUI CMBICI TIOKa3aTenei S U o akTHBOB?

3. Kak MoxHO paccuuTath f akTuBa?

CEMMHAP 6. bunoMuHaabHasi MOJICNb OIICHKH CTOMMOCTH OTIIMOHOB (2 Jaca)
Llesb 3aHATHS — [TOJTyYEHHE MPAKTUUYECKUX HABBIKOB MCIOJIH30BAHNS OMHOMUHAIBLHONW MOJIEITH
OLICHKH CTOMMOCTH OILIMOHOB.
®opma NpoBeJeHHS - PCLICHUE TPAKTUYECKUX 3a1a4, JUCKYCCHSL.
Bonpocs! niis1 06cyxneHus:
1. BHyTpeHHss U BpEMEHHAs CTOUMMOCTD OINLUOHOB.
2. buHOMMHaNbHasi MOJIEJIb OLEHKU CTOMMOCTH OMLIMOHOB.
3. Tect no Teme 6 (cM. TecT no teme 6, paznen 5.4)
KoHTpoabHbIe BONpOCHI:
1. Kak yuuTbIBaeTcs BpEMEHHOM (PaKTOpP NpY OLEHKE ONLMOHHON NpemMum?
2. B yeM npeumyuiecTBa U HEAOCTATKU OMHOMUHAJILHOW MOJIEJM OLEHKUA CTOMMOCTU

OILIOHOB?

CEMMHAP 7. IlepBast u BTOpast TeopeMbl MM B ycnoBUsX 3 (PEKTUBHBIX PHIHKOB (2 yaca)
Heas 3aHATHA — (OPMHUPOBAHME TNPAKTUUECKUX HABBIKOB OIEHKHM CTOMMOCTH KalMTania

KOMITAHUU B YCJIOBUSX d(PPEKTUBHBIX PHIHKOB.



®opMa npoBeAeHUsI — PELUICHUE TPAKTUUYECKUX 33]1a4, JUCKYCCHS.
Bonpocs! niis1 06cyxneHus:
4. OcHoOBHbIE JONYLIEHUS U NOJIOXKEHUS epBoil TeopeMbl MM.
5. JleBepupiK U CTOMMOCTb KOMITAHUMU.
KoHTpoabHbIe BONPOCHI:
3. B uyeM cyTb 1 3HaueHue nepBoil reopeMbl MM?

4. Kak ucnonb3oBath neppyto Teopemy MM Jist OUeHKM CTOMMOCTH KanuTasna?

CEMMHAP 8. Ilepsast u Bropas Teopemsl MM npu Hanmuuu Hanoros. Ouenka WACC, MCC (2
yaca)
Leas 3aHaTHA — POpPMUPOBAaHUE NMPAKTHYECKUX HaBBIKOB pacueta WACC, MCC.
®opMa npoBeAeHUsI — PELUICHUE TPAKTUYECKUX 33]1a4, JUCKYCCHS.
Bonpocs! ni1s1 06cyxneHus:
1. Bropas Teopema MM, s3¢dekr HaoroBoro mura.
2. CpenHeB3BelIEHHAs U NPEebHAs CTOMMOCTD KalluTajla KOMIaHUH.
3. OnrumanbHas CTpyKTypa KanuTajla KOMIaHUU U CTOUMOCTD.
KoHTpoasHbIe BONpoCHI:
1. Yto Takoe «HaJIOrOBbLIN INAT» ?
2. Yro Takoe areHTCKUe W3IEpPXKKU U u3fiepkku OaHkporcTBa? Kak OHM BiuMsItOT Ha

CTOMMOCTE KOMITAaHUM ?

CEMMHAP 9. Ouenka akuuit komnanuu (2 yaca)
Lesab 3aHATHA — POPMUPOBAHUE IPAKTHYECKUX HABBIKOB OLIEHKH CTOMMOCTH KLUl KOMIIAaHHH.
®opMa npoBeAeHUs - PEIICHUE IPAKTUUECKUX 3aa4, JUCKYCCHUS.
Bonpocs! niis1 06cyxneHus:

1. Monenu oneHKH AUBUIECHIHBIX BBIILIAT U CTOUMOCTH aKIUH.

2. OueHkKa CTOMMOCTH pOCTa aKLUM.

3. DMnupuyYecKkre MOAEIN TUBUICHIHON OJUTUKN U CTOUMOCTH KaIluTana.
KoHTpoabsHbIe BONPOCHI:

1. Monens ['opaoHa: CyTh U TpaHULBI IPUMEHUMOCTH.

2. MOI[GHI: JAUCKOHTUPOBAHHBIX NCHCKHBIX ITOTOKOB IMPU OLICHKEC CTOMMOCTHU aKI_[I/If/'I.

CEMMHAP 10. Ouenka obnuranuii (2 gaca)
Lesab 3aHATUS — MOJYYCHHUE MPAKTHUYECKUX HABBIKOB pacdeTa PHIHOYHOHN IEHBI OOJIHMranuii u

JOXOJHOCTH K IIOTaIlICHHUIO.



®opMa npoBeAeHUsI — PELUICHUE TPAKTUUYECKUX 33]1a4, JUCKYCCHS.

Bonpocs! niis1 06cyxneHus:

1. OcHOBHBIE TapaMeTpbl OOJIUTALUH, PHIHOYHAS] CTOUMOCTb.
2. PacueT 10XOMHOCTH K MOTAIIEHUIO U IIOpaLiu.
3. KpuBas 6eckynoHHO JOXOAHOCTH U BPEMEHHAs CTPYKTYpa MPOLIEHTHBIX CTABOK

4. AHanu3 NpaKTUYECKOro Kekca (cM. pakTHIeckuil keiic o reme 10, paznen 5.4)

KoHTpoasHbIe BONPOCHI:

1. Kak cooTHOCSTCSI MeX Iy cO00M KynOoHHAast (HOMUHAIBHAS ) JOXOJHOCTh U JOXOJIHOCTh
K [TOTalleHUI0?

2. Kak onpenenuTh ppIHOYHYIO CTOMMOCTb OOJIHUTraIuii B 11000 MOMEHT BpeMeHH?

3. Kak cBsi3anbl Mexx Iy co00ii 1leHa 1 10X0IHOCTh obmuranuu? BepHo i 310 11st 110001

LeHHOH Oymaru?

CEMMHAP 11. [InanupoBaHue 1 OlleHKa KallMTaI0BIOKEHUHN. PeanbHble onuoHsl (2 yaca)

Heasb 3anaTHS — (QopMHUpOBaHME NPAKTUYECKUX HABBIKOB IPOBEJCHHUS HHBECTUIIMOHHBIX

pacucTOB PA3JIMIHBIMU MCTOJaMU.

®opma npoBeeHNs — aHAJIN3 IIPAKTUYECKOT0 Kelica, pellieHne TPaKTUIECKHUX 3a/1a4, AUCKYCCHUS.

Bonpocs! niis1 06cyxneHus:

1.
2.

3.

MeTOI[BI OLICHKU MHBCCTUIIUOHHBIX MPOCKTOB.
OCHOBHBIC XapaKTCPUCTUKU ONIUOHOB, MOJACIIb I.[GHOO6pa3OBaHI/ISI OIIIIMOHOB bmxka -
[Toyin3a.

HpaKTI/IKa HCIOJIb30BAHUA PCAJIbHBIX OIIIIUOHOB.

KoHTpoasHbIe BONPOCHI:

I.

2
3.
4

Kakue cymecTByoT MeTOjIbl OLEHKM UHBECTULIUN ?

OcCHOBHbIE PEUMYILIECTBA U HEJOCTATKU METOJIOB OLEHKM WHBECTULIUN.

B kakux CJIydasX MO>KHO UCNIOJIb30BATh PEAJIbHbIC ONMIWOHLI IS IJIAHUPOBAHUS MHBCCTMuHﬁ?

[Touemy paxke mnpu oOTpULATENBHBIX 3HaueHUsX NPV wMHOrga BBIFOJHO OCYLUECTBISITH

HWHBECTULINOHHBIC MMPOCKT bI?

CEMMHAP 12. ®akropsl croumoct komnanuu (1 yac)

Heab 3ansATUS — HOPMUPOBAHHME AHAIUTHUYECKUX HABBIKOB IMPU MCIOIB30BAHUU Pa3IMYHBIX

MCTOOOB BBISIBJICHUSA U YIIPABJICHUA (paKTOpaMI/I CTOUMOCTHU KOMIIaHHH.

®opma npoBeNeHU — TUCKYCCHS.

Bonpocs! ni1s1 06cyxneHus:

1.

CocraBnble yactu VBM, npakTuka NIpUMEHEHUS.



2. qunme MPAKTUKU HUCIIOJIb30BAHHUA CTOUMOCTHOI'O NIOAX0Ja K YIIPABJICHUIO.
KoHTpoabHbIe BONPOCHI:
1. KakoBa cxema B3aMMOJICMICTBUSI MEXJly OCHOBHbIMU (paKTOpamMu CTOMMOCTH

KOMmaHum?

CEMMHAP 13. CiusHus, NOrIOUIeHUsI U KOPIOpaTUBHBINA KOHTPOJIb (1 gac)
Heasb 3ansTusg — GopMuUpOBaHHE AHAIUTUYECKUX HABBIKOB NPH PACCMOTPEHUH CIEIOK MO
CIIMSIHUIO U MOTJIOLIEHUI0 KOMIIaHUH.
®opma NpoBeJeHU — AHAIN3 IIPAKTUYECKUX KEHCOB, TUCKYCCUS
Bonpocs! ni1s1 06cyxneHus:
1. Ananu3 KecoB CAEIOK MO CIUSIHUIO U MOTJIOLIEHUIO.
2. Jluckyccus 1O IpeCTaBICHHBIM KelcaMm.
KoHTpoabsHbIe BONpOCHI:
1. HazoBurte OCHOBHBLIC MOTUBBI [IJIsI CIIMSIHUI 1 NOTJIOIICHMIA?

2. Kak cpenku M&A BIMSIIOT HA CTOUMOCTD KOMITAHMIA ?

CEMMHAP 14. 3amura uTOroBbIX NPpaKTHYECKHX padoT (2 yaca)
Less 3aHATHS — POPMUPOBAHUE TPAKTUYECKUX HABBIKOB MPOBEICHUS IPE3eHTAlUHN (JOKIIaI0B),
IIPOBEJIEHUS CAMOCTOSITEIIbHBIX aHAIMTUYECKUX UCCIIEOBAHUN 1 BEJICHHSI HAYYHOM TUCKYCCHUU.
®opma npoBeIeHUs — IPE3EHTALUS (JOKJIAAbI) U 00CYXKIeHHE (AUCKYCCHS).
Bonpocs! ni1s1 06cyxneHus:
1. Ilpe3eHTanusi OCHOBHBIX PE€3YJbTaTOB, IOJIYYEHHBIX B XOJE BBINOJIHEHHUS HTOTOBBIX
CaMOCTOSITEJIbHBIX MPAKTHYECKUX PadoT.
2. Jluckyccus 1o MpeICTaBIeHHBIM paboTaMm.
KoHTpoasHbIe BONpoCHI:
1. Kak uHTepnpeTMpoBaTh NOJYYEHHbIE 3HAYEHUS OCHOBHBIX MapamMeTpoB (0eTa akuuii,
CTOMMOCTb COOCTBEHHOT'O KanuTasa, CPEJHEB3BEILIEHHAs CTOMMOCTb KaluTaJla, CTPYKTypa

Kanurajaa, CTOUMOCTb KOMITaHUU/ KaHI/ITaJII/Ba]_LI/lSI) 11 aHAJIM3UPYCMbIX KOMMaHui?



[Tpunoxxenue 1

AHHOTALUSA

HuctumuinHa «KoprnopaTuBHbIE (UHAHCHDY pean3yeTcs Ha YKOHOMHUYECKOM (hakymbTeTe
NYOII PITY xadenpoit « DUHAHCHI U KPEIHUT.
e TMCHMIVIMHBI COCTOUT B ((OPMUPOBAHHUHU Y CTYICHTOB IIE€IOCTHON CUCTEMBbI 3HAHUN
O COBPEMEHHBIX TEOPETUYECKUX (MHAHCOBBIX MOJENAX M MPHUKIAIHBIX aCHeKTax HX
MCTIOJIb30BAHUS B MPAKTHKE KOPIIOPATUBHBIX (PUHAHCOB.
3agayM AUCUMIIUHBIL
e chopmupoBaTh 0a30BbI€ 3HAHHUA B CHEIHAIBHBIX OONACTAX KOPIMOPATUBHBIX
¢uHAHCOB;
® U3yYUTh OCHOBHBIE  TEOPETUYECKHE  MOJEIM,  COCTaBISAIOIIME  YacTu
KOPIIOPAaTUBHBIX (PMHAHCOB;
® U3yYUThb COBPEMEHHBIE METOJbl OLEHKM CTOMMOCTH JJIEMEHTOB KaluTana
KOMITAaHUU M CTPYKTYPBI KalluTaiaa KOMIIaHUH;
® TI03HAKOMHUTH C CYIIECTBYIOIIUMH B MUPOBOW MPAKTUKE TEHICHLUSMH B 4YacTH
yIpaBJICHUS! CTOMMOCTBIO KOMITAaHHH;
e cdopMHpPOBATH HABBIKU PAOOTHI C AHATUTUYECKUMHU MaTEepHUaIaMu;
JlucuumuinHa ~ HampaBieHa Ha  (OpPMUpOBaHME y  BBIIYCKHUKA  CJIEIYIOIIUX
npogecCHOHANBHBIX KOMIIETEHIIUI:
e [IK-5 - cmoCOOHOCTBIO aHAIM3MPOBATh W HUHTEPIPETHPOBATH (UHAHCOBYIO,
OyXraiaTepckylo ¥ UWHYH HHDOpPMAIHUIO, COJEPKANIyIocsS B  OTYETHOCTH
NPENPUATHIA Pa3IUnYHbIX (JOPM COOCTBEHHOCTH, OpraHU3alUi, BEIOMCTB U T.1. U
UCTIOJIb30BATh MOIY4YE€HHBIE CBEICHUS IS IPUHATHUS YIPABICHYECKUX PELICHUH;
B pe3ynbraTte OCBOCHWHS TaHHOW MUCIUILTMHBI 00YYArOIIUNACS JOMKEH:
3HAaTh: METOBI OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB, PUCKA U JOXOJAHOCTH
YMeTh: HaXOAUTh HEOOXOAUMYIO HH(OpMAIHUIO (B TOM YHCIIE C MOMOIIBIO MH()OPMAIIMOHHBIX
TEXHOJIOTHI)
BuiaseTs: HaBbIKaMH IPEACTABICHUS PE3yIbTATOB AaHAIUTUYECKOM pabOThI B BU/IE BBICTYIICHHS,
JOKJIa/1a, IPE3EHTALUU
[o nucuumuMHEe MpeaycMOTpeHa MPOMEXKYTOUHAs aTTecTalus B hopMe 3K3aMeHa.

061_[[2151 TPYAOCMKOCTb OCBOCHUS JUCHUIIJIMHBI COCTABJIACT 3 3a4eTHBIX CAUHHUIIBI.



JUCT UBSMEHEHUM

[Tpunoxxenue 2

B paboueii mporpamme no aucuuiuinHe «KopropatuBHble pruHaAHCHD)

IO HaIpaBJICHUIO TOATOTOBKHU «OKOHOMHKAY

Ne | Tekcr akryanusauuu uiny npuinaraemelii k PIT/T nokymenr, [Hara Ne
coJiepKalIiii U3MEHEHHUS IIPOTOKOJIA
1 | OGHOBNIEHA OCHOBHAS U JOTIOJIHUTENbHAS JINTEpaTypa 22.06.2017 2. 12
O6HoBJIeH paszzien «CTPYKTypa AUCLHUILIMHbBI» B
COOTBETCTBUH C Y4€OHBIM IJIAHOM
2 | ITpunoxxenue Nel
3 | OGHOBJIEHAa OCHOBHAS U JIOTIOJIHUTEINIbHAS IUTEpaTypa 25.05.2018 2. 5
O6HoBsieH paszen «CTpPyKTypa  JUCLUMUIUIMHBI» B
COOTBETCTBUH C Y4€OHbIM IJIAHOM
4 | ITpunoxenne Ne2
5 | Ilpunoxxenue Ne3 03.07.2020 6




[Ipunoxxenne k aucty n3MeHeHui Nel

CocraB nporpammHuoro odecnedenns (IIO), coBpeMeHHBIX podecCHOHATBHBIX 0a3

nanHbIxX (B/1) u undopmanuonno-cnpaBounbie cucrem (MCC) (2017 r.)

1. Ilepeuens 11O

Tabauya 1
Nent Haunmenosanue 10 [TpousBonutens | Crocol pacpocTpaHeHUs
/m (muyenzuonnoe unu
€80000HO
pacnpocmpasiemoe)
1 Microsoft Office 2010 Microsoft JULEH3UOHHOE
2 Windows 7 Pro Microsoft JIMIIEH3UOHHOE
3 Microsoft Office 2013 Microsoft JIMIIEH3UOHHOE
2. llepeuens B/l u UCC
Tabauya 2
Neri/mn HaumenoBanue
1 Mesxaynapoansie pedeparuBHbie HaykomeTpuueckue bJl, noctymnHbie B pamkax
HalMOHAILHOM noanucku B 2017 T.

Web of Science

Scopus
2 [Tpodeccuonanbubie monHOTEKCTOBBIE B/I, HOCTYyNHBIE B paMKax HallMOHAJIHHON

noxamucku B 2017 r.

Kypnaner Oxford University Press

ProQuest Dissertation & Theses Global

SAGE Journals

XKypnans! Taylor and Francis
3 [Tpodeccronanbubie MOMHOTEKCTOBBIE B/]

JSTOR

W3nanust mo oO1iecTBEHHBIM M T'YMaHUTAPHBIM HayKaM
4 KoMIbroTepHbl€ ClIpaBOYHbIE IPABOBBIE CHCTEMBI

Koncynprant Ilntoc,

l'apanT




[Ipunoxxenne k aucty n3MeHeHui Ne2

CocraB nporpammHuoro odecnedenns (IIO), coBpeMeHHBIX podecCHOHATBHBIX 0a3

nanHbIxX (B/1) u undopmanuonno-cnpaBounbie cucrem (MCC) (2018 r.)

1. Ilepeuens 11O

Tabauya 1
Nerr/ Haumenosanue 10 [IpousBonurenn Crroco6 pacrpocTpaHeHus
I (nuyernsuonnoe unu c60600HO
pacnpocmparsiemoe)
1 Microsoft Office 2010 Microsoft JINIICH3UOHHOE
2 Windows 7 Pro Microsoft JTUTICH3NOHHOE
3 Microsoft Office 2013 Microsoft JINIEH3UOHHOE
4 Windows 10 Pro Microsoft JTUTICH3NOHHOE
2. llepeuyens B/l u UCC
Tabauya 2
Neri/im HaumenoBanue
1 Mesxaynapoansie pedeparuBHbie HaykomeTpuueckue b/, noctymnHbie B pamkax
HalMOHAILHOM moanucku B 2018 T.
Web of Science
Scopus
2 [Tpodeccuonanbuble monHOTEKCTOBBIE B/I, HOCTYyNHBIE B paMKax HallMOHAJIHHON
noamnucku B 2018 r.
XKypnaner Cambridge University Press
ProQuest Dissertation & Theses Global
SAGE Journals
XKypnans! Taylor and Francis
DJeKTpOHHBIEC U3JAHUS U3JATeNbCcTBA Springer
3 [Tpodeccronanbubie MOMHOTEKCTOBBIE B]]
JSTOR
W3 nanus no o01eCTBEHHBIM U TYMAaHUTAPHBIM HayKaM
4 KoMIiproTepHbl€ ClIpaBOYHbIE IPABOBBIE CUCTEMBI
Koncynprant Ilntoc,
lapanTt




1. Crpykrypa nucuuniaussl (k m. 2 PIII na 2020)

[Ipunoxxenue k aucty u3MeHeHuil Ne3

Cmpyxkmypa oucyunaunsl 013 04HOU Gopmol 06yuenus (2020 200 nadopa)

OO6mas Tpy10€MKOCTh JUCLHUILIUHBI COCTABIISIET 3 3a4eTHBIX €auHUIIbI, 114 yacoB, B ToM

yuciae KOHTakTHasg pabora olywaromuxcs ¢ TnpenojaBarereM 42 4., KOHTponb 18 u,

caMmocTosiTenbHas pabota oOyyatomuxcs 54 .

Buael yueoHoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
= = ycreBaemMocTH
= ° Ex | E ®opma
Ne 3 = - 2 = | B | npomexyTouno
/i Paznen JAucumminHbl s = 2 = 2 e = 8 Fad i,
S | E | EE | B | g5 gg terecm
= R o @ =
é E ; % é E é . cemecmpam)
)
g = |3
Pasgen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIC TPUHIINIIBL. 7 1 2 4 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 1 5 4 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 ) 4 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 4 CP4
5 Mopens OLeHKH CTOMMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 4 Tecr 1 (10
®daxropHble Mogemu APT TeMaM 4-5)
6 Moenu 1eHOOOpa3OBaHUS CP6
OILIMOHOB 7 2 2 4 Tecr 2 (o
Teme 6)
Pa3nen 2. @uHaHcHpOBaHHMe KOPHOpanMii
7 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 1 2 5 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemsr MM npu 7 1 2 5 CP8
Hanmauy Hajoros, WACC
9 JluBuaeHHAs OJIUTHKA U 7 1 ) 4 CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 2 4 CP10
oOnuranmii
11 HJ‘IaHI/IpOlEaHI/Ie KalUTaJbHBIX 7 1 5 4 CP11
BIIO>KEHUH
Paznen 3. CroumocTs KOpnopanuii
12 @DaKTOpbI CTOMMOCTY KOMIIAHUHA U 7 1 5 4 CP12
MOJIENIH OLIEHKU
13 CrustHuS, TIOTJIOIIECHUS 1 7 1 2 4
KOPHOPaTHBHBIA KOHTPOJIb
15 OKk3aMeH 3ammra
7 18 UTOrOBOM
paboThl
Bcero 16 26 | 18 | 54 |




Cmpykmypa oucyuniaunsl 011 04HO-3a04HOU hopmbl 00yuenus (2020 200 nadopa)

OO6mas Tpy10€MKOCTh JUCLHUILTMHBI COCTABIISIET 3 3a4€THBIX €auHUIIbI, 114 yacoB, B ToM

yuciae KOHTakTHasg pabora olywaromuxcs ¢ TnpenojaBareneM 24 4., KOHTponb 18 u,

caMmocTosiTeNnbHas pabota oOyyaromuxcs 72 .

Bunel yueonoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
= = ycleBaeMocTH
= ° £ | E ®opma
Ne ] = - 2= | 5 NPOMEKYTOUH
/i Paznen JAucumminHbl s = 2 = 2 e = 8 s Tk
S = e E 2 ;u £ = Q| ofi arrecrauun
BT R AR
z E 3 s é = g cemecmpam)
)
E =8
Pa3nen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOpaTUBHBIX
¢uHAHCOB, 6a30BBIC TPUHINIIBL. 7 0,5 5 CP1
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 7 0.5 5 CcP2
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH u 7 1 5 CP3
pannMoHaILHOCTH.
4 CoBpemMeHHas Teopust HOpTders. 7 1 2 5 CP4
5 Mopeins OLeHKH CTOUMOCTH CP5
¢uHaHCOBBIX akTHBOB CAPM. 7 1 2 5 Tecr 1 (10
®daxropHble Mogemu APT TeMaM 4-5)
6 Moenu 1eHOOOpa3OBaHUS CP6
OILIMOHOB 7 1 6 Tecr 2 (o
Teme 6)
Pa3nen 2. @unaHcHpoBaHHMe KOPHOpanmii
7 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 7 1 2 6 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
8 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemsr MM npu 7 1 2 6 CP8
Hanmauy Hajmoros, WACC
9 JluBuaeHIHAs OJIUTHKA U 7 1 1 6 CP9
CTPYKTypa Kanuraja
10 Z[OJ'IFOBOGU(I)I/IHaHCI/IpOBaHI/Ie. Onenka 7 1 | 6 CP10
oOnuranmii
11 HJ‘IaHI/IpOljaHI/Ie KalUTaJbHBIX 7 1 5 5 CP11
BIIO>KEHUH
Paznen 3. CroumocTs Kopnopanuii
12 @DaKTOpbI CTOMMOCTH KOMIIAHUNA U 7 1 6 CP12
MOJIENIH OLIEHKU
13 CrustHuS1, TIOTJIOIICHUS 1 7 1 6
KOPHOPaTHBHBIA KOHTPOJIb
15 OK3aMeH 3ammra
7 18 UTOrOBOM
paboThl
Bcero 12 12 18 72




yuciae KOHTakTHas pabora oOydarommxcs ¢ mnpernogasareneMm 12 .,

Cmpyxkmypa oucyuniunsl 014 3a04unoi popmut 0oyuenun (2020 200 navopa)

OO6mas Tpy10eMKOCTh TUCHUILTMHBI COCTABIISIET 3 3a4eTHBIX eauHullbl, 114 yacos, B ToM

caMmocTosiTenbHas pabota oOyyaromuxcs 93 .

KOHTpoJIb 9 4,

Bunel yueoHoii padorsl, DopMbI
(B yacax) TEeKyIero
KonrTakrHas KOHTpOJIs1
g ycrneBaemMocTH
= R
S = g ®opma
Ne 3 2 28| &
§ Paznen Jucuuniunbl 2 2 - o] S = o MPOMEKYTOYHO
n/n g = | & 5 S | ¢ 8| iarrecranun
> = g = | =z £ 9 | B
= 5 == = S| e (no
] = 5 a2 cemecmpam)
= g 5 8 é‘ < g
= =
Q
Pa3gen 1. OcHOBBI cOBpeMeHHOM (pHAHCOBOI Teopun
1 IIpeamer kOpIOPaTUBHBIX
¢uHAHCOB, 6a30BBIE TPUHINIIBL. 4/1 0,5 10
TVM
2 DUHAHCOBBIE PHIHKY, PHIHOYHOE 41 0.5 10
paBHOBECHE.
3 l'unotesst s peKTuBHOCTH A 0.5 4
pannMoHaILHOCTH.
4 CoBpeMeHHas Teopus mopTdens. 4/1 0,5 10 CP4
5 Mopenbs OLeHKH CTOMMOCTH
¢uHaHCcoBBIX akTHBOB CAPM. 42 0,5 2 ? CP3
Pazgen 2. @uHaHCHpPOBAHHE KOPIOPALMIA
6 CrpykTypa KanuTaaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemst MM B 4/2 0,5 1 10 CP7
ycnoBusiX 3 (hEeKTUBHBIX PHIHKOB
7 CrpykTypa KanuTajaa 1 CTOUMOCTb
kopnopauuii: 1,2 reopemsr MM npu 4/2 0,5 1 10 CP8
Hanmauy Hajoros, WACC
8 JluBuaeH/IHAs IOJIUTHKA U 40 0.5 1 10 CP9
CTPYKTypa Kanuraja
9 HJ‘IaHI/IpOljaHI/Ie KalUTaJbHbIX 42 0.5 1 10 CP11
BJIO>KEHUH
Paznen 3. CroumocTs KOpnopanuii
10 @DaKTOpbI CTOMMOCTH KOMIIAHUNA U 42 0.5 10
MOJIENIH OLIEHKU
11 OKk3aMeH 42 9 KonTponbpHslit
TECT
Bcero 6 6 9 93

CP — camocrosTenbHas paboTa.
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2. Oopa3oBaTeabHble TexHOM0rNH (K m.4 Ha 2020 r.)

B mepuox BpeMEHHOTO MPUOCTAHOBICHMS IMOCELICHHS OOYyYalOUMMHCS MOMELICHUN U
tepputopun PITY. mns opranuzanum ydeOHOro mporecca ¢ HNPUMEHEHHEM 3JIEKTPOHHOTO
o0y4YeHHs W JUCTAHLIMOHHBIX OOpPa30BaTENbHBIX TEXHOJIOTUH MOTYT OBITH HCIIOJIb30BAaHBI
clieayronre o0pa3oBaTesIbHbIE TEXHOIOTHHU:

— BUJICO-JICKIIUH;

— OHJIAWH-JIEKIIMY B PEKUME PEAIIBHOTO BPEMEHH;

— DIIEKTPOHHBIC YUYCOHUKHU, yueOHbIe MTOCOOHS, HayUHbIC N3JaHHUS B JIEKTPOHHOM BUJC U
JOCTYII K MHBIM 3JIEKTPOHHBIM 00pa30BaTEIIbHBIM pPecypcam;

— CHUCTEMBI IS 3JIEKTPOHHOI'O TECTUPOBAHNS,

— KOHCYJIbTALlUH C UCIIOJIb30BaHUEM TEIEKOMMYHUKALIMOHHBIX CPEJCTB.

3. Ilepevens B/l u UCC (k n. 6.2 na 2020 r.)

Nenn HaumenoBaunue
/1

1 | MexayHaponusie pedepatuBHble HaykomeTpuueckue bJI, toctynHeie B paMkax
HauoHaILHOM noanucku B 2020 T.

Web of Science

Scopus

2 | [IpodeccuonansHble monHOTEKCTOBBIE B/I, 1OCTYyNHBIE B paMKax HallMOHAJIBHON
noxamucku B 2020 r.

XKypnaner Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

XKypnans! Taylor and Francis

3 | [Ipodeccrnonanbubie momHOTEKCTOBBIE B]]
JSTOR

4 | KoMnbroTepHbIE CIIpaBOYHBIE IPAaBOBBIE CUCTEMBI
Koncynprant Ilntoc,
l'apanT

4. CoctaB nporpammuoro obecnevyenus (I1O) (k n. 7 na 2020 r.)

Nent Haumenosanue [10 IIpousBogurens Crioco6
/m pacnpocTpaHeHHs
(ruyensuonnoe unu
6000010
pacnpocmpaunsemoe)
1 Microsoft Office 2010 Microsoft JINICH3UOHHOE
2 Windows 7 Pro Microsoft JINLIEH3MOHHOE
3 Microsoft Office 2013 Microsoft JIALIEH3UOHHOE
4 Windows 10 Pro Microsoft JINLIEH3MOHHOE
5 Kaspersky Endpoint Security Kaspersky JIMIEH3MOHHOE
6 Microsoft Office 2016 Microsoft JINLIEH3UOHHOE
7 Zoom Zoom JIMIIEH3UOHHOE




