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1. [TosicHuTEILHASA 3aIIMCKA

1.1. llens u 3amaun TUCIUILINHEI
[ens qUCIUTIINHBI:
- TOATOTOBHTH CIICIUATHNCTA, O0JANAIONIEro 3HAHUSIMH, HEOOXOIUMBIMH TpU pa3paboTke,
peanu3allii M OLCHKE WHBECTUIIMOHHBIX MEPONPHUATHH W WHBECTHIIMOHHOW ITOJMTHKH,
po(hecCHOHATEHBIMA KOMIIETCHITHSIMH, HEOOXOIUMBIMU B MTPAKTUYECKON paboTe U HAYIHBIX
HCCIIEAOBAHUAX B JAHHOM 00JIaCTH.

3amaun IUCHUILIMHBL:
*  PACKPBITh JOTUKY (DYHKITHOHUPOBAHUSI HHBECTUIIMOHHOTO PHIHKA,

* O3HAaKOMHTb C JCHUCTBYIOLIEH ITPAKTUKOW HWHBECTULHOHHOIO AaHAIM3a Ha Pa3JIUYHbIX
YPOBHSAX SKOHOMUKH;
*  0XapaKTEepU30BATb KPUTEPUU U METOJIbl OEHKU MHBECTULIMOHHBIX TPOECKTOB;

*  W3YYHTH IJIaBHBIE COCTABIISIIONTUE OM3HEC-TIJIaHAa MHBECTUIIMOHHOTO TIPOSKTa,

*  OTpa3uTh OCHOBHI (HOPMHUPOBAHMS HHBECTUIIMOHHOTO TOPThEIs;

*  [I03HAaKOMWTH C KOHILIENIMEN NHBECTUIIMOHHBIX PUCKOB U METOJIAMH UX OLICHKH;

*  OTpPa3UTh COBPEMEHHBIE aKTyalbHbIE BOIIPOCHl MHBECTUIIMOHHOW MOJUTHKHU B Poccum.

1.2. ®opmupyeMbie KOMIETCHIIUH, COOTHECEHHBIC C TUIAHUPYEMBIMU PE3yJIbTaTaMu OOYYCHUs
10 TUCLMILIUHE (MOOYIO):

KoMmnerenuus HNuaukaropsl Pe3yabTaThl 00yyeHus
(ko u KOMIIeTeH Ui
HaMMEHOBAHNE) (xom u
HaMMEHOBAHUE)
[TK-1. Cnocoben [MK-1.1. 3HaTh: 1) HOpMaTHBHbBIC, IPABOBbIEC AKTHI,
OpraHu30BBIBATH [Tnanupyer u perIaMeHTHPYIOIIIEe BHEITHEIKOHOMUYECKYIO
BHEIIIHEAKOHOMMYE | [TOJArOTaBINBAET JeSITeIbHOCTD;
CKYIO IIPEIOKEHUS 110 2) MeTo/1bl pabOThl C ICTOYHUKAMU MapKETUHTOBOM
(MeXIIyHapOJHYIO) | 3aKIIFOYEHUIO UH(pOpPMAILIUU O BHEIIHUX PHIHKAX;
JeSITeTTHHOCTD BHEIIHETOPTOBOTO | 3) MHCTPYMEHTHI TPOABIKEHHSI TOBAPOB U YCIYT Ha
KOHTpaKTa BHEIIIHUX PBIHKAX;

4) OCHOBHBIE BUJIbI U METOIbI MEXKTYHAPOTHBIX
MapKETUHTOBBIX KOMMYHUKaIIHUi;

5) OCHOBHBIE TEXHUUYECKUE XAPAKTEPUCTUKH,
IpEeuMyIIecTBa 1 OCOOEHHOCTH MPOAYKIIHH
OpraHHu3aliy, IOCTABJIIEMOI Ha BHEITHUE PHIHKU
Ymers:

2) noAroTaBIMBaTh KOMMEPUYECKOE MPEIIOKEHHE,
3aIpoCHl,

3) cocTaBiATh MPOEKT BHEIIHETOPIOBOI'O KOHTPAKTA
Baasners: 1) HaBbIKaMu MMOKCKA U aHAJIHM3a
nH(pOpMalMU O MOTEHIIUATIbHBIX MApTHEPAX HA
BHEIIIHUX PBIHKAX;

2) HaBbIKaMU MOJATOTOBKU MPOEKTa BHEIIHETOPTOBOIO
KOHTpaKTa; 3) MeToJaM1 aHaJn3a 11eJIeco00pa3HOCTH
y4acTusi B BBICTABOYHO-SPMOPOYHBIX U KOHTPECCHBIX
MEPOTPHUATHSIX 32 pyOSKOM B LIENAX MPUBJICUECHUS
MOTEHIIMAJIbHBIX MTAPTHEPOB.
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1. 3. Mecmo oucyunnunvt 6 cmpykmype OII:

Juctummaa «/HBECTUIIMOHHBIA MEHEKMEHT» SBJISETCSI YacThI0 BApUATUBHOTO ITHKIIA
(6moka) IMCHMIUTMH Y4eOHOTO IJ1aHa Mo HanpapyieHuio oaAroToBku 38.03.02 MeHeKMEHT.

s OCBOEHUWS JHCHUIUIMHBI HEOOXOJHMMBI KOMIICTCHIIMH, C(POPMHUPOBAHHBIE B XOJE
W3YYCHUS CICTYIOIINX AUCHUTUTHH: «DUHAHCOBBIA MEHEKMEHT.
B pesynbraTte 0CBOCHUS AMCHMILIUHBI (DOPMHPYIOTCS KOMIIETCHIIMH, HEOOXOMIMMBIC IS
W3YYCHHUS CICIYIOMNX JUCIUILTHH: Hamoru u Hamorosas cucrema.

2. CTpyKTYypa QM CHUILITHHBI

CTpyKTypa JUCHUIIMHBI 1JI5l 04HO-3204HOI (opMBbI 00yUeHUA

OO01mmas TpyI0eMKOCTh OCBOCHHSI TUCITUILTUHBI COCTABISIET 3 3. €., 114 4., B TOM 4mcle KOHTaKTHas paboTa

oOyuJaromuxcs ¢ npenojaratenem 244., camoctosiTeNbHas padbota crynenTa cocraBut 90 daca.

Bunaer yueOHOU
paboTsl
(B yacax) @OpMBI  TEKYILETro
KonTakTHas KOHTPOJI
5 ) YCIIEBA€MOCTH,
o Pasznen nucounivHbl/TeMBL e . = E dbopma }
S = §, = S IPOMEKYTOUHOM
2 i = <5 § aTTecTaluu (no
O | R = = § S g cemecmpam)
IR
Q s| O a
Pazgen 1.
HNuBecTHIIMOHHAS 7
AeITeJIbHOCT B  PBIHOYHOI
IKOHOMHKE.
T.1.9xoHOMHMYECKAS
CYITHOCTb Y BUIBI MHBECTHIIHMA 1 6 JIOKJIa]T
T.2. Conepxanue u TECTUPOBAHUE
OCHOBHEIE JTaIbl 1 1 6
WHBECTUIIMOHHOTO MpOIlecca.
Paznen 2. UuBecTunum B | 7
peajibHble AKTHBBI
T.3. PeanbHble HHBECTUIINU
B bopme KaIlUTalbHbBIX 1 1 8
BJIOKEHU M
T.A4. HHBeCTUIIMOHHOE 1 1 8
OM3HEC-TIPOCKTUPOBAHUE
T.5. ICTOYHUKH B METOIBI Pemenue kelicos
(buHaHCUPOBAHUS 1 1 6 KOHTpOJIbHas paboTa
WHBECTUITMOHHBIX TPOEKTOB
Pasznen 3. OcHOBHI | 7
HHBECTHIIHOHHOI0 aHAJIN32
T.6. MaremaTuueckue
OCHOBEI TIPHHSITHS
WHBECTUITMOHHBIX PEIICHUH




T.7. Meronnyeckue 1 2 8
MTOJIXOJTBI K OIICHKE
3¢ PEKTUBHOCTH TPOCKTOB 1 8

T.8.Kpurepuu OLICHKH
WHBECTHITMOHHBIX TTPOCKTOB 1 2 8 Pemenue keiicoB

T.9.Ananus KOHTpOJIbHAs paboTa
YYBCTBUTEIHLHOCTH MPOEKTOB U
pHUCKH MHBECTULIMOHHBIX 1 2 8
peLIeHu

Pasnen 4. UuBectuuyu B | 7
(pMHAHCOBBbIE AKTHBBI
T.10. Bumet u ¢opMmbl

(hMHAHCOBBIX HHBECTUIIUN 1 8
T.11.01euka
HHBECTUIIMOHHEBIX Ka4eCTB 1 1 8 Pemenue keticoB
IIEHHBIX Oymar KOHTpPOJIbHAsI paboTa
T.12. Crparerus 1 1 8
yOpaBiICHUS MHBECTULIMOHHBIM
noptdenem.
3a4er ¢ OICHKOU urorosas
KOHTpPOJIbHAs paboTa
HUTOTO: 12 12 90 114

3. Conep:kanue QM CHUATNINHbBI

PA3JIEJ 1. ”THBECTULHHUOHHASA AEATEJBHOCTD B PBIHOYHOM SKOHOMMKE

Tema 1. JxoHOMHUYECKAS CYIIHOCTHh U BH/IbI HHBECTHIHI

NuBectuimm kak 3KoHOMHYEcKas Karteropus. DyHKUUM MHBECTULMHA B IpOIECCE
OOIIECTBEHHOTO  BOCIIPOM3BOJCTBA.  DKOHOMHYECKash  CYIIHOCTb, 3HAa4yeHHE W  LeJH
VHBECTUPOBAHUS: HA MAaKpO- YPOBHE M YPOBHE OTJEIBHOTO MPEATPUSATHS.

OcHOBHbIE TPHU3HAKH KIacCH(PUKAIMU WHBECTUIIMH. Bumbl u QopmMbl HHBECTHUIIMIA:
peanbHble U (PUHAHCOBBIC, MAaTEPHAIIbLHBIC U HEMATepUAIIbHBIE, MPSMbIE U KOCBEHHBIC, YUCTHIC U
TpaHcepTHBIC, KPAaTKOCPOUHbIE U JOITOCPOYHBIE, YACTHBIE, TOCYJapPCTBEHHbBIE, HHOCTPAHHbBIE U
COBMECTHBIEC UHBECTULINH, AHHYHUTET.

OcoOeHHOCTH WHBECTUIUH, OCYIIECTBISIEMbIX B (opMe KamUTaNIbHBIX BIIOKECHUH.
[ToHsITHE BEHUYPHOTO MHBECTUPOBAHMUSI.

Tema 2. Conepxxanue 1 OCHOBHBbIE 3Tallbl HHBECTHLMOHHOTIO Npolecca

[Tonsitue wHBecTUIMOHHOTO Tmporiecca. OOBEKTHI U CYOBEKTHI HWHBECTHPOBAHMS.
XapakTepucTuka OCHOBHBIX YYaCTHUKOB MHBECTHIMOHHOTO Ipolecca. THUIbl HHBECTOPOB:
CTpaTernyeckue U nopTdenbHbie, UHIUBUIYAIbHBIC U MHCTUTYIIHOHAJIBHBIE U JIP.

WNuBectuiimonnsiii ppiHOK. OCHOBHBIE CETMEHTHI PhIHKA U OCOOEHHOCTH BBIOOpA 0OBEKTOB
VHBECTUPOBAHUSL.

OcHOBHBIE HCTOYHHMKH (DPUHAHCOBOTO 0O€CIeYeHHs] WHBECTUIIMOHHON J1€ATEIHHOCTH.
BayTpennue uw BHemHHWe HUCTOYHWKKA (uHaHCHpoBanws. CpencTBa HACEGHHS  Kak
WHBECTHUIIMOHHBIN pecypc. Poib mpubbuin 1 aMOpTU3allii B MHBECTHIIMOHHOM IPOIIECCe.

MoOwnu3aiuss WHBECTHIIMOHHBIX pecypcoB. DHHAHCOBBIE PBHIHKA W HUHCTUTYTHI:
KIacCU(UKalMs, OCHOBHblE (DYHKIMH M POJb B HHBECTHIIMOHHOM Tporiecce. (DUHAHCOBHIE
WHCTPYMEHTBI U UX POJIb B MPOIECCE NHBECTUPOBAHUS.

PA3JAEJI 2. THBECTUIIUU B PEAJIBHBIE AKTUBbI

Tema 3. PeajibHble HHBECTHI[UH B (popMe KANMUTAJIbHBIX BJI0KEHHIT
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CymHOCTh peanbHbIX (MPSAMBIX) HWHBECTHIIMM, WX 3HAYEHHE W OCHOBHBIC BUJBI.
WuBecTUINy, OCyIIecTBIsieMble B (DOpME KalUTATBHBIX BIOXKEHUI: 00BEKTHI U CYOBEKTHI, TIPaBa,
00513aHHOCTH ¥ OTBETCTBEHHOCTh. COCTaB U CTPYKTYpa KalUTAIbHBIX BIOKEHU.

Posip KamuTanbHBIX BJIOKEHWH B CO3MAHMUM M OOHOBICHMHM OCHOBHBIX (DOHIIOB
IIPOU3BOJCTBEHHOI'O Y HEMIPOU3BOACTBEHHOIO HazHaueHUs1. POpMBbI U METObI TOCYAAPCTBEHHOTO
pEryaMpOBaHUs WHBECTHLIMOHHOM JIEATENbHOCTH, OCYIIECTBIAEMOM B (OpMe KamuTaIbHBIX
BIIO>KCHU.

OcCHOBHBIE MCTOYHUKU (PMHAHCOBOTO OOECIICUCHUS MHBECTUIIMOHHON NEATENbHOCTH Ha
Makpo- W MHUKpPOYpoBHE. BHyTpeHHHE M BHELIHHWE HCTOYHHKHM (uHaHCHUpoBaHus. Cpeacrpa
HAaceJICHUsT KaK BHYTPEHHUI MCTOYHMK MHBECTMLIIMM M IOBBIIEHHWE HMX POJIM B KauyecTBE
WHBECTUIIMOHHOTO pecypca. OcCOOEHHOCTH NPUBICYEHHS BHEIIHUX HCTOYHUKOB (IIPSMBIX
MHOCTPAHHBIX UHBECTULIUN).

CobcTBeHHbIE, MPUBJICUECHHBIE U 3a€MHbIE CpeAcTBa. Buabl COOCTBEHHBIX HCTOYHHKOB
¢uHancupoBanus. Ponb npuObLTH 1 aMOPTHU3aLIMK B MHBECTHUIIMOHHOM IIPOLIECCE.

PbIHOK cCyqHOrO KamuTana ¥ pojb 0aHKOBCKOTO KpeauTa B aKTUBU3ALMU MHBECTHIIMOHHOTO
mmporecca.

Tema 4. UHBecTHIIHOHHOE OM3HeEC-TIPOEKTHPOBaHHNE

CymHOCTh M 3aJ]aud HMHBECTULMOHHOI'O IPOEKTUPOBAHMS M OWU3HEC-INIAHUPOBAHUS B
WHBECTUIIMOHHOMW JEATEIbHOCTH MPEIIPUATHH.

'pynnupoBka ¥ Ha3HAaYE€HUE OCHOBHBIX  BHUJAOB HHBECTHIIMOHHBIX IIPOEKTOB IO
pa3iauuHbIM npu3zHakaMm. OpraHuzanus UCCIEJOBaHMA TpU pa3pabOTKe HHBECTUIIMOHHBIX
IPOEKTOB. JTambl pa3pabOTKU U peanu3aluy NpoekToB. [IpearHBECTUIIMOHHBIE UCCIIEOBAHMUS,
UX HEOOXOJIMMOCTb, CTa/IUU.

OcHOBBl  BHYTpHU(DHPMEHHOTO IUIAHMUPOBAHWS W  YIPABICHUS HWHBECTUIIMOHHBIMU
npoekTaMu. busHec-mian MHBECTULIMOHHOTO mpoekTa. CocTaB, CTPYKTypa U Ha3HAYeHHE OU3Hec-
TUTaHa. XapaKTePUCTUKH MPOIYKTa (YCIyT), pa3MelieHre 00beKTa, aHaIu3 phIHKA. [LmaHupyembii
00BEM U CTPYKTYpa MPOU3BOJICTBA.

OUHAHCOBBIM IJJaH WHBECTUIIMOHHOTO mpoekTa. CocraBineHue rpaduka IMOTOKA
WHBECTHUIHI, CBA3aHHBIX CO CTPOUTEIHCTBOM M BBOJIOM OOBEKTa B AKCIUTyaTanuio. GuHaHCOBBIN
npoduip npoekta. OOOCHOBaHME TUIAHA JTOXOJOB M PacXojoB. [lmaH IeHEeXHbIX MOTOKOB (Cash
flows). OcHoBHbIE (HHAHCOBBIE XapaKTEPUCTHKH WHBECTHUIIMOHHBIX IPOEKTOB. OMpEIeIeHUES
TOYKH 0€3yOBITOYHOCTH paccMaTpMBa€MOr0 WHBECTULIMOHHOIO MPOEKTa, 3arnaca (UHAHCOBOM
IIPOYHOCTH, ONPEIEIECHNE IEPUOAAa OKYINAaeMOCTH WMHBECTULMH, YUCTOM TEKYIIEH CTOMMOCTHU
IIPOEKTA.

Tema 5. UcTouHMKH ¥ MeTOABI GUHAHCMPOBAHNS NHBECTULIMOHHBIX IIPOEKTOB

XapakTepucTUKa OCHOBHBIX METOAOB (PHMHAHCHPOBAHMUS HMHBECTUIIMOHHBIX TMPOEKTOB:
OromxeTHOe (PUHAHCHPOBaHKE, caMO(UHAHCUPOBAHKE, aKIIUOHUPOBAHHUE.

[IpsmMoe M KOCBEHHOE ToOCyHapcTBEHHOE (pUHAHCHMpOBaHHWE WHBECTULMH. bBromkeTHbIe
WHBECTHUIINH, CYOCHINH, UTHBECTUIITMOHHBIA HAJTOTOBBIN KPEIHT.

Metoasl monroBoro (uUHAHCHpPOBaHMS. PBHIHOK CCyQHOTO KamuTala U €ro pojib B
aKTUBM3AllMM HWHBECTHIIMOHHOIO Ipolecca. BHemHue ¢uHaHCcOBble pBIHKU. JlonrocpouHoe
KpeautoBanue. JIM3uHr, BUAB U mpeumyliectBa. [IpoekTHoe ¢(uHaHcupoBanue. BeHuypHoe
¢unaHcupoBanue. MnoteuHoe KpeIuTOBaHUE.

[IpsiMble MHOCTpaHHBIE UHBECTULIMU B 3KOHOMHKE Poccun. Ponb U MeCTO MHOCTpaHHBIX
UHBECTUIMI B d3KoHOMHKe Poccun. OO0beM M CTpyKTypa HWHOCTPAaHHBIX WHBECTUIMI B
COBPEMEHHYIO POCCUHUCKYIO IKOHOMUKY.

OcHOBHBIE BBl MHOCTPAHHBIX WHBECTUIMH. Poyb W 3HaueHWE MPSIMBIX WHOCTPAHHBIX
unBectuimii (ITMN) nnst pa3BuTHs HaMOHANIBHOW SKOHOMMKHU. OTpacieBasi U peruoHalibHas
crpykrypa IITMN B Poccun.

[lonuTka CTUMYNIMpPOBAHMS M TPUBJICUEHUS MPSAMBIX MHOCTPAHHBIX WHBECTHUIIMI.
OcHoBHbIE (HOPMBI HATTOTOBBIX JHIOT. CBOOOAHBIE YKOHOMUYECKUE 30HHI.

PA3JIEJ 3. OCHOBBI HHBECTULIMOHHOI'O AHAJIN3A
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Tema 6. MaTteMaTu4eckne OCHOBbI NIPUHATHSA HHBECTULIMOHHBIX pelIeHui

Lenmn u 3amaud MHBECTUIMOHHOTO aHajHu3a. YdYeT (akTopa BpeMeHU B (prHAHCOBO-
SKOHOMMYECKUX pacueTrax. /[Ba acmekTa BpeMeHHOW IeHHOcTH JeHer. Omnepanuu HapalleHus U
JUCKOHTHPOBAHUS KanuTasa.

[IpouieHTHBIE W y4YeTHBIE CTaBKU. MeTOJbl HaducIeHUs NPOUEHTOB. CpaBHUTENbHBIN
aHaJIM3 METO/I0B M 00JaCTH MX IMPUMEHEHHUS! B MHBECTHIIMOHHOM aHaJIM3e.

Jlenexxuble moToku. Mx Buabsl u onenka. HakorseHHsle aeHekHble MOTOKU. [loHsTHE
cpoyHoro u OeccpoyHoro aHHyHTeTOB. (OO030p (UHAHCOBBIX TaOMUI[ M CIIOCOOBI UX
HCIIOJIb30BAaHUsI B MHBECTUIIIOHHOM aHaJIH3e.

Tema 7. MeToan4ueckue moaxoabl K oueHke 3(pGeKTUBHOCTH NPOEKTOB

MHBEeCTUIIMOHHBIN TMPOEKT KaK OCHOBA CTPATErMYECKON MporpamMmbl MPEANPUSTHS:
NOHATHE HWHBECTUIIMOHHOTO IMpOEKTa, ero coiepkanue u ¢aszpl pasputus. Kiaccupukamums
WHBECTUIIMOHHBIX MpPOoeKTOB. CYIIHOCTh W HA3HAYEHHE OCHOBHBIX BHJOB HHBECTUIIMOHHBIX
IIPOEKTOB.

Cucrema mokaszareiel i OUEHKH DJKOHOMUYECKOW 3(PPEKTUBHOCTH MPOEKTOB.
Kputepun, ocHOBaHHbIE Ha YYETHBIX M JAMCKOHTUPOBAHHBIX OIIEHKaX. PacueT yuyeTHOW HOpPMBI
npuOBbLIN U CPOKA OKYIIAEMOCTHU MTPOEKTA.

JIByxdTamHas cxema OLIEHKM MHBECTHIIMOHHOTO NpoekTa. bromkeTHas 3¢pdekTuBHOCTD 1
COLIMATIbHBIE PE3YIbTATHI PeaTU3allii HHBECTUIIMOHHBIX MPOEKTOB.

Pacuer OCHOBHBIX TIOKa3aTenei  OOIIECTBEHHOW J(PPEKTUBHOCTH HA  YPOBHE
HAI[MOHAJIbHOW SKOHOMHUKU U PErHOHAIbHOM YPOBHE: CPOK OKYIMAaeMOCTH OIOKETHBIX 3aTpart,
CTereHb (PMHAHCOBOTO y4yacTHsi TOCY/IapCTBa, HANIPABJICHUS OLEHKH COLUAIBHBIX PE3yJIbTATOB OT
peanu3alnuyi HHBECTUIIMOHHBIX TPOEKTOB.

Tema 8. Kpurepuu 1 MeTOAbl OLleHKH MHBECTUIIMOHHBIX TPOEKTOB

OOmiasi xapakTepuCTUKa KPUTEPHEB U METOJ0B, OCHOBAHHBIX Ha JUCKOHTHPOBAHUU
JICHE)KHBIX MOTOKOB, UX MpenumylecTBa. [[oHATHE YMCTOMN TEKYIIE CTOMMOCTH ITPOEKTOB. MeTox
omnpezaeneHuss >(PQGEKTUBHOCTH WHBECTUIMOHHBIX IIPOEKTOB Ha OCHOBE pacyeTa YHUCTOTO
nuckontupoBannoro noxoxa (Y1), mwmu «net present value» (NPV). Meton pacuera mHekca
pentabenpHocT WHBectunmii (Pl). Meron omnpenenerus >PQGEKTHBHOCTH HHBECTHUIIMOHHBIX
IPOEKTOB Ha OCHOBE pacyera BHYyTpeHHeW HOpMbI mpuObutH, mim «internal rate of return» (IRR).
Pacuder cpoka okynmaemMocTH IpOEKTa C y4€TOM JUCKOHTUPOBAHHBIX JOXO0B.

Tema 9. AHa/IM3 YYBCTBUTEIbHOCTH M PUCKH HHBECTHIHOHHBIX MPOEKTOB

AHanu3 4yBCTBUTEIBHOCTH KaK METOJ ONpeAeTeHHs OIMOKN nporHo3uposanus. [Tonstue
COCTOSITEJIBHOCTH IPOEKTOB. KpUTHUeCcKHe TOYKM M aHainu3 4vyBCTBUTENbHOCTU. [lokazartenu
npenenbHoro ypoBHs. [Ipon3BoACcTBEHHBIN U (DUHAHCOBBIN JIEBEPUIK.

HeonpeneneHHOCTh pe3ysbTaTOB MHBECTULIMOHHOW JIEATENBHOCTH M PUCK TNPUHATHS
MHBECTUIIMOHHOTO pemnieHus. OmuOKku MpOrHO3UpPOBaHUSA. Y4eT HHQISIUU TpU  OLEHKE
3P PEKTUBHOCTH HHBECTULIMOHHBIX MIPOEKTOB.

OmnpeneneHre NPOLUEHTHOW CTAaBKM JAMCKOHTUPOBAHUS WHBECTHIIMOHHBIX IPOEKTOB.
[Tonstue cpeaner3BemeHHON neHbl kanutana Gupmsl (WACC) wu ponb 3TOro mokasarens B
MHBECTUIIIOHHOM aHaJIH3€.

PA3JIEJI 4. ”THBECTULIUU B ®UHAHCOBBIE AKTHUBbBI

Tema 10. Buabl u ¢popmbl puHAHCOBBIX HHBECTHIHI

Bunsl ¢puHaHCOBBIX aKTHBOB. XapaKTEPUCTHKA OCHOBHBIX HampaBieHUI (PMHAHCOBBIX
VHBECTHUIIHH.

Brnoxenus B ycTaBHbIE KamuTaibl (QUPM, B JOXOIHbBIE JCHEXKHBbIE HHCTPYMEHTHI U
neHHsle Oymaru. Ponp nensbix Oymar (IIb) m ¢uHAHCOBBIX HHCTPYMEHTOB B DPa3BUTUU
MHBECTUIIMOHHOTO TpoIieCca.

[Tonstue maBecTunonHoro noptdens. Llemn dbopmupoBanust noprdemnst. ObecneyeHme
peanu3alyi HHBECTUIIMOHHON cTpaTterun. JluBepcudukanus noprdes.

Tema 11. OneHKka HHBECTHIIHOHHBIX KA4€CTB LIEHHbIX Oymar
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OneHka WHBECTHIIMOHHBIX KayeCTB IIEHHBIX OyMar: IIeHbl, J0X0Ja, JOXOJHOCTH,
JMKBUJIHOCTh M pUCK. PacueT mokaszareneld LIEHbl M JOXOAHOCTM OCHOBHBIX BHIOB lIb: akuwuii,
oOnuranuii, BeKcene, Jemo3uTHBIX CepTU(UKATOB.

CooTHolIeHNnEe JOXOAHOCTH U PHCKa MPH OLEHKE Y3PPEKTUBHOCTH MHBECTHIIUN B LIEHHBIE
Oymaru. Pedituarn neHHbix Oymar. [loHsTHE W HCHONIB30BaHHE «OA3Ta-KOIPGUIIMEHTAY IS
OIICHKH PUCKA U JOXOJHOCTH IICHHBIX OyMmar.

Tema 12. Ctparerus ynpaJjieHusi noprdgesieM HeHHbIX OymMmar

Tunsl moprdens, TPUHIUIBI U 3Tanbl (HOpMUPOBaHUS. XapaKTEPUCTHKA TOPTQeEnel 1mo
BUJIaM MHBECTHIIMOHHOM NEATENBHOCTH U IIeNiIM HMHBecTUpoBaHus. [IpuHiunsl GopmupoBaHus
WHBECTUIIMOHHOTO MOPTQEIIs.

Jloxon u puck mo moprdemto. Pucku (uHaHCOBBIX (TMOPT(ETbHBIX) WHBECTHIIUN |
METOJIbI WX CHIDKCHUS: AuBepcudukanvsi u XemKupoBaHue. [Ipou3BopHble IICHHBIE Oymaru
(onuoHskl, popBapIHbIe U (HbIOUYEPCHBIE KOHTPAKTHI, CBOIIBI) U UX POJIb B CHH)KEHUU (PMHAHCOBBIX
VHBECTHULIHM.

Mopnenu ¢opmupoBanus mnoptdens HHBeCTUIUH. Mojenb OLEHKH KamUuTaJlbHbIX
akTuBOB. OnTtuManbHbi moprdens. Crparerus ymnpamieHus nopTdenem. OpraHuzarus
MOHHUTOPHUHTa HHBECTULIMOHHOTO MOPT(hes.

4. O6pa3oBaTe/ibHbIE TEXHOJIOTHH

H3ydenne ydeOHOro Marepuana CTOMTCS Ha 0a3e JEKIHOHHOTO Kypca, HpU ITOM
IpeyCMaTPUBACTCS yIaCTHE CTYJICHTOB B OOCYXKICHHU TEOPETHUYECKHX BOIIPOCOB, MPOBEIACHHUEC
pacueToB Ha TPAKTUYECKUX 3aHATHAX. HamuwcaHme W 3alUTy OPOOJEMHBIX JIOKIIAJIOB,
oubmmorpaduuecknx 0030pOB AKTYyaIbHBIX MPOOIIEM.

[IpoBeeHHEe MPAKTHYECKHX PACUYCTOB HA CEMHHAPCKHX 3aHATHSX JaeT BO3MOXKHOCTB
CYIICCTBCHHO IIOAKPCINUTL H3YUYCHUC TCOPCTUUCCKHUX MCTOAOB U IMPUCMOB KOHKPCTHBIMU
HpUMepaMHu, Ul Yero HCHONB3YIOTCS [aHHble OyXraiarepckodl ((GUHAHCOBOIT) OTYETHOCTH
KOHKPETHBIX TPEANPHUATHH, JTaHHBbIE KOTHPOBOK IO LEHHBIM Oymaram W JIpyruM (UHAHCOBBIM
UHCTPYMEHTaM.

Ne | Haumenosa Buowi yueonvix
OobpaszoeamenvHvle mexHoa02uu
n/n| nue pazoena 3anaAmuil

1 2 3 4

1. \PABAEJI 1. |Jlexyua I. Jlexyus ¢ npumeHnenuem ciauo-npoekmopa
Camocmosmenvras |Koucynomuposanue u omeemol Ha 60npocol
paboma nOCPeOCmBoM INeKMPOHHOL NOYMbI.

2. |PABJIEJL 2. |Jlexyus 2. Jlexyus ¢ npumeneHuem caatio-npoekmopa
Jlexyus 3. Pewenue keticos
Cemunapckoe Kouncynomuposanue u omeemol na 60npocol
3auamue nOCPeOCcmeoM I1eKMPOHHOL NOYMb.
Camocmosmenvhas

aboma

3. |PA3BAEJL 3. |Jlexyus 4. Jlexyus ¢ npumenenuem caatio-npoekmopa
Cemunapckoe Pewenue keticos
3auamue Kouncynomuposanue u omeemol na 60npocol
Camocmosmenvhas |nocpeocmeom d1eKmpoHHOU NOYMMbL.
paboma

4 |\PABAEJT 4. |Jlexyua 5. Jlexyus ¢ npumeHnenuem ciaio-npoekmopa
Jlexyus 6 Pewenue keticos
Cemunapckoe Koncynomupoeanue u omeemul Ha 60npocwvl
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3ansamue nOCPeOCmeoM NeKMPOHHOU NOYUMb.
Camocmosmenvhas
paboma

5. OneHka IVIaHNPYeMbIX Pe3yJIbTATOB 00yYeHHs

5.1. Cucrema orileHUBaHUA

Texymuii KOHTPOJIb OCYIIECTBIISIETCS. B BUJIE OLICHOK KOHTPOJIBHON paOOThI, BBITOJIHEHUS
KEWCOB Ha MPaKTUYECKUX 3aHATUSX U MOJArOTOBKH J0Kiana. KoHTposbHas paboTa MpoBOIUTCS
Ha BTOPOM IMPAKTUYECKOM 3aHITHH, BBISIBIISECT TOTOBHOCTh CTY/ICHTOB K MPAKTUYECKOW paboTe u
ouenuBaerca A0 10 OamioB. MakcumanbHas OIIGHKA BBIIIOJIHEHUSI KaxJ0ro Kedca Ha
NPAaKTUYECKOM 3aHATUU — 5 0aJUIOB, TOKJIAJ] U IPE3EHTAIHS [0 MPoOIeMHBIM BonpocaM - 10.

[IpoMexyTOUHBIH KOHTPOJIb 3HAHMK TPOBOAUTCS B (OpPME HMTOTOBOM KOHTPOJIBHOM
paboTbl W OTBETOB IO OWiIeTaM, BKIIOYAIOIICH TEOPETHUECKHE BOMIPOCHI M IMPAKTHUYECKOE
3ajaHue, U oueHuBaercs 1o 40 6amoB. B pe3ynbraTe TEKyIIEro U MpOMEXYTOUHOTO KOHTPOJIS
3HaHUM CTyJEHTaM BBICTABJISAETCS K3aMEHAI[MOHHAs OLIEHKA 110 KypCy.

[TosydeHHBIN COBOKYMHBIN pe3yabTaT KOHBEPTUPYETCS B TPAIAULIMOHHYIO LIKATy OIICHOK U
B IIKaly oueHOK EBpormeiickoii cucteMbl nepeHoca u HakomieHus kpeautoB (European Credit
Transfer System; nanee — ECTS) B cooTBeTCTBHM € TabIUIIEH:

100-0auipHas mkaia TpanunroHHas mKaia Ixana ECTS

95 -100 A
8304 OTJINYHO B

68 — 82 XOpOIIIO 3a4TEHO C

56 — 67 D

50 55 YIIOBJICTBOPUTEIHHO E
20-49 FX
0_19 HEY/IOBJICTBOPUTEIILHO HE 3a4TEHO =

5.2.KpuTepun BHICTABICHUS OLICHKH MO TUCIUILTAHE

Banasbl/ Ouenka no Kpurtepuu onenkn pe3yibTaToB 00y4eHuUs 110

kana AUCHMILINHE AUCHMILIHHE

ECTS

100-83/ «OTIIUYHOY/ BricTaBisiercs o0ydaromemMycsi, €Ciu OH TITyO0KO U

A,B «3a4TEHO MIPOYHO YCBOWJI TEOPETUYECKUH U MPAKTUUECKUI
(oTm4HO)»/ MaTepHall, MOKET MPOJIEMOHCTPUPOBATh 3TO HA 3aHATHUSAX
«3aYTCHO U B X0JI€ TIPOMEXYTOYHOH aTTECTAIlNH.

OOyuaronuiicss HCUEPIBIBAIOLIE U JTOTMYECKH CTPOITHO
M3JaraeT yueOHbI MaTepuall, yMeeT YBSI3bIBATh TEOPHIO C
MIPAKTUKOH, CIIPABIISETCA C peIIeHueM 3aay
poheCCHOHATTLHON HANPaBIEHHOCTH BRICOKOTO YPOBHS
CJIO’KHOCTH, NPaBUJILHO 0OOCHOBBIBACT MPUHSATHIE
peueHus.

CB000/IHO OpUEHTHPYETCS B yueOHOI U
podeccHoHaIbHOM JTUTepaType.

OneHka o JUCHUIUIMHE BBICTABIISIOTCS 00YJarOIEMYCs C
y4€TOM PE3YJIBTATOB TEKYIIEH U IPOMEKYTOUYHON
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Banany/
Hlxana
ECTS

Onenka o
JTUCIHUILINHE

Kputepun oueHKH pe3yJIbTaTOB 00y4eHHs 10
AMCHMILINHE

aTTeCTalluu.
Komnereniuu, 3akperiéHuble 3a AUCITUTUTHHOMN,
c(hOpMHUPOBAHBI HA YPOBHE — «BBICOKUI».

82-68/

«XOpOII0Y/
«324TEHO
(xoporto)y»/
«3aUTEHOY

BeicraBnsercs oOyuaromemycs, €Ciid OH 3HaeT
TEOPETHUYECKUHN U MPAKTUYECKUN MaTepHUall, IPaMOTHO U 110
CYLIECTBY M3JIaraeT €ro Ha 3aHATHSAX U B XOZC
IIPOMEKYTOUYHOM aTTECTAllMU, HE IOITYCKasl CYILIECTBEHHBIX
HETOYHOCTEH.

OOyuaronuiicsi IpaBUIBHO MPUMEHSET TEOPETHUECKHE
IIOJIO’KEHHUS IIPY PEILICHNUN IPAKTUYECKUX 3a1a4
npoeCCHOHATTLHON HANPaBIEHHOCTH Pa3HOTO YPOBHS
CJIO’KHOCTH, BJIa/IeeT HEOOXOJUMBIMHU U1 3TOI'0 HABBIKAMU
U IIpUEMaMU.

JIOCTaTOYHO XOPOIIO OPUEHTHPYETCS B yUeOHOH U
npoeCCHOHATTLHOMN JINTEPATYPE.

OneHka 1o JUCHHUIUIMHE BBICTABIISAIOTCS 00YYaIOIEMYCs C
Y4€TOM PE3YJIBTATOB TEKYIEH U TPOMEKYTOUHON
aTTECTaLlUN.

Komnereniuu, 3aKkpeniénnple 3a JUCUUILTMHOM,
c(OPMHPOBAHBI HA YPOBHE — «XOPOILUIIY.

67-50/
D,E

«YIOBIIETBOPH-
TEIbHOY/
«3a4TEHO
(ynoBneTBopu-
TEJBHO)»/
«3aYTCHOY

BricraBnsiercst o0y4aromemMycs, €Clii OH 3HaeT Ha 6a30BOM
YPOBHE TEOPETUUYECKUI U IPAKTUYECKUI MaTepuall,
JIOITyCKAeT OTAEIbHBIE OMMOKH MPH €r0 U3JI0KEHUHU Ha
3aHATHAX U B XOJI€ IPOMEKYTOYHOU aTTECTALINH.
OOyyaromuiics UCIBITHIBAET ONPEICIEHHbIE 3aTPYAHEHUS
B IPUMEHEHUH TEOPETUUECKUX I0JI0KEHUH MPU PELICHUU
MPaKTUYECKUX 3a7a4 MpodheccuoHaNbHOM HaNpaBIeHHOCTH
CTaHZAPTHOI'O YPOBHS CIIOKHOCTH, BJIaJI€ET
HE0OXOIMMBIMHU ISl 3TOT0 0Aa30BBIMHM HaBBIKAMU U
IIPUEMAMH.

JIeMOHCTpUpYET TOCTATOUYHBIN YPOBEHb 3HAHUS yUeOHOM
JIUTEPaTypsl 110 AUCLUIIINHE.

OneHka no JUCHUILIMHE BBICTABIISIOTCS 00ydarouemMycs ¢
y4€TOM PE3YJIBTATOB TEKYILIEH U TPOMEKYTOUHOU
aTTeCTalUu.

Komnerenuu, 3akpenia€HHble 3a AMCUUTIIMHOM,
c(OpPMHUPOBAHBI HA YPOBHE — «JIOCTATOYHBIN).

49-0/
F,FX

«HCYHOBJICTBOPUTE

JIBHOY/
HE 3aUTE€HO

BricTaBnsiercs oOyuaromemMycs, €Ciii OH He 3HaeT Ha
0a30BOM ypOBHE TEOPETUUECKHUI U MPAKTUICCKUI
MaTepHal, 10MycKkaeT rpyoble OIIMOKU IpU ero
W3JI0’KEHUH Ha 3aHATHUSIX U B XOJ€ MPOMEKYTOUHON
aTTeCTallUu.

OOyyaromuiics UCIIBITHIBAET CEPhE3HBIE 3aTPYIHEHUS B
MIPUMEHEHUH TEOPETUUECKUX TIOJI0KEHUH NPU PELIEHUH
MPaKTUYECKHX 3a71a4 MPpo(hecCHOHANBbHOM HallpaBIeHHOCTH
CTaHJIapTHOI'O YPOBHS CJI0)KHOCTH, HE BIIa/IEET
HEO0OXOIMMBIMHU ISl 3TOTO HaBbIKAMU U IpUEMaMHU.
JleMoHCTpHpYeT (pparMeHTapHbIe 3HaHUS Y4eOHOH
JIUTEPATYypPHI 110 TUCHUTIIMHE.
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Banany/
Hlxana
ECTS

Onenka o
JTUCIHUILINHE

Kputepun oueHKH pe3yJIbTaTOB 00y4eHHs 10
AMCHMILINHE

OreHka 1Mo JUCHUIUIMHE BBICTABISIOTCS 00YJaIOLIEMYCS C
y4€TOM pe3yJbTaTOB TEKYIIEH U IPOMEKYTOUHON
aTTeCTalUu.

KomnereHuu Ha ypoBHE «10CTaTOYHBINY, 3aKpEIIIEHHBIE
3a AMCUUIUINHON, HE C(OPMHUPOBAHBI.

5.3. OueHouHbIe cpescTBa (MaTepuabl) JUIsl TEKYLIETO KOHTPOJIS yCIIEBAEMOCTH,
MIPOMEKYTOUYHOH aTTECTAIMK O0YJArOITUXCS 10 TUCIUTIIUHE (M00YI1i0)

TECTHPOBAHUE

OTtBeTH Ha MPpCAJIOKCHHBIC TCCTHI MIPEAYCMAaTPUBAIOT BBI60p TOJIBKO OAHOI'O NPaBUJIBHOT'O

0TBETa, KOTOPBII HEOOXOAMMO BBIACTUTH IPUPTOM HITH MTOTYEPKHYTh.

Ilpumep mecmoswix eonpocos

1. HHBeCTUIMOHHBIN PHIHOK COCTOUT U3:
a) pOHI0BOrO phIHKA

0) IEHEe)KHOTO PhIHKA

B) pbIHKA IIEHHBIX Oymar
I) pbIHKA 00BEKTOB peajibHOro U (PMHAHCOBOI'O MHBECTUPOBAHMSI U PbIHKA OOBEKTOB
MHHOBAI[IOHHBIX WHBECTULIUI

2.MlHBeCTHIINY — 3TO BIIOKEHHSI ICHEKHBIX CPEJICTB!
a) B OCHOBHOM KamnuTa,
0) B HEeMaTepualbHbIEC aKTUBBI,
B) B IPHPOCT 3aI1acoB,
T) B LIEHHbIE OyMary,
1) B yCTaBHBIE KAIUTAJIbI IPYTUX OpraHU3aIui
€) BO BCE MEPEUNCIECHHOE BBIILIE.

3.BeHuypHBbIii KanuTa npeacTaBiseT coooil:

a) MHBECTUIINH, IPHHOCSIINE JOXO]] Yepe3 PETYISIPHBIC IPOMEKYTKHA BPEMEHHU

0) ¢puHaHCOBBIE peCypChl, HaIIpaBJsieMble Ha MOTpedieHe

B) MHBECTUIIMH B (popMe BBITyCKa HOBBIX aKIIMH, TPON3BOANMBIEC B HOBBIX cepax
NeSITebHOCTH, CBSI3aHHBIX C OOJIBLIMM PUCKOM

r) (PMHAHCOBBIE PECYPCHI, HAIIPaBIIsieMbIe HA Pa3BUTHE MPOU3BOJCTBEHHO-TOPTOBOTO
npolecca

Ilpumep keiica

Bb1 sBisierech (PMHAHCOBBIM TUPEKTOPOM KOMITAHUM, KOTOpas IUIAHUPYET OCYIIECTBICHUE
WHBECTHIIMI B pealbHble TMpoeKkThl. HeoOxomumo chopmupoBats mopTdens pearbHBIX
WHBECTUIIMOHHBIX IPOEKTOB.

Bb1 paccmarpuBaere Tpu mnpoekrta: A, b, B. bromker unsectunuit cocrasnsger 500 Thic.
pyOiieil Ha creayIomuii ToI.

XapakTepuCcTUKa IPOEKTOB MpeACTaBICHa B Ta0IUIIE:

[Ipoexr

WNuBectuimu, ThIC. Jloxobl 110 To1aM, ThIC. pyOmeit
1 | 2 ] 3
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pyounei
200 80 100 180
b 240 100 180 140
220 140 140 100
KOHTPOJIbHAA PAFOTA

[IpenycmarpuBaeT BbIOOP U3 HECKOJBKUX BapHAHTOB, KOTOPbIE CHEIHAIIEHO OTOBapUBAETCA
npernogaBarenieM. B KOHTpONbHON paboTe HEOOXOAUMO YETKO BBINMHCATH YCIOBHS 3a/lauH,
OKOHYATEJIbHBII OTBET, BCE HCMOJb3yeMmble (OpPMYJbl U TPOU3BEIEHHBIE pPacdeThl, OOpaTUTh
BHUMAaHUE Ha €IMHUIIbI U3MEPEHUS.

Ilpumep 3a0au

3anaua 1. Paccunraiite «O6eTTa-kodddumeHT» eHHon Oymaru, eciu ee J0X0aHOCTh paBHa 20%,
CpemHsis PpPBIHOYHAS JOXOJHOCTh cocTaBisieT 15%, a JOXOMHOCTh TOCYAapCTBEHHBIX
(6e3puckoBbIx) HeHHBIX Oymar — 8%. [locTpoiite rpaduk nuHum neHHbix oymar. Kak Bol Mmoxxere
OXapaKTePHU30BaTh ATy IIEHHYIO0 OyMary ¢ TOYKH 3peHust GUHAHCOBOTO PHCKa?

3agaua 2. PaccuuTaiite yucThlii ipuBeneHHBIN 3((DHEKT, HHIEKC PeHTA0eTbHOCTH UHBECTULIUN U
CPOK OKYIMaeMOCTH HMHBECTUIIMOHHOTO IIPOCKTa, €CIM OH XapakTEepPU3YeTCs CIEeAYIOIUMHU
nmanaeiMu: (-1500, 500, 800, 1000). CtaBka auckoHTHpoBaHUS 3aqaHa Ha ypoBHE 10%. Caenaiite
BBIBOJIBI 00 3()()eKTHBHOCTH JAHHOTO MPOCKTA B HBIHECITHUX YCIIOBUSX U TIPH TOBBIIICHUN CTABKU
JTUCKOHTHPOBAHUSI.

UTOI'OBAA KOHTPOJIBHAA PABOTA
BrinonHsieTcst cTyAeHTaMu Ha OCHOBAHHMHM PEKOMEHIOBAHHOW JMTEPAaTypbl U MaTEPHAJIOB
JEKIMOHHBIX U TPAKTUYECKUX 3aHATUH. B paboTe mpemycMoTpeHa MOATOTOBKA CIIEAYIOIIUX
pa3zenos:
OTBeThI Ha TECTHI
Pemenue 3amaun (o BapuanTam).

Teopernueckne BOMpocsl BXOJAT B IK3aMEHAIIMOHHBIN OUJIeT

BeiaeTcs nHANBUYANbHO KaXKIOMY CTYAEHTY. OTBET Ha BOIIPOC JIOJKEH ObITh U3JI0KEH
KpaTKO 1 4eTKO (He Oonee 1-2 meyaTHOM CTp.), CTYAEHT JOKEH OBITh TOTOB K YCTHOMY
M3JI0KEHUIO JAHHOTO BOIpOCa.

Bapuanm bl meopemuiecKux 60npocoe:

DKOHOMHYECKAsi CyIITHOCTh U BUbI UHBECTHUIUH. DOpPMBI HHBECTUIITMOHHOTO BKJIAA.

CoBpeMeHHbIN MHBECTHIIMOHHBIN phIHOK Poccun. CyOBeKThl 1 00bEKTH HHBECTUPOBAHMS.

Nuoctpannbie nHBECTUIMU. POJIb 1 MECTO HHOCTPAHHOTO KanuTalia B 3KOHOMUKE Poccun.

IToHsATHE MHBECTULIMOHHOIO npouecca. [IpaBoBble OCHOBBI MHBECTULIMOHHON JEATEIIBHOCTH B

Poccumn.

5. XapakrepucThKka YYaCTHUKOB HMHBECTHUIIMOHHOTO TMporecca. OCHOBHBIE THUIIBI HHBECTOPOB.
NunuBuyanbHbIE U MHCTUTYIIMOHATBHBIE HHBECTOPBI.

6. ®duHaHCOBBIC UHCTUTYTHI, PUHAHCOBBIE PHIHKU M UX POJIb B MHBECTUIIMOHHOM TIPOIIECCE.

7. Wctounuku (uHAHCHPOBAHUS MHBECTUIIMOHHOM NEATETLHOCTH HAa MaKpO- ¥ MHKPO ypPOBHE.
NHBECTULIMOHHBIE PECYPCHI TPEAIIPUATHS.

8. VHBeCTHIIMOHHBIA TPOEKT: COJEp)KaHWE, BUABI M OCHOBHBIC (Da3bl pa3BUTHS, METOMIBI

(buHAHCUPOBAHUS.

Kputepuu n MeTo1bl OIIEHKM MHBECTUIIMOHHBIX TPOEKTOB.

NS

©
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10. Buasr u popmbl puHAHCOBBIX MHBECTHINH. IHBECTHIIMOHHBIE KaYeCTBa IIEHHBIX OyMmar.
11. [ToHsATHE MHBECTUIIMOHHOTO MOpTdeEns, menu ero hopMupoBanus u Turibl. KoHmenus 1oxona
U PUCKa I10 MOPTQEIto.

Ilpumep 3a0auu 011 uM0O20601t KOHMPOALHOU PAOOM bL

Kommanusi paccmaTpuBaeT BONpPOC O TOM, CJEIyeT Jd BKJIaJAbIBaTh CpPEACTBa B
obopynoBanue, crouMocTh kotoporo 20000 mon. OxkumaeMple YUCTHIC ACHEKHBIC TTOCTYIUICHHUS —
10000 mon. B rox B TeueHHe Tpex JeT. Uepes Tpu rofa 3To 000pyA0BaHUE MOXKHO OYyAET MpoAaTh
3a 1000 moin. Ilpoment Ha xarmurtan 10% (peanbHas craBka goxozia). B Ommkaiimuie Tpu roja
oxugaercs exeroanas uHQIsnus B pazmepe 10%.

S

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

TEMBI JJOK/IA/JOB

MHBecTIMU: UX pOJIb U 3HAYEHUE IS PA3BUTHS SKOHOMUKHU.

Hcrounnku (puHAHCHPOBAHUS HHBECTHIINH.

OcHOBHBIE 3Tallbl HHBECTULIMOHHOIO ITpoLecca

Mertoab! onieHKH 3((HEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB.

KoHuenmnus BpeMEHHON CTOMMOCTH J€HET KaK OCHOBA MHBECTULIMOHHOTO aHAIN3A.
CpaBHuTENIbHAs XapaKTEPUCTUKA KPUTEPUEB U METOJOB IIPU OLIEHKE MHBECTULMOHHBIX
IIPOEKTOB.

AHanu3 4yBCTBUTEIBHOCTH UHBECTULIMOHHBIX IIPOEKTOB.

AHanm3 NHBECTUIIUOHHBIX MIPOCKTOB B YCIOBHSIX MH(IIAIIUH.

OneHka prcka UHBECTULIMOHHBIX PEIICHUH.

. CDOpMLI 1 MCTOJbI OICHKHA (I)I/IHaHCOBBIX AKTHBOB.
. IHBeCTUIIMOHHBIC KadyecTBa IICHHBIX 6YMal"I IMOHATHUC, OCHOBHBLIC XapaKTCPHCTUKH,

pacyer JOXOJHOCTH U PHIHOYHOM CTOMMOCTH IIEHHBIX OyMar.

OreHKa JOXOJHOCTH JONTOBBIX IIEHHBIX OyMar (0Omuramuii U akiui)

OneHka J0XOJHOCTH M pUCKa J0JIEBBIX IIEHHBIX OyMar (aKiiuii)

[TpuHIUTIIBL 1 METOBI (POPMHUPOBAHUS TIOPT(HENST HHBECTHIINH.

OreHKa JOXOJHOCTH U PHCKA HMHBECTHIIMOHHOTO MOPTQEITs.

Bu3Hec-11aH HHBECTHIIMOHHOTO MPOEKTa (Ha KOHKPETHOM IPUMEPE)
WHBeCTUIIMOHHAS TAKTHKA U CTPATETHs MPEINPUATHS (Ha KOHKPETHOM IIPHMEPE).
JIMCKOHTUPOBAHHBIE U YUETHBIE METO/IbI OLIEHKH ITPOEKTOB.

PexuM (yHKIIMOHMPOBAHUS HHOCTPAHHOT' O KanuTana B Poccum.

VIcTOYHHMKM MHBECTULIMOHHOTO KaIlUTasa.

TpaauumoHHbIe U HOBbIE METO/1bI (PUHAHCUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB.
BenuypHoe (prHaHCHpOBaHNE HHBECTUIIMOHHBIX MTPOSKTOB.

MeTtob1 10AT0BOr0 (PMHAHCHUPOBAHUS MHBECTHUIIHA.

6. YuyeOHO-MeTOAMYECKOE M HH(POPMALMOHHOE 00eceuyeHue TUCIHILIMHBI

6.1. CHnmcok NCTOYHUKOB H JIUTEPATYPHI

Hctounuku

OcCHOBHEIE
1. I'paxxnanckuii koaekc Poccuiickoit @enepanun. Yactu 1, 2 u 3: odui. texer. — M., SKCMO,
2005, 510 crp.
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2. Hanorogsriit konekc Poccuiickoit @enepamuu. Y. 1 (B pen. @enepanpabix 3akoHoB ot 09.07.99
Ne 155-@3, or 05.08.2000 Ne 118-®3); 4.2 or 05.08.2000 r. Ne 117-®3 (B pemakuuu
®depnepanbHoro 3akoHa ot 29.12.2000 Ne 166-D3)

3. @enepanbubiii 3akoH Poccuiickoii ®epepaunu "OO WHBECTHIMOHHON JAEATEIBHOCTH B
Poccutiickoii @enepamnuu, OCyImecTBICHHOW B (hopMe KanmuTalbHBIX BiokeHUH" oT 25.02.99 Ne
39-@3 (B penaxiuu ot 24.07.2007T.)

4. ®enepanbubiii 3akoH Poccuiickoit @eneparun "OO0 MHOCTpAHHBIX MHBECTULIMAX B Poccuiickoit
Oenepanun" ot 09.07.99 Ne 160-D3 (B penakiuu ot 26.06.2007t.)

5. ®enepanbHbiil 3ak0H PO «O BHeceHUU U3MeHEHUH U AoTnonHeHU B DenepanbHblid 3akoH «O0
WHBECTUIIMOHHON JesTebHOCTH B Poccuiickoit ®Dexepanuu, ocymiecTBiseMoil B (opme
KamUTAIBHBIX BIOKEHU» (B penakiuu ot 22.08.2004r. Ne 122-D3)

6. @enepanbHblii 3akoH Poccuiickoit @enepannn "O poiHKe HeHHBIX Oymar” ot 22.04.1996r. Ne
39-®3 (B penakuuu ot 28.07.2004r.)

7. @enepanbHblil 3akoH Poccuiickoir @epepanuu "O 3amumTe NpaB 3aKOHHBIX HMHTEPECOB
WHBECTOPOB Ha pbIHKE IIeHHBIX Oymar" ot 05.03.99 Ne 46-D3

JlonoJIHuTENbHBIE

8. Meroanueckue pPEKOMEHIAIMU MO OleHKe S()(PEKTUBHOCTH WHBECTHUIIMOHHBIX MPOEKTOB
(BTOpas pemakius). YTBepKIeHb MUHHCTEPCTBOM SKOHOMUKK PD, MuHHCTEpCTBOM (PHMHAHCOB
P® u locymapctBeHHBIM KOMUTETOM P® 1O CTPOUTENBHOW, ApXUTEKTYpHON M >KHJIMILIHOMN
nosmtuke Ne BK447 ot 21.06.99

Jluteparypa

OcHoBHas

Yuebnas:
2. NuBectunuu: YueOnuk / JI.JI. Uronuna. - 2-e usg., nepepad. u jgom. - M.: Maructp: HUIL]
Hudpa-M, 2013. - 752 c.: 60x90 1/16. (neperuter) ISBN 978-5-9776-0071-2 - Pexxum mocryma:
http://znanium.com/catalog/product/391352
3. Mampaesa JI. B. TlpsiMple HHOCTPAHHbIC MHBECTUIIMA B COBPEMEHHOW MHUPOBOW IKOHOMHUKE
[DnexTpoHHbIi pecypc] : Monorpadus / JI. B. Martpaesa. - M.: Mapketunr, 2013. - 196 c. - ISBN
978-5-7856-0804-7. - Pexxum noctymna: http://znanium.com/catalog/product/451008
3. Heowwun, H.B.NuBectuumu. OpraHuzainus, ynpasieHue, (uHaHCHpoBaHUE: YYeOHUK JUIs
CTYJEHTOB BY30B, oOydaromuxcs no crenuanbHocTsM 060000 skoHomuku u ynpasinenus / H.B.
UrommH. — 3-e uzn., nepepad. u gon. — M. : KOHUTU-TAHA, 2017. — 448 c. - ISBN 978-5-
238-00769-8. - Pexxum nocryma: http://znanium.com/catalog/product/1028827

JlomosHuTENbHAS
Yueonas:

1. WuBectunu : yueOHuK : nep. ¢ anri. / Y.@. [Hapm, I'. . Anekcanzaep, [1.B. baiimu. — M. :
NH®PA-M, 2019. — XII, 1028 c. — (YuuBepcurerckuii yueOHuk: bakamaBpuar). -
Pexxum nocryma: http://znanium.com/catalog/product/1023723

2. DxoHomMHYeckue W (¢uHaHCOBBIE pucku. OIEHKa, ynpaBieHHE, MOPT(HEITb WHBECTHUIIHIA:
ITocobue / Ilankun A.C., lllankun B.A., - 9-¢ u3n. - M.:[lamkoB u K, 2018. - 544 c.:
60x84 1/16 ISBN 978-5-394-02150-3 - Pexum JIOCTYTIA:
http://znanium.com/catalog/product/339372

Cnpasounvie uzoanus
1. CoBpemennsiii skoHomuueckuil cimoBapb / B.A. Paitz6epr, JLII. Jlo3osckuii, E.b.
CraponybuieBa. — 6-¢ u3n., mepepadb. u gon. — M. : UHOPA-M, 2019. — 512 ¢. —
(bubnuorexa cioBapei «HOPA-M»). - Pexxum JIOCTYyTIA:
http://znanium.com/catalog/product/1003268

6.2. [lepeuens pecypcoB HHGOPMAIIMOHHO-TEIEKOMMYHHKAITMOHHOM ceTu «IHTepHeT»


http://znanium.com/catalog/product/391352
http://znanium.com/catalog/product/451008
http://znanium.com/catalog/product/1028827
http://znanium.com/catalog/product/1023723
http://znanium.com/catalog/product/339372
http://znanium.com/catalog/product/1003268
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1. CnpaBouno-npaBoBas cucrema «KoncymbranT- Ilmroc» [DnextponHslli pecypc]: — Pexum
nocryma: Www. Konsultant. komci. ru — 3aru. ¢ skpana.

Ilepeuenn coBpemeHHBIX NpodeccnonanbHbIX 0a3 1aHHbIX (B/1) 1 nHpopManoHHO-
cnpaBounbie cuctem (MCC) (2019 r.)

Nont HaumenoBanue
/n
1 | MexnayHnaponusie pedepatuBHble HayKomeTpudeckue b/, moctynHbie B paMkax
HalMOHAILHOM noanucku B 2019 r.
Web of Science
Scopus
2 | [Ipodeccuonanpupie nonHotekcToBbie bJI, TocTynmHbIE B paMKaxX HallMOHAIBHOM
noamnucku B 2019 1.
Kypuansr Cambridge University Press
ProQuest Dissertation & Theses Global
SAGE Journals
XKypuaner Taylor and Francis
3 | IIpodheccronanbHbIe MOTHOTEKCTOBBIE B/]
JSTOR
N3nanus no o01ecTBEHHBIM U TyMaHUTAPHBIM HayKaM
Onekrponnas oudarorexka Grebennikon.ru
4 | KoMIbIOTEpHBIE CITPABOYHbBIE TTPABOBBIE CUCTEMBI
KoncynsranT Ilntoc,
I'apanT

7. MaTepuaibHO-TEXHUYECKOE o0ecredeHne TN CIUTTHHBI

B nensax s dekTuBHOrO mpenonaBaHus IUCIHUTUIMHBEI HEOOXOIUM KOMITBIOTEPHBIN
KJIACC, OCHAILEHHBIA KOMIIBIOTEPOM JUIS MPENOAABaTENs, JUANPOEKTOPOM U OIKPaHOM. IS
MPOBECHUS CEMHHAPCKUX 3aHATHA HEOOXOIUM KOMITBIOTEPHBIM  KJIACC, OCHAIIEHHBIN
KOMIBIOTEPAMU ISl TPEMOAABATEIIS U JUISI CTYJICHTOB, MHTEPAKTUBHBIM 3KPaHOM.

Takxe HEOOXOMMO CIIEAyIOIee MPOrpaMMHOE 0OecTIeYeHHeE:

lepeuens nporpammuoro odecnevenus (II0) (2019 r.)

Nent Haumenosanue 10 [TpouzBoauTenn Crnioco6
/m pacrpoCTpaHeHHS
(nuyenszuonnoe unu
c80000HO
PACnPOCMpPaHsiemoe)
1 Microsoft Office 2010 Microsoft JTUICH3NOHHOE
2 Windows 7 Pro Microsoft JIAIEH3UOHHOE
3 Microsoft Office 2013 Microsoft JINIEH3UOHHOE
4 Windows 10 Pro Microsoft JIUIIEH3HOHHOE
5 Microsoft Office 2016 Microsoft JINIEH3UOHHOE

1. Uadopmanmonnsiii komiuieke "Hayunas 6ubnmuorexa" http://liber.rsuh.ru/

2. DnextponHas 6ubmmorexa PI'TY http://marc.lib.rsuh.ru/MegaPro/Web



http://liber.rsuh.ru/
http://marc.lib.rsuh.ru/MegaPro/Web
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3. DnexktponHo-oubMoreuynsie pecypesl PITY http:/liber.rsuh.ru/?q=node/1271

4. Bassl nannbix http://liber.rsuh.ru/?g=extbases

5. Dnekrponnsie xypHaisl http:/liber.rsuh.ru/?q=journals?

8. ObecneueHue 00pa3oBaTeILHOIO MpoLECca AJIA JHUI ¢ OTPAHUYEHHBIMU BO3MOKHOCTSIMHU
310POBbSI H HHBAJIH/I0B

B X0J€ peanmu3aluu JUCHUIIIIMHBI UCIIOJIB3YHOTCA CICAYIOIUEC JOIIOJTHUTCIbHBIC
METOABI o6yqu1/1;1, TCKYHICIO KOHTPOJIA YCICBACMOCTU U HpOMe)I(YTOqHOﬁ arrecranuu
06yqa101u14xc;{ B 3aBUCHUMOCTH OT UX HHAWBUIYAJIbHBIX 0COOEHHOCTEH:

. JUIS CJICNIBIX U CIIa0OBUIAIIUX:

- IEKIUH 0(hOPMIISIOTCS B BHJIE SJICKTPOHHOTO JOKYMEHTA, IOCTYITHOTO C TIOMOIIbI0 KOMITBIOTEpA
CO CHEeLUATU3UPOBAHHBIM IPOrPAMMHBIM 00€CIIEUCHUEM;

- TUCbMEHHBIC 33/1aHUS BHIIOIHAIOTCA Ha KOMITBIOTEPE CO CIEHUAIN3UPOBAHHBIM MPOTPAMMHBIM
o0ecreyeHneM, Uil MOTyT ObITh 3aMEHEHbl YCTHBIM OTBETOM;

- o0ecrnieurBaeTCsl MHIUBUIYAIbHOE paBHOMEPHOE ocBelieHue He meHee 300 Jirokc;

- JUIsl BBIIIOJIHEHUS 3aJJaHUs IIPU HEOOXOJMMOCTH IIPEJOCTABIISETCS YBEIMUMBAIOIIEE YCTPOHCTBO;
BO3MOYKHO TaK)K€ MCIIOJIb30BaHNE COOCTBEHHBIX YBEIHMUUBAIOIINX YCTPOUCTB;

- IUCbMEHHBIE 3a7]aHUsl O(POPMIISIOTCS YBETUUEHHBIM HIPUPTOM;

- DK3aMeH W 3a4€T MPOBOAATCSA B YCTHOH (hopMe WM BBINONHSAIOTCS B NMUCBMEHHOH (opme Ha
KOMITBIOTEPE.

. JUTSL TITYXHUX U CIa00CTBIIIAIIHX

- JleKuMu OoQOpPMIIIOTCS B BHUJAE DJEKTPOHHOIO JIOKYMEHTa, JIMOO MpenocTaBiseTcs
3BYKOYCWJIMBAIONIAs anmapaTypa WHIANBHUyaTbHOTO ITOJIb30BaHUS;

- IUCbMEHHBIE 3aJJaHUs BBIIOJIHAIOTCS Ha KOMIIbIOTEPE B MUCbMEHHOM (hopMe;

- DK3aMEH U 3a4€T MPOBOJATCS B MUCBMEHHOW (popMe Ha KOMIBIOTEPE; BOZMOKHO IIPOBEICHUE B
dbopme TecTUpOBaHUS.

. JUTSL JTAL] C HApYIIEHUSIMH OTIOPHO-/IBUTATEIBHOTO arlapara:

- IeKIUH 0(pOPMIISIOTCS B BUJIE SJIEKTPOHHOTO JOKYMEHTA, TOCTYITHOTO C MIOMOIIbIO KOMITBIOTEPA
CO CHENHATH3UPOBAHHBIM IPOTPAMMHBIM 00ECTICUCHHEM;

- IUCbMEHHBIE 33/1aHUS BHIMOIHAIOTCS Ha KOMIIBIOTEPE CO CIELUAIN3UPOBAHHBIM MPOTrPAMMHBIM
o0ecIeYeHHuEM;

- DK3aMeH W 3a4€T MPOBOIATCA B YCTHOH (popMe WM BBITIOJHSIOTCS B MHCbMEHHON (Qopme Ha
KOMITBIOTEPE.

[Tpu HEOOXOIMMOCTH TIPEeTyCMaTPUBACTCS YBETMUCHNE BPEMEHH ISl TIOJTOTOBKH OTBETA.
[Tponienypa mpoBefeHUs MPOMEXYTOYHON aTTecTallud s OOydYarolIMXCsl YCTaHABJIMBAETCS C
y4€TOM WX WHAWBUAYAIBHBIX TcHXo(u3ndecknx ocoOeHHOCTeW. IIpomexxyTouHast aTTecTarus
MOYET IIPOBOJIUTHCS B HECKOJIBKO ITAIOB.

[lpy TnpoBeneHWH MpPOIEIYpPHl OLEHUBAHHUS PE3YJIbTaTOB OOYUYCHHs MpeaycMaTpUBACTCS
UCTOJIb30BaHUE TEXHUYECKHUX CPEJICTB, HEOOXOAUMBIX B CBS3M C WHAMBHUIYaIbHBIMU
0COOEHHOCTSIMU 00YYaroIMXCs. DT CPeACTBa MOTYT OBbITh IIPEIOCTABIEHBl YHUBEPCUTETOM, WU
MOTYT MCIIOJIb30BaThCsl COOCTBEHHbIE TEXHUYECKHE CPE/ICTBA.

[TpoBenenue mpoueaypbl ONEHUBAHUS PE3YJIBTATOB OOYUEHHS JIOIYCKAeTCs C HMCIIOJIb30BaHHEM
JUCTAHIIMOHHBIX 00pa30BaTENIbHBIX TEXHOIOTUH.

ObecnieunBaeTcss JocTyn K HH(DOpPMAlMOHHBIM M OuOIMOrpaguueckuM pecypcaM B CETH
WuTepHer g Kaxaoro obOydaromierocs B (opMax, aJanTHPOBAHHBIX K OrPaHMYCHHMSIM HUX
3JIOPOBBS U BOCIIPUATHUS HH(DOpMAITIH:

. JUISL CJIETIBIX U CITa0O0BUISIIUX:

- B [Ie4aTHOM (hopMe YBETMUEHHBIM IIPUPTOM;

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;


http://liber.rsuh.ru/?q=node/1271
http://liber.rsuh.ru/?q=extbases
http://liber.rsuh.ru/?q=journals2
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- B popme ayaunodaiina.

. JUTSE TIIYXUX ¥ CTTa0OCITBIIIAIINX :

- B meyatHou opme;

- B (hopme 3IeKTPOHHOTO IOKYMEHTA.

. JUTsL 00YYarOIIUXCS C HAPYHICHUSIMU OIOPHO-IBUTaTeNIbHOTO afrapara:
- B Ie4aTHOU opMme;

- B (hopme 31eKTPOHHOTO TOKYMEHTA;

- B hopme aynuodaiina.

Y4eOHble ayTMTOPUU AJISi BCEX BHUJIOB KOHTAKTHOM M CaMOCTOSITENIbHON pabOThl, HayyHAast
OnbIMoTeKa M WHBIC TOMEMIEHUS ISl OOYYEeHHS OCHAIICHBI CIICIHATBHBIM O0OpPYIOBAaHUEM U
yu4eOHBIMU MECTaMH C TEXHHUUYECKUMHU CPEJICTBAMU O0yUYEHUS:

. JUTSI CTICTIBIX ¥ CTTAa00BUISIIIHX

- YCTPOMCTBOM JJIsI CKaHUpoBaHus 1 ureHus ¢ kamepoit SARA CE;

- nucreeM bpaiins PAC Mate 20;

- npuaTepom bpaitnst EmBraille ViewPlus;

. JUTSL TIIYXUX ¥ CTTa0OCITBIIIAIIIX ;

- aBTOMAaTU3HPOBAaHHBIM paboO4YMM MeECTOM I JIOACH C HapylleHHeM ciyxa u
cJ1a00CIIBIIIAIINX;

- aKYCTHYECKHH YCUIIUTENb U KOJOHKH;

. JUTSE 00YJArOIIUXCS C HAPYIICHUSIMU OITOPHO-/IBUTATEIILHOTO arrapara:
- IepeIBIKHBIMH, PETYIUPYEMbIMH dproHoMuueckumu napramu CU-1,;
- KOMITBIOTEPHOU TEXHUKOU CO CIIEIUATBHBIM IIPOTPAMMHBIM 00€CIICUCHHEM.

9. MeToauveckue MaTepuaJbl
9.1. IlmaHpl CEMUHAPCKHUX 3aHATUI

Cemunapckoe 3anstue 1.
IJKOHOMHYECKAsI CYIIHOCTh U BU/bI HHBECTHUIIHIA,
Conep:kaHue M OCHOBHbIE 3TalNlbl MHBECTUIIMOHHOTO IpoIecca,
Opranusanusi MHBECTUIIMOHHOM JesiTe/iIbHOCTH B Poccuiickoil @enepanmu.
Llenp 3aHATUS — 3aKpeNUTh JaHHBIE Ha JEKUIUAX MaTepuaabl 00 IKOHOMHUYECKOW CYIIHOCTH
WHBECTHUIINM, WX 3HAYCHUH I Pa3BUTHS OOIIECTBA, OOCYIUTH COBPEMEHHBIE MPOOIEMBI
WHBECTUIIMOHHON MOJMTUKHU CTPAHBI U OpPraHU3alMY MHBECTUIMOHHON JIeATeIbHOCTH B Poccuu.
Bonpocs! 1i1s1 00cyKIeHAA:
1. DxoHoMHUYecKas CYITHOCTh HHBeCTUIINN. Kitaccudukanys nHBECTHITUH TIO pa3IMYHBIM
MpU3HAaKaM. 3HAYE€HUE NHBECTUIINI B YKOHOMUKE.
2. VIHBeCTHIIMOHHBIN PHIHOK: MOHATHE M CTPYKTYypa. MeXaHW3M HHBECTUIIMOHHOTO PHIHKA.
®UHaHCOBbIE HHCTPYMEHTHI M UX POJIb B MIPOLIECCE UHBECTUPOBAHMS.
3. HuBecTHnmoHHas MOJUTHKA rocyaapcTBa B Poccun. OCHOBHBIC 3aKOHOAATEIBHBIC aKTHI,
pErylaMeHTUPYIOLIME COBPEMEHHYIO MHBECTULIMOHHYIO AESATENbHOCTh B Poccuu.
4. TloHsTHE MHBECTUIIMOHHOTO KJIMMaTa. GaKTOPHI, ONIPEIETSIONINE HHBECTUITHOHHYIO
MIPUBJIEKATEILHOCTh OTpacieil u pernoHoB Poccun. /IlnHamMuka MUPOBBIX pEUTUHTOBBIX
OLICHOK MHBECTUIIMOHHOT0 KimMara Poccun.
Tecmuposanue

OcHoBHas

Yuebnas:
1. MaBectunmu: YueOonuk / JIJI. Uronuna. - 2-e usnm., nepepad. u jpom. - M.: Maructp: HUIL]
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperner) ISBN 978-5-9776-0071-2 - Pexxum nocryna:
http://znanium.com/catalog/product/391352
JlonosHuTENbHAS

Yyeonas:



http://znanium.com/catalog/product/391352
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2. UnBectunnum : yueOHUK : iep. ¢ anria. / Y.®. lapm, I'. 1. Anexcannep, J.B. bavimu. — M. :
NH®PA-M, 2019. — XII, 1028 c. — (YHuuBepcuterckuii yueOHuk: bakanaBpuar). - Pexxum
nocryna: http://znanium.com/catalog/product/1023723

CeMunapckoe 3ansitue 2.
PeanibHble MHBeCTHIIMM B (pOpPMe KANMUTAIbHBIX BJIOKEHUH
Lenb 3aHATHS - JaTh NPEACTABICHUE O peajbHbIX HHBECTUIIUIX B (hOpMe KalluTalbHbBIX
BJIO>KCHHUM M UX 3HAUYCHUU JIsl pa3BUTHUSA SKOHOMUKH CTPAHBI.
Bomnpocs! 1151 00cy:KaeHus.
1. CymHOCTh peasibHBIX (MPSAMbBIX) HHBECTUIIUN, UX 3HAUCHHE U OCHOBHBIC BUJIBI.
2. WHBectuuuu, ocyuiecTisieMble B hopMe KalluTalIbHBIX BIOKEHUN: O0BEKTHI U CYOBEKTHI,
mpaBa, 00s13aHHOCTH U OTBETCTBEHHOCTb.
3. CocraB u CTpYKTypa KaUTaJIbHBIX BIOKEHUH.
4. Ponb KamuTaJIBHBIX BIOKEHUH B CO3/IaHUU ¥ OOHOBJICHUH OCHOBHBIX (DOHIOB
MIPOU3BOJICTBEHHOTO U HEMPOU3BOACTBEHHOI'O HA3HAYCHHUS.
5. @opMBI U METOJbl TOCYAAPCTBEHHOTO PETYJIMPOBAHUSI WHBECTUIIMOHHOM JEATEIbHOCTH,
OCYIIIECTBIISIEMO B pOpME KaUTAIbHBIX BIOKCHHIA.
Obcyarcoenue 00k1a0o08
Jlureparypa
OcHoBHas
Yuebnas:
1. MaBectunuu: YueOuuk / JIJI. Uronuna. - 2-e usn., nepepad. u mom. - M.: Maructp: HUIL]
Uudpa-M, 2013. - 752 c.: 60x90 1/16. (neperner) ISBN 978-5-9776-0071-2 - Pexxum gocryma:
http://znanium.com/catalog/product/391352
JononnurenbHas
Yuebnas:
2. MuBectunuu : y4eOHuK : niep. ¢ anri. / Y.®. lapn, I'.. Anekcannep, 1.B. batinun. — M. :
NH®PA-M, 2019. — XIl, 1028 c. — (YuuBepcuterckuii yueOHuk: bakamaBpuar). - Pexxum
nocryna: http://znanium.com/catalog/product/1023723

CemuHapckoe 3ansTue 3
NuBecTHMOHHOE OM3HeC-IPOEKTHPOBAHMNE.
Lenb 3aHATHS - JaTh NPEACTaBICHHE 00 OCHOBaX WHBECTHUIIMOHHOTO MPOSKTUPOBAHUS U
(UHAHCOBBIX UCTOUYHUKAX MPU (UHAHCHPOBAHUH OU3HEC-TIPOEKTOB.
Bonpocs! 1151 06cykaeHusl.

1. Bunpl UWHBECTUIIMOHHBIX TpPOEKTOB. (OCHOBHBIE (DMHAHCOBBIE  XapPaKTEPUCTUKH
WHBECTUIIMOHHBIX MPOEKTOB.

2. T'pynnupoBka v Ha3HaYeHHE OCHOBHBIX BUOB MHBECTUIIMOHHBIX MPOEKTOB IO
Pa3IUYHBIM NpU3HAKAM. DKOHOMUYECKUI CMBICI pacueTa YuCTOM TEeKyIIeH CTOMMOCTH
MIPOEKTA.

3. OcHOBBI BHYTPU(UPMEHHOTO TUIAHUPOBAHUS U YIIPABJICHHUSI HHBECTUIIMOHHBIMU
npoekTaMu. bru3Hec-TIaH UHBECTULMOHHOTO npoekTa. CocTa, CTPYKTypa U Ha3HAUYECHHE
Ou3Hec- niaHa.

4. XapakTepuCTHKa MHBECTUIIMOHHOTO TutaHa. CocTaBieHHe rpaduka MmoToka WHBECTHUIUH,
CBS3aHHBIX CO CTPOMTEILCTBOM M BBOJAOM O0BEKTa B JKcIulyaranuioo. (OUHaHCOBBIN
npodUIh MpoeKTa.

5. Otder o mpUOBLIAX U YOBITKaX OT peanu3anuu npoekrta. OO0CHOBaHHE TUIaHA T0XOJI0B U
pacxojoB. [lnan neHexxHbix moTokoB (cash flows).

Keiic - ynpascnenuii
I pynnoevie koncyromayuu
IIpakTHyeckue 3agaHus.
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1. bank mpemmaraer 15% romoBeix. UeMy MODKeH OBITh paBeH IMEPBOHAYAIBHBIM BKJIA,
4yT0OBI Yepe3 TpH rojia UMETh Ha cuere 5 MiH. py0.?

2. Ha BkJ1aj B MHBECTUIIMOHHBIN (OHI NPEANPHUATHS B pa3zMepe | MitH. py0d. cpokoM Ha 5 JieT
Oank Hauucisier 8§ % romoBeix. Kakas cymma OymeT Ha cueTe K KOHIY CpPOKa, €CId
HAYUCJICHUE TPOIEHTOB IPOU3BOAMTCS IO CXEME MPOCTHIX M CIOXKHBIX MPOIICHTOB: a)
€XKET0oIHO, 0) KaXKIbIe IMoJroaa’?

3. 3.Croumocth mpoekta 75820 mon. Ero mmmrensHOCTH paBHa 5 rojam, a MPOIEHT Ha
karmutan 10%. [Ipu kakuX MUHUMATbHBIX, YACTBIX TOJIOBBIX JCHEKHBIX IMOCTYIUICHHSIX
MIPOEKT OYJET BHITOACH?

Jlutreparypa
OcHoBHas
Yueonas:
1. UuBectunmu: Yuebnuk / JI.JI. Uronuna. - 2-e u3z., nepepad. u momn. - M.: Maructp: HUILL
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperter) ISBN 978-5-9776-0071-2 - Pexxum nocryna:
http://znanium.com/catalog/product/391352
JlonosiHuTENbHAS
Yyebnaa:
2. NaBectunuy : yueOHuk : nep. ¢ anrin. / Y.@. Wapm, I'./]]. Anexcannep, [.B. boiinn. — M. :
NHOPA-M, 2019. — XII, 1028 c. — (YuuBepcuteTckuil yueOHuK: bakanaBpuar). - Pexxum
noctyna: http://znanium.com/catalog/product/1023723

Cemunapckoe 3ausarue 4
Hcrouynnku u MeToAbl (pMHAHCHPOBAHUS HHBECTHIHOHHBIX NPOEKTOB.

Llenp 3aHATHS - TMO3HAKOMUTH CTYIEHTOB C OCHOBHBIMH BHJaMH (DPUHAHCOBOTO
IUTAHUPOBAHUSI MHBECTULIMH, paCCMOTPETh OCHOBHBIE METO/BI (PUHAHCUPOBAHUS NPOEKTOB, B TOM
YHCIIe COBPEMEHHBIEC PHIHOYHBIE METO/bl — AKIIMOHUPOBAHUE, JTU3UHT, (AaKTOPHHT, POpEHTHHT,
UIIOTE€YHOE KPEJUTOBAHUE U T.II.

Bonpocsl 1151 00cyKIeHus:

1. OcHoBHbIE HCTOUHUKU (PMHAHCOBOI'O 00ECIIEYEHUsI MHBECTULIMIOHHOM /I€ATEIbHOCTH Ha
Makpo- ¥ MUKpPOYpOBHE. BHyTpeHHNE 1 BHEITHHE HCTOYHUKU (DUHAHCUPOBAHUS.

2. CoOcTBeHHbIE, TPUBIICUEHHBIE U 3a€MHBIE CpeicTBA. Buabl cOOCTBEHHBIX HCTOYHHUKOB
¢unaHcupoBanus. Cl0XKHbIE IPOLEHTHI U TUCKOHTUPOBaHUE. PBIHOK CCyHOTO KanurTasia
U poJib 0aHKOBCKOT'O Kpe/luTa B aKTUBU3ALIMM MHBECTUIIMOHHOTO Ipoliecca.

3. Metoasl (puHAHCHMPOBAHUS HMHBECTHIIMOHHBIX NPOEKTOB: OHOKETHOE (PMHAHCHPOBAHHE,
camo(rHaHCHpOBaHME, aKIMOHMpPOBaHUE. MeTopl A0ATOBOro (puHaHCcHpoBaHMS. PhIHOK
CCyJHOI0 KamnuTaja M €ro poJib B aKTUBHM3AallMM WHBECTULMOHHOTO Ipoliecca.
Jonrocpouynoe kpeauroBanue. JIM3UHT, BUJIbI U TPEUMYIIIECTBA.

4. TlpoextHoe (puHaHCHpoBaHUE. BeHuypHoe puHaHcHpoBaHue. oTeyHoe KpeIuTOBaHUE.
®akTopuHr U GopperTunr.

Keiic - ynpaoscnenue
I'pynnogvie koncynomayuu
IIpakTuyeckue 3aaHus.

1. KakoB nomxkeH ObITh ypOBEHb MNPOLIEHTHOM CTaBKM 3a KPEAUT Uil TOTO, YTOOBI
NoKynaresb He MoHec yuiepoa B ¢popheldTUHIOBOI onepaly Ipu YCIOBUH, YTO YY€THAs CTaBKa
IIPU MOTALIEHUH BEKCKeNs cocTaBuT 4,75%?

2. CpenHeMecsuHblii ypoBeHb HUHQUuAUUM cocTaBiseT 12% romoBeix. HHBectop
OCYIIIECTBIISIET BJIOKEHHE JICHEKHBIX CPEACTB pazMepoM 2MJH. py0. pyOueil cpokom Ha 1 aeHsb ¢
€XKEJHEBHBIM PEHMHBECTUPOBaHHEM cpeAcTB. Kakoil peanbHBI J0X0A OH MOTYYHII 3a TpU JAHA (C
18 mas mo 20 mast), ecnu cTaBKa JEMO3uTa (B MepecyeTe Ha TOJ) 3a ATOT Mepruoja cocTaBmia: 18
Masi-28%, 19 masn-35%, 20 masn-29%? [Ipunsars uncio aHe B rony —360 quel, B Mecsie-30 qHe.

3. Paccuurarth pBIHOYHYIO I1I€eHY TMOpPT(QEnss, €clu €ero COCTaBISIOT OOJUranuu
HapuuareiabHol ctouMoctbto 10000 non., kynoHHod craBkoil 10% TromOBBIX M CpPOKOM
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MOTalIeHUsl 4epe3 IMATh JIET, €clau mpuemsemas HopMma npubuiu paBHa 12%. [IpoueHTt no
o0nUTanuy BHIIAYMBACTCS 1BA pa3a B rojl (IOPOBHY).

Jlutreparypa
OcHoBHas
Yyeonas:
1. UuBectunmu: Yuebnuk / JI.JI. Uronuna. - 2-e u3g., nepepad. u mon. - M.: Maructp: HUILL
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperer) ISBN 978-5-9776-0071-2 - Pexxum mocryna:
http://znanium.com/catalog/product/391352
JlonosiHuTENbHAS
Yueonas:
2. NuBectunuy : yueOHuk : nep. ¢ anri. / Y.@. Wapm, I'.]I. Anexcannep, J.B. baimn. — M. :
NH®PA-M, 2019. — XII, 1028 c. — (YHuBepcuteTckuii yueOHuk: bakamaBpuar). - Pexxum
nocryna: http://znanium.com/catalog/product/1023723

CemuHapckoe 3aHATHE S
MaremMaTH4YecKHe OCHOBBI IPUHATHSI HHBECTHIHOHHBIX PeLIeHHUI.
Lenp 3ansTHS - 1aTh NpeACTaBICHUE 00 OCHOBaX (PMHAHCOBOW MaTeMaTHUKU U METO/aX,
JeKalluX B OCHOBE MHBECTUIIMOHHOTO aHAIIN3A.
Bonpocs! 1151 00cyKa1eHus.

1. CBa3p BpeMeHu U IeHHOCTH Oymar. bynymiast u Hactosimas (TeKyuas) CTOUMOCTb JIEHET.

2. Cno>kHbIe IPOLICHTHI U IUCKOHTHpOBaHUE. [IoHATHE aHHYHTETA U OPSJIOK pacueTa ero

TEKYyILEH CTOUMOCTH.

3. DKOHOMUYECKHI CMBICIT pacueTa YUCTOU TEKYIIeH CTOMMOCTH IPOCKTA.

4. B3auMOCBSI3b MYJITUIUIMLUPYIOLIEro MHOKUTEN FM1 U TUCKOHTUPYIOIIMX MHOXKUTEIEH

FM2, FMA4.

Keiic - ynpasxcnenuu
I'pynnosvie koncyromayuu

IIpakTH4yeckue 3agaHus.

1. Ha cuere B 6anke 1,2 muH. py0. bank mmatut 12,5% roxossix. [Ipennaraercs BoiTu Bcem
KallUTaJIOM B COBMECTHOE IPEAIPUITHE, TP ITOM MPOTHO3UPYETCS YABOCHHUE KaluTalla
yepes 5 net. [IpuHATH 11 3TO npeanoxeHue?

2. bank npemnmaraer 15% romoBeix. UeMy moikeH OBITh paBeH IMEpPBOHAUYAIbHBIM BKIaJ,
4yTOOBI Yepe3 TpU rojia UMETh Ha cyeTe 5 MilH. py0.?

3. Kakas cymma npeamourutensuee npu ctaBke 9%- 1000 mon. cerogns mmm 2000 mon. gepes
8 ner?

4. Ha Bxuiag B pazmepe 1 MiH. py0. cpokoM Ha 5 neT 6aHk HauuciseT 8 % rogosbix. Kakas
cyMMa Oy/ieT Ha cueTe K KOHIly CpOKa, €CIM Ha4MCJIeHHE MPOLEHTOB MPOU3BOAUTCS 1O
CXEMe€ IIPOCTHIX U CJIOKHBIX MPOLIEHTOB: a) €XKEroIHO, 0) KayKple mojaroa?

5. Croumocth mnpoekta- 39500 mon. B TedeHme mepBbIX TpeX JIET OXUAAEMBIH J0XOA
coctasysier 10000 mos. B Trof, a B TeUeHUE cleayronmx Tpex jet pased 8000 mon. B TO/I.
[Tponient Ha kanutan- 10%. Beirogen nu panHbll npoekT? J{is perieHus Ucnoib30BaTh
Ta0JIMIly aHHYUTETOB CO 3HAYEHUSIMU IUCKOHTUPYIOIINX MHOKUTene FM4.

Jlutreparypa

OcHoBHas

Yuebnas:
1. MaBectunmu: YueOonuk / JIJI. Uronuna. - 2-e usnm., nepepad. u jpom. - M.: Maructp: HUIL]
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperner) ISBN 978-5-9776-0071-2 - Pexxum nocryna:
http://znanium.com/catalog/product/391352
JlonosHuTENbHAS

Yuebnas:
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2. UnBectunnum : yueOHUK : mep. ¢ anra. / Y.®. lapm, I'. 1. Anexcannep, [.B. baitnmu. — M. :
NH®PA-M, 2019. — XII, 1028 c. — (YHuuBepcuterckuii yueOHuk: bakamnaBpuar). - Pexxum
nocryna: http://znanium.com/catalog/product/1023723

Cemunapckoe 3aHsTie 6
MeTtoauyeckue moAXoAbl K oeHKe 3¢ (PeKTHBHOCTH IPOEKTOB
Kpurepun onieHkM HHBECTHIIMOHHBIX MPOEKTOB

Lenpb 3aHATHSA - 1aTh MPEICTABICHUE O CHCTEME ITOKa3aTesei Al OLEeHKU dPPEKTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB HA OCHOBE YUYETHBIX METOJIOB U METO/I0B AUCKOHTUPOBAHHS.
Bonpocs! pi1s1 00cyxaeHus.
1. TlpuuuHbI pacIpeHus: MacTaboB AesTEIbHOCTH (PUpMbI. BHUIbI HHBECTULIMOHHBIX POEKTOB.
2. MeTo/bl OIIEHKH MPOEKTOB.
3. DKOHOMUYECKHI1 CMBICIT YUETHBIX METOJIOB.
4. Kak MOXHO OOBSCHUTBH MPOLIECC PEUHBECTHPOBAHUS IOJTYIEHHOTO JJ0X0aa?
Keiic - ynpasicnenuii
I'pynnosvie koncyremayuu

IlpakT4yeckue 3agaHus.

1. B nmpoexkt BroxkeHo 18 mutH. moi. Yepes 2 roga noTpe0oBaIKCH HOMOJTHUTEIbHBIE HHBECTUIIMH B
cymme 7,5 MuiH. J1oi1. ExxeroiHbie 4iCThIE JEHEKHbBIE MOCTYIICHUSI OT MPOEKTa COCTaBMWIM 10 4,5
MJIH. JI0JI., HAuMHas ¢ 3-To roja peanusauuu npoekra no 10-it rog. KakoBa BHyTpeHHsS HOpMa
npuObLIK IpoeKTa?
2. Omnpenenuth TOXOJHOCTh (BHYTPEHHIOI HOPMY NpHOBUIM) 2-X TPOEKTOB. YPOBEHb
IUBHUAEeHAHOI oTHauu 8%.

[Tpoexkr 1 IIpoekr 2
Bnoxeunue: 30000 gom. 3000 mon.
[Toctynnenus
B TEUEHHE 13000 mo. 1400 momn.
3 n1eT: €KET0JTHO €KET0JTHO

Br16paTh ydiuii IpoeKT U MOKa3aTh o4eMy.
3.Croumocts npoekTa 75820 non. Ero mmrensHOCTS paBHa S5 TojaMm, a mporeHT Ha karmtai 10%.
[Tpu kaKUX MUHUMAJIBHBIX, YUCTHIX TOJIOBBIX JEHEKHBIX MOCTYIJIEHUSIX MPOEKT OyeT BHITOICH?
4.TlepBoHauaiabHbIe MHBECTUIIMHA B OCHOBHBIE cpeacTBa- 18 muH. goa. Yepes ron ObUTH CAeIaHbl
BJIOKEHUSI B JOTOJHUTENbHBIH OOOpPOTHBIM Kamutan- 6 MiaH. Aoi. Eme depe3 roa ObuiH
MIPOM3BENICHBI JOTOIHUTEIbHBIC KalTUTAIOBIOKEHUS B OCHOBHBIE CPEJCTBA B CyMMe 4 MIIH. JIOI.
[TocTyruieHus OT MPOEKTA B TEYCHHE S JIET:
1-2 roxapl — mo 7,5 MiIH. AOIL.
3-5 roas! - 110 7 MJIH. IOJI.
B konIe peanuzanuu npoekTa moTpeOHOCTh B AOMOIHUTEIHHOM OOOPOTHOM KamuTajie OTHaaaeT.
Yposens quBueHHON oTAauM §%. Beironen au npoekT?
Jlutreparypa
OcHoBHas
Yuebnas:
1. MaBectunuu: YueOuuk / JIJI. Uronuna. - 2-e usn., nepepad. u mom. - M.: Maructp: HUIL]
HNudpa-M, 2013. - 752 c.: 60x90 1/16. (neperer) ISBN 978-5-9776-0071-2 - Pexxum nocryna:
http://znanium.com/catalog/product/391352
JlonosHUTENbHAS
Yuebnas:
2. uBectunuy : yueOHuk : nep. ¢ anri. / Y.@. apm, I'.]l. Anexcannep, [.B. baiinn. — M. :
NHOPA-M, 2019. — XII, 1028 c. — (YHuBepcuteTckuil yueOHuk: bakanaBpuar). - Pexxum
nocryma: http://znanium.com/catalog/product/1023723

CemuHapckoe 3aHsiTue 7


http://znanium.com/catalog/product/1023723
http://znanium.com/catalog/product/391352
http://znanium.com/catalog/product/1023723

23

AHaJM3 YYBCTBUTEIbHOCTH IPOEKTOB U PUCKU HHBECTHIHOHHBIX PellIeHHH.

[enb 3aHATHS - TO3HAKOMHUTH CTYICHTOB C OCHOBHBIMH IPOOJIEMaMH y4eTa pUCKa U
UHQISAIUY IPU OLIEHKE WHBECTUIIMOHHBIX TPOEKTOB M PACCMOTPETH CIIOCOOBI PEIICHUS ITHX
pooJIeM.

Bomnpocs! 1151 00cy:KaeHus.
1. OnieHKa pUCKOB MPU MPUHSATUU HHBECTUIIMOHHBIX PEIICHHM.
2. PeanbpHas 1 HOMUHANIbHAS CTaBKa A0X0/a. MIX B3aUMOCBS3b.
3.AHaJn3 YyBCTBUTEIHHOCTH MTPOEKTA.
4 Kputnyeckue Touku npoekrta. OmunoKyu IpOorHo3upoBaHUs
Keiic - ynpascnenuu
I'pynnossie koncyromayuu

IIpakTuyeckue 3agaHusl.
1. IIpoekT, TpeOyronuii nHBeCTHIMI B pazMepe 10 miH. py0. OyaeT reHepupoBaTh JTOXOIbI B
TedyeHue 5 et B cymme 2,6 MiH. pyOnel exxerogHo. CTOUT M MPUHUMATH 3TOT MPOEKT, €CIH
CTaBKa IMCKOHTUpOBaHMs paBHa 9%?. [Ipu yuere pucka craBka yBenuuubaercs Ha 1% B rog.
2 Tlpoananu3upyiiTe MHBECTUIIMOHHBINA MPOEKT CO CleayrImuMHu Xxapaktepuctukamu: (-150, 30,
70, 70, 45) mo 4ucTOMy TUCKOHTUPOBAHHOMY JOXOJY M CPOKY OKYIaeMOCTH, eclii Ko duinent
JUCKOHTUpOBaHUs paBeH 12% u nogHumaercs kaxaplid rog Ha 0,5% ¢ yueTtom pucka.
Tecm. BpiOepu npaBUIIbHBIN BapUaHT OTBETA.

Mbpxep — 310:
A) unBecTHIIMH B (pOpMe BBIITyCKa HOBBIX aKIIUM,
b) wactp mpuOBLIN, KOTOPasi HE BBIMNIAYMBACTCS aKIIMOHEpaM B (hopMe TUBUACH/IOB,
B) nornomenue onHoit GupMel Ipyroi GpupMoi.
Jlureparypa

OcHoBHas

Yuebnas:

1. UuBectunmu: Yuebnuk / JI.JI. Uronuna. - 2-e u3z., nepepad. u mon. - M.: Maructp: HUILL
Hudpa-M, 2013. - 752 c.: 60x90 1/16. (neperuter) ISBN 978-5-9776-0071-2 - Pexxum mocryrma:
http://znanium.com/catalog/product/391352

JlomonHuTenbHas

Yyebnas:

2. NaBectunny : yueOHuK : niep. ¢ anri. / Y.®. lapm, I'./]]. Anexcannep, [1.B. Boiinmun. — M. :
NH®PA-M, 2019. — XII, 1028 c. — (YHuBepcuterckuil yueOHuk: bakanaBpuar). - Pexxum
nocryma: http://znanium.com/catalog/product/1023723

CemuHapckoe 3ausiTue 8
Buabl u ¢popmbl GuHAHCOBBIX MHBECTHILMI
OneHka HHBECTHIIHOHHBIX KA4€CTB LIEHHbIX OyMmar.
[enb 3aHATUS - HTO3HAKOMUTD CTY/I€HTOB C OCHOBHBIMH BUAAMH (PUHAHCOBBIX MHBECTULIUN
U IIEHHBIX OyMar, pacCMOTPeTh WX WHBECTHIIMOHHBIE KayecTBa M CIIOCOOBI pacyeTa Iokasaresei
UX JI0X0/1a, T0XOJHOCTH U PUCKA.
Bonpocs! 1i1s1 00cyKIeHAA:
1. OcHOBHBIE BUJIbI (PMHAHCOBBIX MHBECTHUIIUH.
2. Buzpl 1eHHBIX OyMar U uX BaKHEHIIMe HHBECTUIIMOHHBIE XapaKTEPUCTUKH.
3. Konmernmust pucka n goxoaHoctu Lb.
4. ITopsinok pacuera 6eTTa- K03 durmeHTa eHHoH Oymaru.
Keiic - ynpascnenuii
I pynnosvie koncyromayuu
I[IpakTnyeckue 3agaHus.
1. PaccuutaTh JOXOJHOCTH K IOTANICHUIO (C Y4€TOM HAaJIOrooO0KeHHus) oOJMranuu
denepanbHoro 3aitMa HoMuHaIOM 1000 py6., mpuoOpeTeHHON Ha aykimoHe 1o 1ene 97 % ot
HOMUHAJIA. 3a mepuo] obOpamieHus (QeaepanrbHOro OOJUTallMOHHOrO 3aiiMa Ha OOJMraiuio
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BKJIFOYEH KYMOHHBIN A0x01 B pazmepe 150 py0., 120 py6., 100 py6., 100 py6. Cpok oOpamieHus
3aiimMa 380 py0. duHaHCOBBIN TOA - 365 nHEH.

2. Cpennemecsaunslii ypoBeHb uH(usAuMU coctaBiasier 120% romoBeix. MHBecTop
OCYILIECTBIISICT BJIOXKEHUE JICHEXHBIX cpeAcTB pazmepom 200000 pybineit cpoxkom Ha | neHb C
€XKeJIHEBHbIM PEMHBECTHPOBaHUEM cpelcTB. Kakoi peaiabHbIA JOXOJ OH MOJIYYMI 3a TpU JHSA (C
18 mas mo 20 mast), ecnu cTaBKa JIETO3HUTa (B MepecyeTe Ha T'oJ) 3a 3TOT Mepuoj cocraBuia: 18
Mas-28%, 19 mas-35%, 20 mas-29%? [Ipunars uncio aquei B rogy —360 auel, B Mecse-30 nHeil.

3. 15 mapra 2001T. moxkynaTens Kymui, a MpoJaBel] npojaan (pblOYepCHbI KOHTPAKT Ha
MapT 2001r. HA 62500 dyHTOB cTepnuHroB 1o 1eHe 1 mon. 46 nenToB 3a 1 ¢.c. Kinupunrosas
najiaTa yBeZOMMIIA, YTO TIOCTaBKa BAIIOTHI Oy/IeT MPOU3BOAUTHCS 21 MapTa 1o 1eHe 3aKpbiTus 19
Mapra.

Ilena 3akpbIThsl HA OMpPKE MEHSIIACH CIEAYIOIUM 00pa3oM:

16 mapTta- 1 nomn. 45,5 nenroB 3a 1 ¢.c.
19 mapta- 1 non. 46,2 nenra 3a 1 ¢.c.
3amaunue:
1. Omnwucath AeWicTBUS 32 TTOKYIMATENS U MPOJIABIIA B IENSIX XCKUPOBAHUS;
2. KaxkxoBa nepBoHauaibHas Mapxka (epBOHAYAIIBHBIN JIEMO3UT) KaKI0ro ydacTHUKA (5 % oT
CYMMBbI KOHTpaKTa)?
3. Jlo xakoil BeIMYUHBI JOJDKHA JOUTH Ha CYETE YYaCTHHKA, YTOOBI KIIMPUHIOBAS IJIaTa
noTpedoBasa BHECEHUS JOTIOJHUTEIBHOM (IO ACPKUBAIOIICH ) MapKH?
4. Tlpu kakoii neHe gproyepca B pacyere Ha 1¢.c. mokymnarenb OyneT ee BHOCUTH?
Jlureparypa

OcHoBHas

Yuebnas:

1. UuBectunmu: YueObnuk / JI.JI. Uronuna. - 2-e u3z., nepepad. u mon. - M.: Maructp: HUILL
Hudpa-M, 2013. - 752 c.: 60x90 1/16. (neperuter) ISBN 978-5-9776-0071-2 - Pexxum mocryma:
http://znanium.com/catalog/product/391352

JlonosHuTEeNbHAS

Yuebnas:

2. NaBectunny : yueOHuk : niep. ¢ anrin. / Y.@. Wapm, I'.]I. Anexcannep, [.B. bavimn. — M. :
NH®PA-M, 2019. — XIl, 1028 c. — (YHuBepcuterckuil yueOHuk: bakanaBpuar). - Pexxum
noctyna: http://znanium.com/catalog/product/1023723

Cemunapckoe 3aHsTue 9
Crparerus ynpapjeHusi HHBeCTHIHOHHBIM NOPTdeieM.

Ienb 3aHATHS - AaTh MpeACTaBIEHUE 00 0COOEHHOCTAX OLIEHKH JJOJITOCPOUYHBIX BIOXKEHUN
JICHEeXKHBIX CPEJICTB B IIeHHBIE Oymaru, koraa 3tu b ynpasmnstores u3 enuHoro nerrpa. B atom
citydae roBopsT 00 00pa3oBaHUM MOPTQENs LEeHHBIX OyMar, CyIIeCTBYIOT ClIeIIUaIbHbIE METO/IbI
orpezeNieHus 10X0/a U pucKa Mo noprdento.

Bonpocs! 1i1s1 00cyKIeHAA:
1. Henu popmuposanus noptdens Lb.
2. Kypcosas croumocts akiuii. Ee skoHOMUUeckas HHTepIpeTanus.
3. MoeIb OIeHKU KamuTaIbHBIX akTHBOB — CAPM.
4. Twunsl noptdeneii: NOHATHE ONTUMAIBHOTO U A3PPEKTUBHOTO MOPTQEs.
5. Jloxon u puck mo mopTdero.
Keiic - ynpasxcnenuu
I'pynnogvie koncynomayuu
IIpakTHyeckue 3a1aHus.
1. Paccuurtarh ppIHOUHYIO IIEHY MOPT(ENS, €CIU €r0 COCTABISIOT O0JIUrallii HApULATETbHOM
croumoctbto 10000 mon., kynoHHo# ctaBkoil 10% romoBbIX U CPOKOM MOTAIIEHUS Yepe3
IATh JIET, €clu mpuemsieMas HopMma npuOunm paBHa 12%. IlponeHt mo obGnuranuu
BBIMJIAUMBAETCA JBa pa3a B roJl (IOPOBHY).
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2. Howmwmnan 6eckynonHoi oonmuranuu 1 Teic. pyo. Cpok ee oOpamenus 4 rona. Kakosa ee
JIOXOJHOCTb, €CJIU IIeHa puoOpereHust coctaBuia 650 pyo6.?

3. JIBa rona Hazaj KOMITaHM TutaTuia AuBuaeH B pazmepe 0,80 moir. Ha akuwmro. [Tocnenuuii
BBITIJIAYEHHBINA JUBUJIEH]] cocTaBiisil 1,15 mon. Oxupaercs, 4To TaKOU *e CpeIHEer010BOM
TEMII IPUPOCTA AUBUICHIOB COXPAHUTCS U B MOCIEAYIONIUE YEThIPE TO/1a, MOCIIE Yero
TEMII IPUPOCTA CTAOMIN3UpPYETCs Ha ypoBHE 6%. Texymias peiHouHast neHa akiuu 30 101
CrnenyeT 1 IOKYIATh 3Ty aKIUIO, €clii TpeOyemast HopMma npuobuM coctasiseT 16%?

4.TToka3zarh Ha PUCYHKE U COCTAaBUTh TaOIHUIy COOTBETCTBYIOIIUX JICHEKHBIX IIOTOKOB MPH
CHEKYJIALUU C BATIOTHBIM OMLIMOHOM «KOJUD» Ha €BPO MPH CIEAYIOMUX TaHHBIX:

00BEM KOHTpAKTA: 62500 eBpo
[I€HA VCIIOJHEHHU: 86 LIEHTOB 3a €BPO
IPEMUSL: 2 1IeHTa 3a eBpO
Jluteparypa
OcHoBHas
Yuebnas:

1. UuBectunmu: YueObnuk / JI.JI. Uronuna. - 2-e u3z., nepepad. u mon. - M.: Maructp: HUILL
Hudpa-M, 2013. - 752 c.: 60x90 1/16. (neperuter) ISBN 978-5-9776-0071-2 - Pexxum mocryma:
http://znanium.com/catalog/product/391352
JlonosHuTENbHAS
Yuebnas:
2. NaBectunuy : yueOHuk : nep. ¢ anrin. / Y.@. Wapm, I'.]I. Anexcannep, [.B. bavimn. — M. :
NHOPA-M, 2019. — XII, 1028 c. — (YuuBepcuteTckuil yueOHuK: bakamaBpuar). - Pexxum
noctyna: http://znanium.com/catalog/product/1023723

9.2. lnble MaTepuabl

CamocrositenbHas paboTa CTyIEHTOB 10 IUCIMIUIMHE HAIlpaBjeHa Ha:

*  3aKperUICHHE TEOPETUYECKUX 3HAHUI, OITYUYSHHBIX B ITPOIIECCE JICKIUII;

° MOJIYYCHHEC MMPAKTHYCCKUX HABBIKOB B KeﬁCOB;

*  CaMOCTOATENILHOE OBJIAJICHUE JIOTIOIHUTENIHBIM MaTepHajIoM Kypca.

CamocTosTenbHas paboTa IpeycMaTpuBaeT

- TIOJTOTOBKY CTYJIEHTOB K MPAKTUYECKUM 3aHATHUSAM;

- U3y4eHHE TeM TEOPETUUYECKOIo Kypca, He BOIIEAIINX B JEKIIMOHHBIN MaTepua;

- CHCTEMAaTHU3aIUI0 3HAHUH ITyTeM W3YYEHHUS] POCCHICKOTO 3aKOHOAATEIbCTBA 1 HOPMATHBHBIX
nokyMeHToB P® B obnactu ¢puHaHCOB, MpopabOTKH MPONUEHHBIX JIEKIIMOHHBIX MaTepHaJIOB IO
KOHCIEKTY JIeKUUH, ydeOHMKaM M y4eOHBIM IOCOOHMSM, TECTOBBIX BONPOCOB IO MaTepHaliaM
JEKIIMOHHOTO Kypca U KOHTPOJBHBIX BOIIPOCOB MO pe3yjibTaTaM OCBOEHUS T€M, BBIHECEHHBIX Ha
CCMUHAPCKUC U TPAKTUYCCKUEC 3aHATHUAA,

- IOJITOTOBKY K TEKYIIEMY KOHTPOJIIO;

- IOJTOTOBKY K UTOTOBOM KOHTPOJILHOM padoTe.

PexomeHaauuu no opraHu3aluyM cCaMoCTOSITeIbHOI paboThbl CTYI€HTOB 04HOI (opMBbI
00yueHust

Bup pabotsr | Conepixanue TpynoeMKoCTb Pexomenpanyu
(mepeyeHpb BOMIPOCOB) | CAMOCTOSATEIb-
HOMW paboTHI

(B yacax)

Pazgen Ne 1 MHBecTuIMOHHAs AESITEIHLHOCTD B pBIHOqHOﬁ OKOHOMUKE.
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ITonroroska | T.1.OxoHOMHYECKAA Cwm. CIIUCOK 00s13aTeIbHON
K TecTaMm CYLIHOCTh U  BUJBI 5} JUTEpaTypbl  PEKOMEHAYEeMOM ISt
[TonroroBka | MHBECTULIUN W3Y4YEeHUS TIpeJAMeTa U OIKCaHUe
K T.2. Copepxanue u ) cemuHapckoro 3aHsatus Nel B Ilnane
CEMHHApPCKO | OCHOBHbBIE JTarnbl CEMHUHAPCKHUX 3aHATUA W MaTepuabl
My 3aHSATUIO | MHBECTUIIMOHHOTO JIEKIUH
Nel nporecca.
Htoro 10

Paznien Ne 2 MuBecTu1MU B peaJibHbIE AKTHBBI
[ToarotoBka | T.3. PeanbHble CM. onucaHue CEMUHAPCKOrO 3aHATHUS
K WHBECTHIIMU B (hopme No2 B Ilimane ceMHHApCKUX 3aHATHN U
CEMUHAPCKO | KamUTaJIbHBIX MaTtepuaibl JCKIUH
My 3aHSATHIO | BIOKEHHI

Ne2

IToaroroska
K
CEMHHAPCKO
MYy 3aHSATHIO
Ne3

T.4. UuBecTULIMOHHOE
Oousuec-
MIPOECKTHPOBAHKE

T.5. Hcroynukun u

CM. onucaHue CEeMHHAPCKOTO 3aHSATUS
No3 B Ilimane ceMHHApCKUX 3aHATHNA U
MaTepuabl JEKIUU

I[loaroroBka | METOMBI CM. onMcaHUE CEMHHAPCKOTO 3aHSATHS
K (hMHAHCHPOBaHUS Ned B Ilnane ceMHMHApCKUX 3aHATUN U
CEeMHHApPCKO | MHBECTUIIMOHHBIX MaTepHuabl JICKIIHHA
My 3aHSTHIO | IPOCKTOB CwM. CITHCOK 00sA3aTeNbHON
Ne4 JUTEpaTypbl  PEKOMEHAYEMOH IS
IToaroroeka U3y4YeHUsi  TpeAMeTa  MaTepuabl
K KOHTPOJIBH. JIEKIIMN ¥ CEMUHAPCKUX 3aHATHH
pabore
Htoro 14

Paznen Ne 3 OcHOBEI HHBECTUIIMOHHOT'O aHAJIM3A.
IToaroroska | T.6. MaremaTtnyeckue CMm. mpaktuyeckoro 3aHatusi NeS B
K OCHOBBI MPUHATHUSA 6 [Inane ceMHHaApCKuUX 3aHATUH H
CEMHUHAPCKOM | HHBECTUIIMOHHBIX MaTepHuabl JCKIIUHA
y  3aHATHUIO | pELIECHUH
Neb5
IToxroroska
pedepara
ITogroroBka | T.7. MeToandeckue CM. onrcaHue CEMHHApPCKOTO 3aHATUS
K IMOAXOOBl K OIIEHKE 6 Ne6 B [Tmane ceMUHApPCKUX 3aHATHNA U
ceMuHapckoM | 3 dexTuBHOCTH MaTrepuaibl JeKIHH
y  3aHATHIO | TPOEKTOB
Ne6 T.8.Kpurtepuu oueHku 6 Cwm. CIIMCOK o0s13aTeNbHON
[ToaroroBka | MHBECTHUI[MOHHBIX JTUTEpaTyphl  PEKOMEHAYEeMOW st
K KOHTPOJIBH. | TPOEKTOB M3y4YeHUsT  TpeAMeTa  MaTepuabl
pabote JIEKIIMI M CEMUHAPCKUX 3aHATHN
IMogroroBka | T.9.Ananu3 CM. onrcaHue CEMHHApPCKOTO 3aHATUS
K YyBCTBUTEIBHOCTH 6 Ne7 B [1nane ceMuHapCKUX 3aHATUN U
CEMUHAPCKOM | POEKTOB U PHUCKHU MaTrepuaibl JeKIUH
y  3aHATUIO | MHBECTUIIMOHHBIX Cwm. CITMCOK 00s13aTeIbHOM
Ne7 peLIeHu JUTEpPaTypel  PEKOMEHAYEMOH Ul
ITonroroBka W3y4eHUsT  TpeAMeTa  MaTepuabl
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K KOHTPOJIbH.

JIEKIIMIA U CEMUHAPCKUX 3aHITUH

pabote
Htoro 24
Paznen Ne 4 nBectuninu B pMHAHCOBBIE aKTUBBI

[ToaroroBka | T.10. Buasl u hopmsr CwMm. onMcaHue CEMUHAPCKOTO 3aHATUS
K (UHAHCOBBIX 6 Ne8 B [Inane ceMuHapCKHUX 3aHATUN H
CEMHUHApPCKOM | MHBECTUIIUI MaTepuabl JEKIUU
y  3ausatuio | T.121.0uenka
Ne8 MHBECTUIIMOHHBIX

KauecTB LICHHbIX

Oymar
[ToaroroBka | T.12. Ctparerus CwMm. onuMcaHue CEMUHAPCKOTO 3aHATHS
K yIIpaBICHUS 6 Ne9 B [Inane ceMHHApCKHUX 3aHATUN H
CEMHHApPCKOM | MHBECTUIIUOHHBIM MaTepuabl JEKIUU
y  3aHATHUIO | HOPTQeneMm.
Ne9
ITogroroBka | Beck Kpyr BOIpPOCOB, Cwm. CIIUCOK 00s13aTeNbHON
K KOHTPOJIBbH. | KOTOPBIi ObLI 6 JTUTEPaTypbl  PEKOMEHAYEeMOW Ui
pabote paccMOTpeH Ha M3Y4YEHUS  OIpeaMeTa  MaTepuabl

JIEKUHUAX U CEMUHApax JIEKIUN ¥ CEMUHAPCKUX 3aHITHH
Htoro 18
Htoro 66
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Ipunoowcenue 1
AHHOTALUSA JMCHUTIJTIMHBI

Jucnunnuna «/IHBECTULIMOHHBIA MEHEKMEHT» SIBJIAETCS 4YacThl0 BapUATUBHOI'O LUKJIA
(6710Ka) mUCHUIUTMH Y4eOHOTO IJIaHa MO HampaBieHHIO moaroroBku 38.03.02 MeHEemKMEHT.
Jucuumnnuna peanusyercs Ha pakynbrere Ynpasnenus kadeapoii «DUHAHCH U KPETUTY.
Llenp AMCIUIUIMHBL:
- TOATOTOBUTH CIIEHUAINCTA, OOJANAIOUIETO0 3HAHUSIMH, HEOOXOAMMBIMU TPH pPa3paboTKe,
peanu3alud M OLEHKE WHBECTUIMOHHBIX MEPONPUITHI W HWHBECTULHOHHOM ITOJIUTHKH,
npoeCCHOHATLHBIMI KOMITETCHIIUSAMHU, HEOOXOJMMBIMH B TPAKTHYECKOW paboTe M HAy4YHBIX
HCCJIEIOBAaHUSIX B JAHHOW 00JaCTH.

3ajaun JUCHUTIIIMHBI:

: JlaTh XapaKTEPUCTUKY OCHOBHBIM BHJlaM MHBECTULIMOHHBIX BJIOKCHUI;

. PaCKpBITh JOTHKY (YHKIMOHUPOBAHUS HHBECTHUIIMOHHOTO PHIHKA;

. O3HAKOMUTb C JEHCTBYIOIIEH IPAaKTUKOM HHBECTULMOHHOTO aHalIM3a Ha pPa3JIM4YHBIX
YPOBHSX SKOHOMUKH;

. 0XapaKTEpU30BaTh KPUTEPUHU U METO/IbI OLIEHKH UHBECTULIHOHHBIX ITPOECKTOB;

. U3Y4YUTh [JIaBHBIE COCTABIIAIONIME OU3HEC-TITIaHa MHBECTUILIMOHHOTO IIPOEKTA;

. OTPa3UTh OCHOBBI ()OPMHUPOBAHUS HHBECTUITMOHHOTO TIOPTdEs;

. MIO3HAKOMUTb C KOHLENIMEW NHBECTULIMOHHBIX PUCKOB U METOJIaMU UX OLICHKU;

. OTpPa3uThb COBPEMEHHBIC aKTyalbHbIE BOIPOCHI MHBECTHLIIMOHHOM IOIUTHKKA B Poccum.

I[I/ICI_II/IHJ'II/IHB. HalIpaBJICHA HA (I)OpMI/IpOBaHI/Ie CJICAYIOMUX KOMHGTGHHHﬁZ

[IK- 4: ymeHueM MNPUMEHSATh OCHOBHBIE METOAbl (DMHAHCOBOTO MEHEIKMEHTa [UIsl OLICHKH
aKTHBOB, YIPaBJIEHUsSI OOOPOTHBIM KaIllUTAJIOM, IPUHATUS MHBECTULMOHHBIX PEIICHUHN, pEeLICHUN
1o (UHAHCUPOBAHUIO, (POPMHUPOBAHUIO TUBUICHIHON MOIUTHUKUA U CTPYKTYpHI KamuTalla, B TOM
yHclie, IpU MPUHATHH PEIICHUH, CBA3aHHBIX C ONEpalUsIMH Ha MUPOBBIX PBIHKaX B YCIIOBHUSX
rio6anu3anuu

B pesynbrare 0CBOCHUS AUCITUIUIHHBI (M00)/15) 00YUYaAIOIIUNCS TOJDKEH

3HaTh:

- crnocoObl M METO/bl OLUEHKH 3(P(EKTHUBHOCTH HWHBECTULMOHHBIX IMPOEKTOB M (PUHAHCOBBIX
WHBECTUIINN

YMers:

- OCYLIECTBJIATH IMOUCK HH(OPMalMU IO TOJIY4EHHOMY 3a/laHuio, cOOp, aHaliu3 JaHHbIX,
HEOOXOUMBIX JJISl PELICHHS TTOCTAaBICHHBIX 3a/1a4

BrnaneTs:

- HaBBIKAMH COCTaBJICHUS OW3HEC-TIJIAHOB WHBECTUIIMOHHBIX IPOEKTOB, pacyeTa OCHOBHBIX
KPUTEPUEB OLICHKU MHBECTUIIMOHHBIX MPOEKTOB

[To qucuunnuHe (Modynro) MpeayCcMOTpEeHa MPOMEKYTOUHas aTTecTaus B GopMe 3adera
C OLICHKOM.

OOmast TpyJOEMKOCTh OCBOCHHUSI JAHCIUIUIMHBI (MOZYJSI) COCTaBIsieT 3 3a4EeTHBIX
equumipl, 108 gacos.
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JIUCT UBMEHEHUN

[Ipunoxenue k 1uCTy U3MeHeHUH Ne3

Teker akTyanuzauuu wid npunaraeMsiil k PITJI nokyMmeHT,
COJIeprKalil U3MEHEHUS

Jara

Ne
MIPOTOKOJIA




