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1. ITosicHuTEILHAA 3aNMHCKA
1.1. lean u 3agau JUCHUILIHHDBI

HCJ'H: AUCHUIUIMHBL: TTOATOTOBUTL BBLIITYCKHHKOB aKaﬂeMquCKOﬁ MarucTparypsbl, 06HaﬂaIOIJ_[I/IX
COBPEMEHHBIM ()MHAHCOBBIM MBIIIJICHHEM B PE3yJIbTaTe OCBOCHUS KOHICTIIUNA M METOH0JIOTUIECKOTO
MHCTpYMEHTapusi (UHAHCOBOW HayKu uid 3(P(PEeKTHUBHOrO NpPUMEHEHHs TIOJYYEHHBIX 3HAHUHA B
(bMHAHCOBOH JCATEIHHOCTH CYOBEKTOB YIPABIICHUS.

3az[aq1/1 JUCLUIIJINHBI:
* JIaTh MPEJICTABJICHUE O POJIU TeOpHil (HUHAHCOB B COBPEMEHHOM MUDE;

* U3YYHTh OCHOBHI KJIACCHUYECKOM M HEOKIIACCHYECKOW TeOpur (PMHAHCOB;

* 03HAKOMUTH C IBOJIIOIMEH (PMHAHCOBOM Hayku B Poccuu u 3a pybexom;

d C(l)OpMI/IpOBaTB HAaBbIKHW K HAYYHOMY HCCJICAOBAHUIO YCPC3 L CJICTIOJIAraHnue u
OCYIIIECTBIICHUE,

* pPacKpbITh OCHOBHBIEC IPOOJIEMBI, a TAK)KE 3HAUEHUE U IEPCIEKTUBHI PAa3BUTHUS (PMHAHCOBOM

HaYyKHU;

* 000CHOBATH CBSI3b TEOPUN (PMHAHCOB C MPAKTUKOHN (PUHAHCOBO NEATEIHLHOCTH;

* chopMHUpOBaTh CHOCOOHOCTh AHAIM3UPOBATH U HCIOJNB30BATh PA3NUYHBIE HCTOYHHUKH
UHPOpPMALIUU 7Sl TPOBEICHHUSI SKOHOMHUYECKHUX PAcueToOB IO OIEHKE (PAKTOPOB CTOMMOCTH

KOPIIOPALUU U BIUSIHUS pUCKOB Ha 3(pPEeKTUBHOCTH HHBECTUIIMOHHOM 1€ATEIHHOCTH.

1.2. llepevyenb MJIAHMPYEMbIX Pe3yJIbTATOB 00yUeHHs M0 JUCHHUILINHE, COOTHECEHHBIX C

HHIMKATOPAMH JOCTHKEHUSI KOMIMETEeHIHii

Komnerenuust Nuauxatopsl Pe3yabTaThl 00yUeHuUst
(ko m KOMIIeTEeHIIHIi
HaMMEHOBAHHE) (xox u
HAaWMEHOBAHHE)
IMIK-1 Cnocoben | I1K-1.2 3HaTh:
aHaJIM3UPOBATh AHanusupyert u - B3aUMOCBSI3U TEOPUH U MPAKTUKU B 00JIACTH
(bakTopsl MOJIETUPYET (uHAHCOB KOPHOpALUi;
CTOUMOCTH CTOUMOCTD - OCHOBHbIE HCTOUHHUKH SKOHOMHYECKOMN
KOPIOpaIyu U Kamuraia nH(OpMALIUK O CTOMMOCTH (PUPMBI i METOJIBI €€
YMETb UX KOpHopamuuu WCIIOJIb30BAHNUS;
OIICHUBATH - KOHIICTITyaJIbHbIE U METOJIOJIOTUYECKUE OCHOBBI

TEOpUH (PMHAHCOB JUIs IPOBECHUS aHATIN3a U
MOCTPOSHHSI MOJIEJIeH TUHAMHUKH CTOMMOCTH
(hMHAHCOBBIX aKTUBOB (PUPMBI.

YMers:

- CTaBUTH LIEJIb U 33/1a4H UCCIIEOBAHUS CTOUMOCTH
KaruTana GUPMBI; BBINIOJIHATH AHATUTHYECKYIO
paboTy C MOMOILBIO METO0JI0IMYECKOTO
WHCTPYMEHTapHs TEOpUU (PMHAHCOB C
UCIOJIb30BAHUEM PA3IMYHBIX HCTOYHUKOB
HKOHOMHYECKOW MH(POPMALIUU /TS IPOBEICHHUS
pacueTos;

- NPECTABIATH Pe3yabTaThl paboThl B (hopme
3cce, HAy4YHOM CTaThH, TOKJIaaa.

Bunaners:

- Hay4YHBIM UHCTPYMEHTApHEM AJIs UCCIIEI0OBAHUS
aKTyaJbHBIX POOJIeM KarmuTana GUpMbI U
IIPOBE/ICHUS] COOTBETCTBYIOUIMX 3KOHOMUYECKHUX




pacuemos;
[1K-3 Cnocoben | [1K-3.2 3HaTh:

pa3pabaTbIBaTh, AHanu3upyeT u - OCHOBHBIE COBpEMEHHbIE ()yHIaMEHTaIbHbBIE
AHAJIN3UPOBATD, OLCHHUBACT (i)I/IHaHCOBI)IG TCOpHH, B T.4. KOHIOCTIIIUN
OIICHUBATh 3¢ (HEeKTUBHOCTH (hMHAHCOBOTO MEHEPKMEHTA I TIPUMEPHI X

(P PEKTUBHOCTD U | MHBECTUIHH C peau3anuy Ha PaKTHUKE;

PUCKH y4eToM (akToOpoB | - METOJMKH aHanu3a dPPEeKTUBHOCTH (PUHAHCOBBIX
WHBECTULIMOHHBIX | pUCKa WHBECTUIUH C y4eTOM (aKTOPOB PUCKA.

MPOEKTOB YMeTs:

- aHAJIM3UPOBATh, OIICHUBATh U pa3padaThIBaTh
METO/Ibl YIIPABICHHS KOPIIOPATUBHBIMHU PUCKaAMU
JU1s1 OBBIIIEHUS () ()EKTUBHOCTH (PUHAHCOBBIX
UHBECTUIIMH.

Bnanets:

- IPAKTUYECKMMH HaBbIKAMU HAy4YHO-
HCCIIEI0BATENILCKOM pabOThI IO MPOBEICHUIO
aHajn3a v oreHKU Y PEKTUBHOCTA WHBECTHIINH C
y4eToB ()aKTOPOB PHCKa, BKIIOYAs TOUCK B
pa3IUYHBIX UCTOYHUKAX HY>KHOM HH(pOpMaLUU B
Pa3IMYHBIX UCTOYHUKAX;

- HaBbIKaMM MOJTOTOBKH OTYETA IO Pe3ysbTaTaM
HUP u pa3paboTKu COOTBETCTBYIOLINX
MIPEUIOKEHUH 110 COBEPLICHCTBOBAHUIO
yIpaBJIeHUs] KOPIIOPATUBHBIMU PUCKAMH.

1.3. MecTo TUCHHMILINHBI B CTPYKTYpe 00pa30BaTe/IbHO MPOrpaMMbl
Huctumnuaa «CoBpeMEHHbIE TEOpUU (DUHAHCOBY» OTHOCHTCS K YacTH, (OopMUpYyeMOoit
y4acCTHUKaMU 00pa30BaTeNIbHBIX OTHOIICHUH 0JI0Ka AUCIUILINH Y4eOHOTO MlaHa.

Jis ocBoeHus aucuuiinHbl «COBpeMEHHbIE TEOpUU (MHAHCOBY» HEOOXOJUMBI 3HAHUS,
yMEHHUS, BiIaJieHus, CGOPMHUPOBAHHBIE B X0OJI€ U3YUYCHHSI CIIEAYIOMUX AUCUUILINH: MUKPOIKOHOMHUKA.
[TponBuHyTHII ypoBeHb, MakposkoHOMUKA. [IpOABHUHYTHI ypOBEeHb, AKTyallbHbIE MPOOJIEMBI
SKOHOMMYECKOW HaykKu, MeTomoI0orusl Hay4HbIX MCCIEAOBaHMM, YMpaBiIeHUWE B YCIOBUAX
HEOMpeAeIEHHOCTH U pucka, Pa3paboTka u mpUHATHE yIpaBlIeHYECKUX peeHuil, @uHaHCcoBas cpeaa
ousneca, KopmnopatuBueie ¢uHaHchl. [IpoaBuHyTHIE ypoBeHb, DOWHAHCOBBI KOHTPOJUIMHT |
OIO/KETUPOBAHUE.

B pesynbraTe ocBoeHus AucuMIiuHbl «CoBpeMeHHbIE TeOopuH (PUHAHCOB» (HOPMHUPYIOTCS
KOMIIETCHIINH, HEOOXOIMMBIC NAJisi HW3yYeHUsS CIEAYIOMUX TUCIHUIUIMH W MPOXOXKICHHS MPAKTHUK:
[ToBenenueckue ¢unancel, IloBenenne ¢upMbl Ha  (QUHAHCOBOM  pBIHKE, YIIpaBJIeHUE
WHBECTUIIMOHHBIM TopTdhenem ¢upmbr, KopmopartuBaas ¢uHaHcoBas monutuka, OIeHKa
yIOpaBlieHUE CTOMMOCThIO Ou3Heca, KoprnopaTUBHBIN pUCK-MEHEIKMEHT, YIIpaBiieHne (GUHAHCOBBIMU
WHHOBAIIMSIMK;, a TaKKe IS MPOXOXKIEHUs mpakTuk: [IpakTuka mo mpodumio mpodeccrnoHambHOM’
nesitenbHOCTH; HayuHo-uccnenoBarenbsckas padoTa.



2. CTpyKTYypa IMCUHUIIHHBI
O6m1ast TpyA0€MKOCTh TUCIMIUIMHBI cocTaBsieT 3 3.e., 108 akagemMuveckux 4acos.

CrpykTypa IMCUMIIIMHBI JIS 0YHO-32049HOI opMbI 00yUeHMsI
Obmmas TpyA0EMKOCTh TUCHIUTUIMHBI COCTABIAET 3 3.€., 108 akageMuueckux 4acos.

O0beM IUCHUIUTMHBI B (opMEe KOHTAKTHOW paboThl OOYYAOIIUXCS C MeJarormyecKuMu
paboTHUKaMU W (WJIM) JUIAMHU, TPUBJICKAEMBIMU K peaju3alii 00pa30BaTEIIbHOW MPOrpamMMbl Ha
WHBIX YCIIOBHSIX, TIPU IPOBECHUH YICOHBIX 3aHATH:

Cemectp | Tun ydeOHBIX 3aHATHI KonuuectBo
4acoB
2 Jlexiuu 8
2 Cemunapsl/nabopatopHbie paboThl 16
Bcero: 24

OOBeM TUCIMIUTHHEI B (hOpME CaMOCTOSTEIbHON paboThl 00YJAIOIIUXCS COCTABIsACT 66
akageMuiecknx 4acoB. Kontpouns (3x3amen) — 18 yacos.

CTpyKTypa IMCOHMIIMHBI 1JIs1 3209HOH opMbl 00y4eHust
OO6mas TpyA0EMKOCTh TUCIUTUIHHBI COCTaBsAeT 3 3.¢., 108 akageMudeckux 4acos.

OO0vemM jguctUIIMHBL B (popMe KOHTAKTHOW paboThl OOydYaIOMMXCSl C TeNarorn4ecKuMU
paboTHUKaMU U (WJIK) JHUIIAMH, TPUBIEKaEMbIMH K pealu3aliu o0pa3oBaTeIbHONW MpOrpamMMbl Ha
MHBIX YCJIOBUSIX, IPU MPOBEACHUH YUEOHbIX 3aHATUNI:

Cemectp | Tum yueOHBIX 3aHATHIA KomnuectBo
4acoB
1 Jlexmun 4
2 Cemunapsl/1aboparopHbie paboThI 8
Bcero: 12

O6beM auCIUILTUHBI (MOYIIs1) B OpME CaMOCTOSITENEHON PabOThl 00YYAIOIIHUXCS COCTABISIET
87 akapemuueckux yacoB. KoHTponb (3k3ameH) — 9 4yacos.

3. Conepixanue THCHMIIHHBI
TEMA 1. Beenenue B qucuunianny. bazosble Teopnu GuHAHCOB
O3HakoMIICHHE C TJIAHOM JTUCIMIUIMHBI, BUAAMHU TPEACTOSIIIUX yUYeOHBIX paboT B ayIUTOPHH,
BbIIaya TeM JJIsl CaMOCTOSTeNbHOM paboThl. [IpeacTaBneHne CUCTEMBbI OLIEHKH MOTYYCHHBIX 3HAHUI.
Kpatkoe mnoBTOpeHne 0a30BbIX Teopuii (uHaHCOB (TemMa 1), KOTOpbIC paHee H3y4auCh B
OakanaBpuare.
Knaccudpukanus teopuit punancoB. [IpeArnocsiiki co3maHusi ¥ 3HAYCHUE 0a30BBIX TEOPUU
(hrHAHCOB.
l'unoreza s¢dextuBHOocTH phHIHKOB (I'OP), (efficient market concept), neBATH OCHOBHBIX
MOCTYJIATOB TEOPUU OLIEHKH aKTUBOB. YCJOBHSI U KputepuH 3((HEeKTUBHOCTH (PUHAHCOBBIX PHIHKOB,
MOCTPOCHHUE TOPTOBON M MHBECTHLIMOHHOM CTPATEruu C y4eTOM PUCKOB UHBecTUuli. Crnabasi, cpennss
U cuibHas GopMbl YOPEKTUBHOCTU PHIHKA. TeCThI 11l MPOBEPKH CTETIeHH d(PPEKTUBHOCTH PHIHKA.
MakposkoHoMuYecKkas: KoHLenmus «[ urmoresza pannoHaNILHBIX OXuIaHui» (rational expectations
hypothesis), paspaborana J[x.®.Mytom. HobGeneBckue mpeMuu IO 3KOHOMHKE 3a JA0PabOTKY
runotesbl nosydensl P.Jlykacom, a takke K.Cumcom ¢ T.Capmxentom. AnbrepHatuBHas «I unoresa
alanTHBHBIX OXuaaHui» (adaptive expectations hypothesis), yuutbiBaeT nar oxumanuii (expectations
lag), OCHOBBIBaeTCSI Ha OTYETHBIX JTAHHBIX.




3akon equHoii eHs! (The law of one price). CBs3b ¢ apOUTpaXkeM - MPOIIECCOM HEMEICHHOM
NPOAAXH M TMOKYNKH 3KBUBAJICHTHBIX aKTUBOB. lIpumHIMN mapureTa MOKyHaTelabHON CIOCOOHOCTH,
CBSI3b C OOMEHHBIM KYpPCOM.

Konmenmus uaeansHbix peiHKoB KamuTaia (perfect, or frictionless, capital markets).

AHanu3 TMCKOHTUPOBaHHOTO AeHexHoro noroka (Discounted Cash Flow, DCF) Jlxona bappa
Yunesamca. [ ynpaBnenus GpuHaHCAMU KOPIOpAlMd M UCCIIENOBaHMs IIeHbl KanuTtana Metoq DCF
npumenun Maiipon Jx. I'opnon. Yerelpe 3Tama aHanu3a (MPOTHO3 ACHEKHBIX MOTOKOB, OLIEHKA
pHCKa, BKJIIOUCHHME pHCKAa B aHAIU3, pacdyeT MPHUBEJCHHON CTOMMOCTH JIEHEKHOro IMOToKa). Tpu
¢dakTopa BIMAHUS Ha CTaBKy JAMCKOHTHPOBaHUS (CTENEHb pPHCKA, YPOBEHb JOXOJHOCTH,
HNEPUOJIMYHOCTD JAEHEKHBIX IIOTOKOB).

Teopus cTpykrypsl kKanurana Moaunesau 1 Musiepa. Hanoru u 3aeMHbIN KanuTana B JaHHOU
TEOpUHU. YCOBEPUICHCTBOBAaHHAS Teopuss MoauwinbsHu—Muuiepa Ha3BaHa TEOPUEH KOMIIpOMHUCCA
MEXIy SKOHOMHUEH OT CHIDKEHHsI HaJOTOBBIX BBIIIAT M (PUHAHCOBBIMH 3aTpaTamu (tax savings-
financial costs tradeoff theory), mo3Bomser nydmie mMOHATH (AKTOPHI, OT KOTOPBIX 3aBUCHUT
ONTUMAJIbHAS CTPYKTYypa KaluTaia.

Teopuss nuBuaeHnoB MoaunbsHu u Muuiepa. BbIBOg O TOM, 4YTO MOJMTHKA BBITLIATHI
TUBHUJICHIOB, KaK M CTPYKTypa KamuTaja (pUpMbl, He BIMAET HAa €€ CTOMMOCTb, T. €. SBISETCS
UppeNIeBaHTHOMN. 3HaUeHHE TEOPUU JIJIs1 AKIIMOHEPOB U /711 HHBECTOPOB.

Teopust nopTdens 1 MOEb OLEHKH JOXOJHOCTH (pUHAHCOBBIX akTHBOB. HoOeneBckas mpemust
l'appu Mapxkosuina B 1990 r. @yHKuMOHaNIbHAsA CBS3b JOXOJHOCTH IO Pa3HbIM akTUBaM. Pa3Butue
Teopuu opTdenst - MOJAETh OLICHKH TIOXOAHOCTH (puHaHCOBBIX akTuBOB (Capital Asset Pricing Model,
CAPM), Ixon Jluatuep, Au Moiiccun u Yunbsam Hlapm.

Teopust neHooOpa3zoBaHMs OINMIIMOHOB, MOJENb IIeHOOOpa3zoBaHus oniuoHoB biska—Illoyn3a
(Black—Scholes Option Pricing Model, OPM).

'mnore3a 3(pQPEKTUBHOCTH PHIHKOB M COOTHOIICHHE MEXIy pHcKoM u jgoxonHocteio (Efficient
Markets Hypothesis, EMH). 3nauenune ee s (UHAHCOBBIX MeHemkepoB. HMHbopmanmoHHas
3P PEKTUBHOCTH PhIHKA IPU YETHIPEX YCIOBUSIX.

Konnenmust koMIipoMucca Mexy pucKoM U ToxXoaHOCThIO (risk/return tradeoff). BepositHocTh
cBepx10x0710B. Ces3b NPV u croumoctu pupmsl.

Teopust areHTckux oTHomeHui (agency theory) M areHTCKUX KOH(DIUKTOB MEXIY
NPUHCUNAJIAMM M areHTaMu. AreHTckue 3aTpaTbhl. CTUMYJIMpOBAaHHE MEHEIKEepOB. ATEHTCKUN
KOH(JIMKT: aKIIMOHEPHI U KPEAUTOPHI.

Teopuss accummerpuunoii wunHpopmanuu. «PeiHOK '"nmumoHOB"» Jkopmxka Axeproda.
[TpumeHeHne Teopur B GMHAHCOBOM MEHEPKMEHTE B PAa3HBIX (PMHAHCOBBIX CEIrMEHTAaX.

TEMA 2. ®unancoBas Hayka B Poccuu

Poccuiickas ¢unancosas nayka XVII-XVIII BB: C./lecuuukuii, npodeccop npaBa MocKOBCKOTro
yHuBepcurera (ciaymarenb KypcoB A.Cmurta), 1.C.IlepecBeroB (0 1oxomax M Hajorax, 0 pecypcax
rocynapctBa), FO.Kpuxanud (ynpasiieHue rocy1apcTBEeHHbIMU (pMHAHCAMM), U APYyTHE.

Pyccko-nemernkasi mkosna (GUHAHCOB. DKOHOMHYECKAas IOJIMTHKA TOCYNapCcTBa, BHENIHEH
TOPIOBJIN, KPEIUTHO-AEHEKHAS [TOJINTUKA.

dopMHUpOBaHHE HAIIMOHAIBHONW (PUHAHCOBOM IIKOJBI B paMKax KIACCUYECKOW TEOPHH
¢unancoB XIXs.: H.U.Typrenes «OmnbiT Teopun Hanoros», B.A.JlebeneB «DuHaHCOBOE HpPaBo»,
NN Smxyn «Hauana ¢unancoBoit Haykm», 1..X.0O3epoB «IIporpamMma 0310pOBIEHUS POCCUMCKOTO
oromkeray, C.}JO.Burre.

Pa3Butne coBerckoit ¢uHaHcoBOM Hayku (20-e roael), M.I'.bponckuii, A.K.Imwunar,
K.A.Illmenes, A.M.bykoBeukuii — ¢uHaHCOBas IOJWUTUKA, TOCyAapcTBEHHas cdepa (PUHAHCOB,
¢uHaHCcoBble TeopuH. Teopus counanuctuueckux puuancon: B.I1.J[psiuenko, A.M.Anekcaapos.

CoBpemenHble ¢puHaHCOBBIE IKONBI: MockoBckas, Cankt-IletepOyprckas mkona. HayuHsle
KOHUENIMK  (UHAHCOB: pacnpenenuTeabHasi; BOCIIPOU3BOJICTBEHHASI,; UMIIEpAaTUBHAS.




TEMA 3. I'eouHaHCBI: TEOPHS M METONO0JIOT U

['eouHaHChl Kak HOBas OTpacib 3HAHWUM, CAMOCTOATENbHAs YacTh T'€OPKOHOMUKH. HoBbie
(bakTOpbI BIUSHUS: TI00ATN3AINS, UHTSPHAIIMOHATU3AIIMs, TEOOKOHOMUYECKasi TpaHC(hOopMaIns MUpa.
TpancrpannyHble reo@uHaHCOBble NOTOKM. ['eoduHaHChl —  cHcTeMa, BBIXOJAIIAs 3a PaMKH
HaIlMOHAJIbHBIX (I)I/IHaHCOBBIX, BAJIIOTHBIX, KPCAUTHBIX, IUIATCIKHBIX, JCHCKHBIX OTHOIIECHUH.
['eopunancel cBsi3aHBI C Ka4eCTBEHHOW TpaHcpopManue (QyHKIUH MUPOBBIX (HUHAHCOB,
paccioeHueM (pUHAHCOB Ha pealibHble M BHUpTyalbHble. BiusHue reoMHAHCOB Ha COLMAIBHO-
HKOHOMUYECKYIO U 3KOJIOTHUECKYIO cepy.

TEMA 4. Teopus npeieJibHOM 10J1€3HOCTH M CYObEKTHBHOM 0KHI2€MOM MOJIE3HOCTH

Otnnune CyOBEKTUBHON TEOPUM TOJNIG3HOCTH OT TEOPHHM TIPEICIbHON MOJIE3HOCTH.
[IpoucxoxaeHue Teopusl MPEAEIbHONW MOJE3HOCTH — U3 TEOPUU WIP, TEOPUHM HMPHUHATUS PELICHUU.
Pasnuunsle TpakToBkM mone3HoctH K.Mapkca u Mapmamuia. Marematudeckuil anmapar i
ompeneneHus moyiesHoctu Omara. Yuensie: Y. JlxeBonc, A. Mapmamn (Benukoopuranus), E. bem-
basepk, K. Menrep, @. Buzep (Asctpus), JI. Banspac (IIseiinapus), B. I[1apero (Mranus). [lapanokc
Cwmura. CyObeKkTrBHas 1IeHHOCTh. J[Ba Buaa nmonesHoctu. Crnenuduka OUPKEBBIX CIEIOK C YYETOM
TEOPUU MPEIEITbHON MMOJE3HOCTH.

TEMA 5. IloBenenuyeckue puHaHChI

Teopus moBeAcHUYECKMX (UHAHCOB — UCCIEAOBATEIbCKUN TMOAXOJ, aJbTePHATHBHBIN
OCHOBHBIM HEOKJIACCHYECKUM TEOPHSM, YYUTHIBAET BIHUSHHE IICUXOJOTMH Ha (PUHAHCOBYIO
JeSATeIbHOCTb. AHanoruu ¢ OuxeBnopusMoM. Heoknaccuueckue TeopuM HCXOIAT U3 MapagurMbl
PaLMOHATIBHOCTH MHAMBUIOB (pENpPE3eHTATUBHBIX areHTOB), B COOTBETCTBMU C MpaBuiioM baiieca u
MHKOpriopauued HoBoM wuHpopmauuu. Teopus mnoBeneHYECKMX (UMHAHCOB BHOCHT KOPPEKTUBBHI B
TEOPHUIO PALMOHANBHBIX OXUIAHUNA W WHAMBUIYaJIbHON DPAllMOHAIBHOCTH, YYUTHIBACT BHEIIHHE U
BHyTpeHHUE QakTopsl. PaboTer P.11Imnepa o ¢puHaHCOBOM MOBEACHUN HHBECTOPA, O BAPHATUBHOCTHU B
1eHooOpazoBannu. Mojenb mepeMeHHOW panuoHanbHOocTH XapBu JlaiiOeHcraitnia B Teopuu
MOBEJICHYECKUX (PMHAHCOB.

OCHOBHbBIE 3JIEMEHTHI IMOBEIEHUYECKUX (UHAHCOB: 3BpucTHUeckue ommOku (heuristicdriven
biases); 3aBUCHMOCTb pe3yabTaToB OT ¢Gopmbl (frame dependence); mpocnekTHas Teopus (prospect
theory);  Teopuss  Hed(p(DEeKTUBHBIX  (PUHAHCOBBIX  pBHIHKOB.  KOTHUTHBHBIE  peCypchl,
penpe3eHTaTUBHOCTD. [IMBHUIEH/IHAS TIOJUTHKA C YI€TOM MOBEICHUECKUX (DHHAHCOB.

TEMA 6. CoBpemennblie GyHIaMeHTAJbHbIC JUHAHCOBbIE TEOPHHU U MX NEPCHEKTHBDI

IIpencraBurenu ¢uuHaHcoBoro uHcTUTyLMOHanu3Ma: Pobepr Mepron, Duupio Jlo, Pobept
[Mwumtep. TlpencraButenu ¢QurancoBeix umxkeHepoB: b.lllapm, [I'.Mapkosun, M. Illoyms.
TpencraButeny puraHcoBbIX npakTHKoB: Barklays Global Investors, ®ony Menbckoro yHuBepeurera,
Goldman Sachs Asset Management. CAPM Il — renepatop «ansds». Maptun Jleiibosuil. Be3oBbl u
NEePCHEKTUBBI Pa3BUTUS (PMHAHCOBOM HAYKH.




4. O6pa3zoBaTe/ibHbIE TEXHOJIOTHHI

JUid npoBeAcHMsA 3aHATUN JICKUMOHHOTO THIIA 110 JUCLHUIUIMHE MPUMCEHSIOTCS TakKue
00pa3oBaTesIbHbIE TEXHOJIOTHH KaK HHTEPAKTUBHBIC JICKIMH, IpobaeMHoe oOyuenue. /s npoBeaeHus
3aHATHN CEMUHAPCKOI0 TUIIA UCIIONB3YIOTCS IPYIIIOBBIE AUCKYCCHH, POJIEBBIC UTPBI, aHAJIN3 CUTYyalUH
Y UMUATALMOHHBIX MOJEIIEH.

B nepuon BpeMEHHOro NPUOCTAHOBIEHHS IOCEIIEHUS OO0YyYaroIUMKCS MOMEUICHUH W
tepputopun PITY nns opranuzanuu ydeOHOTo mporecca ¢ IPUMEHEHUEM 3JIEKTPOHHOTO O0yUYEeHHS U
JUCTAHIIMOHHBIX ~ 00pa30BaTENbHBIX TEXHOJIOIMH MOrYT OBITh  HCHOJNB30BaHbl  CIEIYIOLIHE
o0pa3oBaTesbHbIE TEXHOJIOTHHU:

— BUJICO-JICKIINH;

— OHJIAWH-JICKLIUU B PEKUME PEAIBHOIO BPEMEHH;

— 3JIEKTPOHHBIE YUeOHUKH, yueOHbIe TOCOOUS, HayUHbIE U3/1aHUs B 3JICKTPOHHOM BHJIE U IOCTYII
K MHBIM 3JICKTPOHHBIM 00pa30BaTeIbHBIM pecypcam;

— CHCTEMBI JUISl DJIEKTPOHHOI'O TECTUPOBAHUS;

— KOHCYJIBTALIMM C UCIIOJIb30BAHUEM TEJIIEKOMMYHHUKALMOHHBIX CPEICTB.

5. OneHka NJIAHMPYEMBIX Pe3yJbTATOB 00y4eHHs

5.1 Cucrema onieHUBAHHUA
TeKyIJ_[I/Iﬁ KOHTpOJII: OCYH_IGCTBJISICTCH B BUJC OIICHOK 3a y‘IaCTI/Ie B III/ICKYCCI/II/I Ha 3aHATUAX,
MOJITOTOBKY 3CCEe, HAYYHBIX JIOKJIQ/I0B, PEIICHHE TSCTOBBIX 3aIaHUH U OLIEHUBACTCS MaKCUMAJIbHO B 60
6amoB. [IpoMexyTOUHBIM KOHTPOJIb 3HAHUN BKJIIOYAET OTBETHI HA KOHTPOJIBbHBIE BOIPOCHI U
onenuBaercsa no 40 0aIoB.

Makc. KOIM4ecTBO 0aioB
dopma KOHTPOJIS 3a oHy paboTy Bcero

Texywuii Konmpoans, 6cezo: 60 6annoe
B T.4.:

- y4acTue B AUCKYCCUU HAa CEMHHApe 2 Gamna 12 6annoB
- ydacTHue B 00CYXJICHUU JAOKIaaa
(COnOKIIa UMK, OIIIIOHEHT) 4 Oama 8 bayos

- TeCTBI 2 Gamna 4 Gamna

- BeJIeHHe paboyei TeTpaan 6 6ayoB 6 6anoB
Jloknan, acce 5 6ayIoB 30 GamioB
Ilpomercymounan ammecmayusn 40 6annoe
(OK3amen)
Hroro 3a niucuuMIuiMey 100 6amoB

[TpomesxyTOUHBII KOHTPOIIb 3HAHUI MPOBOAMTCS B (hOpME OTBETOB HA BOTIPOCHI, BKIIFOUYAIOIINE
TEOpPETUYECKHE BOIPOCH! U AUCKYCCHOHHBIE BONPOCH! U orieHnBaeTcs 10 40 6amnos. [Ipu nposenennn
IIPOMEXYTOYHOM aTTecTalli MaruCTpaHT JOJDKEH OTBETUTh Ha 3 Bompoca (OOUH BOIPOC
TEOPETUYECKOI0 XapaKTepa U ABa BONPOCca AUCKYCCHOHHOIO XapaKTepa).

IIpu oneHMBaHUM OTBETA HA BOIIPOC TEOPETHUUECKOIO XapaKTeEpa yUUTHIBACTCS:

- TEOPETUYECKOE COJEp)KaHUE HE OCBOCHO, 3HAHME MaTepHuajga HOCUT (parMEeHTapHBIM XapakTep,
HaJIn4yKe rpyosIx ommnoOoK B otBeTe (1-3 Ganna);

- TEOPETUYECKOE COJIEpKAaHWE OCBOCHO YAaCTUYHO, JIOMYIICHO HE 0Ooyiee NBYX-Tpex HeaoueToB (4-7
0amoB);
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- TEOPETUYECKOE COJCpKAHWE OCBOEHO TOYTH IIOJIHOCTBIO, JOMYIIEHO He Ooyiee OJHOTO-IBYX
HEJI0YETOB, HO 00YUYAIOIIMICSI CMOT OBl UX UCIIPABUTH CaMOCTOATENbHO (8-11 Gamios);
- TEOPETUYECKOE COJIEPKAHHE OCBOCHO IMOJIHOCTBIO, OTBET MOCTPOCH MO coOCTBeHHOMY Iutany (12-15
0aIoR).

[Ipu orieHMBaHUU OTBETA HA BOMPOC JUCKYCCHOHHOTO XapaKTepa YUYUTHIBACTCS:
- oTBeT coaepxkuT Menee 20% mpaBuiibHOTO peuieHus (1-2 6amna);
- oTBeT cogepkuT 21-89 % mpaBuibHOro pemenus (3-8 6amios);
- otBeT coaepxuT 90% u 6onee npaBuiabHOTrO pemienus (9-10 6amos).

B pesynbrare TeKyIero u mpoMeKyTOUHOTO KOHTPOJISl 3HAHUH CTYJIEHTHI IOTy4aloT UTOTOBYIO
OLICHKY.

[Tosry4eHHBII COBOKYMHBIN pe3yIbTaT KOHBEPTUPYETCS B TPAJAUIIMOHHYIO IITKATy OIICHOK U B

mKany oneHok EBponelickoii cucteMsl iepeHoca u HakorieHus kpenutoB (European Credit Transfer
System; nanee — ECTS) B cOOTBETCTBUM ¢ TaOIUIICH:

ITkana
100-6annpHast mkana | TpaaunnoHHas mkana
ECTS
95 - 100 OTIINYHO A
83-94 B
68 — 82 XOpOIIIO 3a4TEHO C
56 - 67 OBJIETBOPUTEILHO D
50 - 55 YA P E
20-49 FX
HEYJIOBIETBOPUTEIHHO HE 3aYTEHO
0-19 F
5.2 Kpurtepuu BbICTABJI€HHS OLIEHKH MO JUCHUILINHE
Bamasl/ | Ouenka no KpuTtepuu o1ieHKH pe3yJIbTaTOB 00y4YeHHUsI 0 TUCHHILTUHE
MIxana | AMCHUIIIMHE
ECTS
100-83/ OTJINUYHO/ BeicraBisieTcs: 00yuarolemMycs, €Ciii OH IIyOOKO U IPOYHO YCBOWII TEOPETUUYCCKUI U
AB 32YTEHO [IPAKTUYECKUM MaTepuall, MOXKET IIPOJIEMOHCTPUPOBATE 3TO Ha 3aHATUAX U B XOE

IIPOMEXKYTOYHOH aTTeCcTaluu.

OOyuaronuiicsi NCUEPITBIBAIOILE U JIOTHYECKH CTPOIHO M3naraeT yueOHbIil MaTepuall,
YMeeT yBsI3bIBaTh TEOPHIO C IIPAKTHUKOM, CIIPABIISIETCS C PEIICHHEM 3aa4
podecCHOHAIBHON HAIPABIEHHOCTH BHICOKOT'O YPOBHSI CJI0KHOCTH, TIPAaBHIIBHO
000CHOBBIBACT PUHSTHIC PELICHUSL.

CB0OOIHO OpUEHTHPYETCS B yUeOHOU U PO eCCHOHANBHOM JIUTEpaType.

Or1ieHKa 0 JUCTIUIUIMHE BBRICTABIIIOTCS 00yJalomeMycs ¢ Y4ETOM pe3yIbTaToB
TEKyLIEN U IPOMEXKYTOUHOHN aTTeCTal1H.

KommnereHiuu, 3akpersi€éHHble 3a AMCUUILITUHOMN, ChOpMHUPOBAHBI HA YPOBHE —
«BBICOKUI».

82-68/ XOpOHIO/ BeicraBiisieTcs: 00yyaromeMycs, €CIi OH 3HaeT TEOPETHIECKUI U MPaKTUUECKHIA
MaTepuall, F(paMOTHO M 110 CYILIECTBY M3JIaracT €ro Ha 3aHATHUAX U B XO/¢€
IIPOMEXKYTOYHOH aTTeCTaluy, He JOITyCKasi CyLIECTBEHHbIX HETOUHOCTEH.
OOyuaronuics MpaBWILHO IIPUMEHSIET TEOPETHYECKUE TTOJIOKEHHSI IPU PELICHUH
NPaKTHYECKUX 33/1a4 MPo(eCcCHOHANIBEHON HANPaBICHHOCTH Pa3HOTO YPOBHS
CJIO’KHOCTH, BJIaJIc€T HEOOXOJUMBIMH JUIsl 3TOTO HaBBIKAMH U TPUEMaMHU.
JlocTaTo4HO XOPOIIO OPUEHTHPYETCS B yUeOHOU 1 podecCHOHAIBHON IUTEpaTypeE.
Or1ieHKa 0 JUCTIUIUIMHE BBICTABIISIOTCS 00ydJaloeMycs ¢ Y4ETOM pe3yIbTaToB
TEKyIIeH U MPOMEKYTOYHON aTTEeCTAIINH.

Komnerenin, 3akperi€HHbIe 3a AUCIUIUTHHOH, CHOPMUPOBAHEI HA YPOBHE —
«XOPOLIMI».

C 3a4TEHO
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Bamwasl/ | Ouenka mo Kputepuu ounenku pe3yjbTaToB 00y4eHHUsI 110 JUCHUILIMHE

Hlxana | gucHMIINHE
ECTS

67-50/ yIOBJICTBO- BricTaBnsieTcs oOydaromeMycsi, €CIIi OH 3HaeT Ha 6a30BOM yPOBHE TEOPETHUECKUH

D,E

MPaKTUIECKUN MaTepual, JOMyCKaeT OTACIbHbIC OIMUOKH MIPH €T0 U3II0KEHUN Ha
3aHATHUSAX U B XOJI€ MPOMEKYTOYHON aTTECTAIIHH.

OO0y4aroniiicss UCTIBITHIBACT OTIPEIENEHHBIE 3aTPY/JHEHNS B IPUMEHEHUHN
TEOPETHYECKUX MOJ0KEHHUH MPH PEIICHUH MPAKTUUECKHX 3324 MPOo(peCcCHOHATIBHOM
HaIPaBJICHHOCTH CTaHAAPTHOTO YPOBHSA CIOKHOCTH, BIIa/Iee€T HEOOXOAUMBIMU JIJIst
3TOro 0a30BBIMU HABBIKAMH U TPUEMAMHU.

JleMOHCTpHUPYET HOCTATOYHBIN YPOBEHb 3HAHUS YUCOHOMH JIUTEPATyPhI IO TUCIUTUIAHE.
Or1ieHKa O TUCHUIUIMHE BBICTABIISIOTCS 00yYaIOIeMycs ¢ YIETOM pPe3yIbTaToB
TEKyUIeH U MPOMEXYTOUHOH aTTeCTaIUH.

KomnereHiuu, 3akperui€HHbIC 3a AUCIUILTIHOH, C(QOPMUPOBAHEI HA YPOBHE —
«JIOCTATOYHBIN.

purenbHo/
3a4TEHO

49-0/
F,FX

HEYIOBJIET- BeicTaBisiercst 00y4aromeMycsi, €CJId OH He 3HaeT Ha 0a30BOM YPOBHE TEOPETHUECKHUIA
Y NIPAKTUYECKUIT MaTepHal, JOIyCcKaeT rpyOble OIIMOKH P ero U3JI0KESHUH Ha
3aHATHUSIX U B XOJI€ IPOMEKYTOYHON aTTECTAlUH.

OO0y4aroIuiicst NCIIBITHIBAET CEPhE3HBIC 3aTPYAHEHHUS B IPUMEHEHUH TEOPETHYECKHX
HIOJIOXKEHHH ITPU PEeLICHUH MIPAaKTUYECKUX 3aa4 MPpodecCHOHaNbHOM HalpaBIeHHOCTH
CTAHJAPTHOTO YPOBHS CJIO’KHOCTH, HE BIafeeT HEOOXOAUMBIMH AJIsL 3TOrO HABBIKAMH H
npuéMamu.

JeMoHcTpupyeT (hparMeHTapHbIe 3HaHUsI y4eOHOM JUTepaTyphl MO TUCHHUILIMHE.
OrieHKa 10 AUCHHUITUIAHE BHICTABISIFOTCS 00YUaOIIeMyCsi C YIETOM Pe3yIbTaTOB
TEKYILEeH 1 TPOMEKYTOYHON aTTECTALIUH.

KoMrmeTeHIMN Ha yPOBHE «I0CTATOYHbII», 3aKPEIUIEHHBIC 38 TUCLUILUTHHON, HE
c(OpPMHUPOBAHBI.

BOpHTEIBHO/
HE 3a4YTCHO

5.3 OueHouyHble cpeacTBa (MaTepuHadbl) A8 TeKYyIIero KOHTPOJS YCIeBaeMOCTH,

MPOMEKYTOYHOI aTTecTAMU 00Y4aIOINXCS M0 JUCHHUIJINHE
TemaTuka HAYYHBIX IOKJIAI0B, ICCe

RBOooo~NoTgR~WNE

11.
12.
13.

14.
15.
16.
17.
18.
19.

20.

0.

[IpusHaku u 3HaueHue GUHAHCOBOU HayKH. [loCTHKEeHMS, TPOOIEMBI ¥ TIEPCTICKTUBHI.

Tezaypyc ¢puHaHCOBBIX TEOPHIA.

AHTONOTHSA MUPOBBIX (PUHAHCOBBIX KPU3HCOB U TEOPHH (PUHAHCOB.

AHTONOTHS MUPOBBIX HHQIISIIIMOHHBIX TTUKOB U MX BIMSHUE Ha S)KOHOMHUKY.

MupoBble (MHAHCOBBIE KPU3UCHI U UX BIMSHUE HA 3KOHOMUYECKYIO Oe3onacHocTh Poccun.

I'enesuc pUHAHCOBOM HAyKH, OCHOBHBIE 3TAIIBI.

[IpennpuHuMarTenbcKkue KiaacTephbl Kak pealn3anus COBPEMEHHBIX (PMHAHCOBBIX TEOPUH.

Crparernyeckue anbsacel 1 HUP kak peanu3zaiyst COBpeMEHHbBIX (PMHAHCOBBIX TEOPHIA.

Komnanuu «CkpbIThle YeMIIMOHBD» B MUpe U B Poccuu ¢ ToUkH 3peHHst (PUHAHCOBBIX TEOPUIL.

Komnanun «razenu» M UX KOHKYPEHTHBIE NpPEMMYIIECTBA C TOYKU 3pEHUS (PUHAHCOBBIX
TEOPUIA.

@®uHaHCOBbIE MHHOBALIMU B TEOPUU U UX PEAJIN3ALMS B COBPEMEHHOM MUpE.

DKoHOMUYECKas U (PUHAHCOBas IN100AIN3aLKs: TUTIOCHI U BBI30OBBI.

@pakTasbHas caMOOTpaHHM3alMs  (UHAHCOBO-PKOHOMUYECKHUX IIOKa3aTellei Ha MHPOBOM
BaJIIOTHOM PBIHKE.

@pakTaspHas caMoOrpaHM3alMs  (UHAHCOBO-PKOHOMUYECKHUX IIOKa3zaTelell Ha MHpPOBOM
OMPIKEBOM PBHIHKE.

BnusHue npuHIUMNOB FapMOHMYHOM IPONOPLMU HAa KOJUYECTBEHHBIE IapaMeTphI
(UHAHCOBBIX CHUCTEM .

ABTOMaTH3UpPOBaHHAS CUCTEMA TAPMOHMYHOTO HHHOBAIIMOHHOTO MeHekMeHTa (ACUT'M).

HepaBHoBecue Ha ppIHKE (PMHAHCOBBIX AKTUBOB U PETPECCHOHHOE MOCITUPOBAHHE.

Bnusiaue makposkoHOMHUYeCKON MH(OPMAIUK Ha 1IeHy (PMHAHCOBBIX aKTHBOB.

VYrpaBiieHue rocyAapCcTBEHHbIMU pacxoiaMM, ajbTepHAaTHBAa XaaBeJIbMO M KpHUBblE ApMu-
Pana.

WNHcTuTymoHalbHbIE aclIEKThl COBPEMEHHON TEOPUHU (PMHAHCOB.



21.
22,
23.

24,
25.
26.
217.
28.
29.
30.

31.
32.
33.
34.
35.
36.
37.
38.

39.

40.
41.
42.
43.
44,
45.
46.
47.

48.
49,
50.
51.
52,
53.
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MupoBbie (UHAHCOBBIE LIUKIIBI U (PMHAHCOBBIE TEOPHUH.

HobGeneBckue naypeatsl B 00J1aCTH SKOHOMUKH U (DHHAHCOB.

Kak wucnonb3oBaTh (pUHAHCOBBIE TEOPUM [UIsI TOBBIICHUS HAIMOHAIBHOW O€30MacHOCTH
Poccun?

CoBpeMmeHnHas reo(puHAHCOBAs CUCTEMA U €€ TpaHChopMaIus.

HHcTuTynnoHanbpHasi CUCTEMa MUPOBBIX (PMHAHCOB, BIUSHNE (PUHAHCOBBIX TEOPUIl.

MupoBast HTHCTUTYIIMOHAJIbHAsI OCHOBA '€0()MHAHCOB U TEHACHLIUU PAa3BUTHSL.

Hoocdepa u punancossie Teopun. [IpoTuBopeune uim jorudeckas 3aBUCUMOCTh?

['HOCceosiorn4yeckue acreKThl U MPoOIeMbl pa3BUTHA (PUHAHCOBOW HAYKH.

IloBeneHueckue GUHAHCHI, TEOPETHUECKUE U TPAKTUYECKHE aCTIEKTBHI.

[IpumeHeHne TeOpUM TIOBEACHYECKMX (UHAHCOB JUI MOBBIMIEHUS 3(deKTuBHOCTH
MHBECTUPOBAHU.

[ToBeneHueckas Teopust GUpMbI — mIKona Y HuBepcutera Memnona-Kapuern.

[ToBenenueckas Teopust moTpeOaeHUsT — MUUUTaHCKasl IIKOJIA.

[IpakTryeckue mapagoKchl MOBeIEHYECKUX (PUHAHCOB, CBSI3b C HEOKJIACCHUECKOW TEOpHEH.

®unancoBas Teopus [loa CamyasnbcoHa U €€ BOCIIPUATHE B Pa3HbIE EPUO/IBI.

®uHaHCOBbIE TEOPUU UHCTUTYLHOHANUCTOB: P.MepTon, Duapro Jlo, P.1Iumiep.

HeouncturynuonabsHas Teopust Gona Merbckoro yHUBEpCHTETa U €€ Pa3BUTHE.

®dunancoBas uaes ausepcuduxanuu ['appun MapkoBuiia, ee pa3BUTHE.

Hctopuss um pasButre (UHAHCOBOW MOJENHM II€HOOOpa3oBaHus omninoHOB biaka-Illoymns3a-
MeproHa.

[lepcriekTuBBl pa3BUTHS M NPAKTUYECKOTO NPUMEHEHHs (PyHIaMEHTaJIbHBIX (PMHAHCOBBIX
TEOPUIA.

bunn Hlapn kak «uHAHCOBBIN HHXKEHEP» U 3HaYeHHE Moenu CAPM.

Ncropus u copemenHocts Teopur CAPM: kpUTHKa U IIpaKTUKA.

CAPM Il u pacrymiee nmpakTuueckoe 3HaUeHUE aab(a-10X0qHOCTH.

TpakroBka Teopunt CAPM Maptuna JleitboBuna.

®yHaaMeHTalbHble (PUHAHCOBBIE UAEH U PUCK-MEHEKMEHT.

[TopTdenpHble HHBECTUIMM U 33/1a4a paBHOBECHs], BKIaja JIuTTepmana.

Poccuiickue npencraButeny punancoBoit Hayku ¢ XV Beka 10 OKTAOpbCKOIl PEBOIIOIHH.

Poccuiickass ¢unaHcoBas mkona ¢ Havyama XX Beka 10 Hammx JHed, JlocTwkenus u
MEPCTIEKTUBBI.

ITpumeneHue pa3HbIX (PMHAHCOBBIX TEOPHUI HA (OHIOBOM U BAIIOTHOM PBIHKAX.

Tpanchopmanus Teopuii GUHAHCOB MO BOIIPOCY O POJIH TOCYAAPCTBA B Pa3BUTHH OOIIECTRA.

BrojkeTHas MONMUTUKA B Pa3HBIX CTPaHaxX U €€ OTPaKEHUE B (PMHAHCOBBIX TEOPHUSX.

@uHAHCOBBIE U MOJUTUYECKHE ACTIEKTHI OTTOKA KanuTaia u3 Poccun, nepcrneKTUBbI.

Koppynuus 1 TeHeBasi 5JKOHOMHKA: KaK 3TO O0BSICHAIOT (PMHAHCOBBIE TEOPUU?

CoBpemeHHBIE (PMHAHCOBBIE TEOPHH U BOIIPOCHI HEPABEHCTBA PA3BUTHS MUPOBBIX PETHOHOB.

KOHTpOJIbHI)Ie BOIIPOCHI IJIAA INOATOTOBKH K l'lpOMe)KyTO‘-lHOﬁ arrecranumn

1.
2.
3.

O No g

Knaccudukanus teopuit puHaHCOB.

Bunpt 6a30BbIX Teopuil PHUHAHCOB, IPEATIOCHUIKH MOSIBIICHUS U 3HAYCHHUE.

XapakTepucTHKa W 3HauyeHHe [umore3bl AS(PQPEKTUBHOCTH PBIHKOB, JEBSATh OCHOBHBIX
MOCTYJIATOB TEOPUH OLIEHKH aKTHBOB.

Cna0as, cpenusist u cuibHass GopMbl 3PGEKTUBHOCTH PbIHKA. TecThl A MPOBEPKH CTETEHU
3P HEKTUBHOCTH PHIHKA.

I'mnoTes3a panMoOHATBHBIX OXKHIAHUI, UCTOPHS CO3/IAaHHS Y 3HAUCHUE.

3aK0oH eTMHOM IICHBI ¥ TIPUHIIHIT TAPUTETa TOKYNATeIbHON CIIOCOOHOCTH.

Hcropust n 3Hauenne KoHuenmu nieanbHbIX PHIHKOB KallUTaja.

AHanmm3 JMCKOHTHPOBAHHOTO JICHEKHOTO TIOTOKA, JTambl aHaiu3a, (PakTopbl BIUSHHUS Ha
CTaBKY TUCKOHTHPOBAHHMS.
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9. Teopust cTpykTypsl KanuTasa MoauibsHu U Muuiepa. Y COBEpIICHCTBOBAaHHAS — TCOPHS
MoaunesHu—Muiepa - Teopus KOMIPOMHUCCA MEXAY SKOHOMHEH OT CHMKEHHS HaJIOTOBBIX
BBIIJIAT U (PMHAHCOBBIMH 3aTpaTaMu.

10. Teopus nuBuaeH10B Moaunbsau 1 Musiepa, MpakTUIecKoe 3HAaYCHHE.

11. Teopust moptdenss ¥ MOAEIb OLEHKH JOXOAHOCTH (PHHAHCOBBIX akTHBOB. Co3maTtens u
IPOIOJIKATEINH.

12. Teopust nenoo6pazoBanus omnuonos bivka—Illoyi3a.

13. Tunoresa 3¢ (HEKTUBHOCTH PHIHKOB U COOTHOIIICHUE MEXIY PUCKOM M JIOXOTHOCTBIO. 3HAUCHUE
ee /Ui (PMHAHCOBBIX MEHEIKEPOB.

14. KoHuenuusi KOMIPOMHUCCA MEKYy PUCKOM U JOXOAHOCTHIO.

15. Teopust areHTCKUX OTHOIIEHUH, cepa NPUMEHEHUS TEOPUH.

16. Teopus acummeTpuunoi nHbopmarmu Jxopmka Akepioda, cnernuduka IpPUMEHEHUS.

17. Uctopus nosineHus reopuii punancoB B Poccun. JlopeBoIIOLIMOHHBIN HTaIl.

18. ®unancosas Hayka B Poccun ¢ Hauana XX Beka 1o HACTOSIIee BPEMSI.

19. Poccwiickas ¢puHaHCOBAs IIKOJIA: O HAJOrax, O OIOKETHOH MOJUTHKE, O POJIU TOCYJapCTBa B
HKOHOMHKE.

20. 3apyOexHble TEOpUU TOCYIApCTBEHHBIX (puHaHCOB. [TpobremMbl U JOCTHXKEHHUS, TEPCIIEKTUBBI
pa3BUTHL.

21. T'eouHaHCHl — KaK cHCTEMa, BBIXOAIIAs 32 paMKU HALIMOHAJIBHBIX (PMHAHCOBBIX, BATIOTHBIX,
KPEIUTHBIX, IIaTEKHBIX, IEHEKHbIX OTHOLICHUN U ONHUCBHIBAIOLIAsl COBPEMEHHOE INI00AIBbHOE
reo(pMHaHCOBOE MPOCTPAHCTBO.

22. Teopust urp u crpaterus mnoBeneHus (upm, paBHoBecue Homra. Iloaxox Illemnmuura
(dopMaTEHOMY MOJIETMPOBAHUIO.

23. Teopwust mpeeabHOM TOJIE3HOCTH U CYyOBEKTUBHOMN 0KHUIa€MOM TOJIC3HOCTH.

24. OxapakTepusyiiTe MOAETb OrPAaHUYCHHON PALMOHAIBHOCTH KaK METOJIOJIOTHYECKYI0 OCHOBY
TeopHH noBesieHIeckuX puHancos. Pons P.Immnepa.

25. OnumuTe MoJenb NepeMEeHHON paunuoHambHOCTH Xapsu JlaiiGeHcTaiina B Teopuu
MOBEJICHYECKUX (PMHAHCOB.

26. DddexTrBHbIe U HEI((EKTUBHBIC (PUHAHCOBBIE PBHIHKM C TOYKU 3PEHHUS IOBEIEHUYECKUX
(UHAHCOB, IPUMEPHI.

27. JluBuneHHas NOJIUTUKA (GUPMBI C TIO3ULUI TOBEIEHYECKUX (PUHAHCOB, TPUMEPBHI.

28. Teopus yI0oBIETBOpEHUS MpeANIouTeHN HHBecTOpoB beiikepa u Benrnepa, mpumepsr.

29. IlpencTaBUTENN COBPEMEHHOTO (PMHAHCOBOI'O MHCTUTYLIMOHAIN3MA.

30. IIpencraBuTeny COBpEeMEHHBIX (DMHAHCOBBIX «UHIKEHEPOBY.

31. IlpencraButeny COBPEMEHHBIX (PMHAHCOBBIX IPAKTUKOB!

32. BBI30BBI U IEPCTIEKTHBEI pa3BUTHS (PMHAHCOBOI HAYKH.

IIpumeps! TecTOB

1. BeiOepuTe mepeyeHb TECTOB TS TPOBEPKH cpeaHel hopmbl 3PpPEeKTUBHOCTH (PUHAHCOBOTO
PBIHKA B COOTBETCTBHUHU C TUNIOTE301 3 (eKTUBHOCTH pHIHKOB (I'DP):

a) CTaTHCTHYECKas TIPOBEPKA; TOPTOBBIE CTPATEIMH, OCHOBAHHBIC HA TEXHUYECKOM aHAJIH3E,

0) omeHka WHQOpPMAIMK OT: KOPIOPATHBHBIX HHCAHIEPOB; OaHKOBCKUX aHAJIHTHKOB;
YIPABIISIOMUX TOPTQEIIMU;

B) oleHKa 3¢ ¢dekra KOoHNA (UHAHCOBOTO TOAA; OICHKA 3HAYMMBIX MaKpOIKOHOMHUYECKHX
coOwrtuii, IPO, nuctunra; oreHka GOHIOBBIX HHIUKATOPOB.

2. B COOTBETCTBUU C THNOTE30M pPAIMOHAIBHBIX OXHUIAHUW TPH CUTYyallMH, KOTJa 3aKOH
KoJie0aHU OTHOCUTEIHFHO HAOII01aeMO TepeMEHHON N3MEHSIETCS:

a) MEHSIETCS U METOJ] JOPMUPOBAHUS OKUIAHHH 110 OTHOIIECHUIO K TIEPEMECHHOM;

0) ocTaeTcss HEM3MEHHBIM METO/I (POPMHUPOBAHHMSI OXKHIAHUIN TI0 OTHOIICHUIO K TIEPEMEHHOM!.
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3. BeiOepuTe BepHBIE YTBEPKACHUS PUMEHHUTENIBHO K 3aKOHY €TUHOM IIEHBI:

a) TIpH MOKYIIKE 30JI0Ta BT BAJIIOTHI IMEET 3HAUCHHE;

0) mo0ble pacXOoXKICHHUS B TeMIax WHQISIHUN OyayT KOMIEHCUPOBATHCS M3MEHEHHSIMU Kypca
BAJIIOT;

B) 3aKOH €IMHOW IIeHbl Ha MEXIYHApOJHOM DPBIHKE HA3bIBACTCS MApUTETOM IMOKYIATEIbHOU
CIIOCOOHOCTH;

r) apOuTpaX - TOKyNKa M HEMEIJCeHHas NpoJa)xka SKBHUBAJCHTHBIX AaKTHBOB C IIEJIbIO
HOJTy4eHHsI TapaHTHPOBAHHOM MPUOBUTH HAa OCHOBE Pa3HMIIBI B HX LICHAX;

1) apOUTpaxx — TPETEHCKUI Cy;

€) TPaH3aKIIMOHHBIC W JIOTUCTUYECKUE N3JICP)KKH YUUTHIBAIOTCS B ICHCTBUU 3aKOHA €IMHON

LICHBI.

4. Konnenuus uaeaibHbIX PHIHKOB KallydTama:
a) HepeaTMCTUYHA;
0) ycrapena;
B) OJIM3Ka MO CYTH K 3aKOHY €IUHOM IICHBI;
T') UCIIOJIb3YETCS /IJIsl BBISIBIICHUS BIUSHUS (JaKTOPOB HA KOHEYHBIE PE3YIbTATHI.

5. [Ipu ucnonszoBannu Merona 6e3puckoBoro skBuBajieHnrta (Certainty Equivalent Approach,
CE) nnsa aHanu3a TUCKOHTUPOBAHHOTO JACHEKHOTO IMMOTOKA:

a) O)XKHMJaeMble JICHE)KHBbIE MOTOKH HEMOCPEACTBEHHO KOPPEKTHPYIOTCA C yUETOM CTENEHHU
pHCKa — YeM BBIIIE PUCK, TEM HIDKE 3HAYCHUS JIEMEHTOB CKOPPEKTHPOBAHHOTO JICHE)KHOTO TIOTOKA;

0) cTeneHb pUCKa YUYUTHIBACTCS HE MyTeM KOPPEKTUPOBKH JIEHEKHOTO TIOTOKA, a TIOCPEICTBOM
M3MEHEHHsSI CTaBKH JMCKOHTA — YE€M BBIIIE PUCK, TEM BBIIIC ¥ CKOPPEKTUPOBAHHAS CTaBKa JMCKOHTA.

6. Teopus pauBuaeHaoB MoawibsHu u  Muuiepa He MpeaycMaTpUBAET —ClEIyIOIIHME
JIOTIYIICHHUS:

a) MOBCACHNEC BCCX NHBCCTOPOB ABJISACTCA PAllMOHAJIbHBIM,

0) OJIHOE OTCYTCTBHE TPAH3AKLIMOHHBIX U3/IEPIKEK;

B) MOJINTUKA BBIILIATHl JIUBUACHIOB, KOTOPOW MpHAEpKHUBAeTCS (UpMa, HE BIUSET Ha ee
O10JKET KalTUTAJIOBIIOKEHUH;

F) MOBCACHHUEC BCEX NHBECTOPOB ABJIACTCS UPppALlMOHATIbLHBIM.

7. OmuH u3 BBIBOAOB Teopuu mnoprdenbHbIX HHBecTULUH ['appm MapkoBuna cocTouT B
CIIEIyIOIIEM:

a) JUIs MUHUMHU3AlMKM PUCKA MHBECTOPaM clieyeT OObEeIUHATh PUCKOBBIE aKTUBBI B MOPTHENH;

0) A7 MMHUMHU3AIUK PUCKAa HHBECTOPaM ClIeAyeT TUBEpCUPUIIMPOBATH MOPT(EIh aKTUBOB.

8. Cornacuo I'nnotese adpdexrusHocTr peiakos (Efficient Markets Hypothesis, EMH):

a) MOYKHO yBEITUYUTH CTOMMOCTH (DUPMBI C TOMOIIBIO OTIepannii Ha (PUHAHCOBOM PBIHKE;

0) Henb3s YBETUYNUTh CTOMMOCTb (PUPMBI C TOMOILBIO Olepaluii Ha GPUHAHCOBOM pBIHKE;

B) ecniu NPV Takux onepauuii paBeH HyJIO, TO CTOMMOCTb (PUPMBI MOXKET OBITh yBEIMUYEHA
TOJIBKO 3a CYET Olepaluii Ha PhIHKE MaTEepUAIbHBIX TOBAPOB U YCIYT.

9. IlepBoe ynomuHanue B Poccun TepMuHa «pUHAHCHD»:
a) B koune XVIII B., Cem&én [ecuunkuii, mpodeccop mpaBa MOCKOBCKOTO yHHBEPCUTETA,
cinymarens Kypea A. Cmura;
6) B Hayasie XIX B., H.W.Typrenes, aBTop padoTsl «OnbIT TEOPUU HATIOTOBY;
B) B koHIle X VIII B., B. A. Jlebenes, aBTop padotsl «Kypc prHancoBoro npasa»
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10. Kakomy poccuiickomy skoHomucty XIlIIB. mpunagnexut BbickasbiBaHue: «Hamoru cyts
CpelCcTBa K JIOCTHXKEHUIO IIeNM O0IlecTBa WM rocyJapcTBa, T.. TOM LenH, KOTOPYIo JIoAH cebde
MPEITOJIATat0T MPU COSTUHEHUH CBOEM B OOIIECTBE, WIIH MIPH COCTABICHUU TOCYAapCTB»?

a) E.Kankpus;
6) H.1.Typrenes ;
B) M.M.Cniepanckuii;
r) M.®.Op:os.
11. CoBpemeHHas poccuiickas (UHAHCOBAas KOHIICTIMS BOCIPOU3BOJICTBEHHOTO HAIpaBICHUS
MpeJICTaBJICHA CIASAYIONIMMH YICHBIMU:
a) JILA.[lpo6o3una, B.M.Poaunonosa, H.I".Cerues, B.I'.HUanTnanze u np.;
0) A.A. AnnaxsepnsH, [1.C. Hukonwsckuii, B.K. Cenuaros u np.;
B) D.A. Bo3HeceHcknii
12.. CoOTBETCTBYET JM NEUCTBUTEIBHOCTH YTBepKIeHUE: «[I00aNbHbIi KamuTan - MOHsATHE Oolee
BBICOKOT'O TMOPSJIKA, YEeM IOHATHE TPAHCHALMOHAIBHBIM M MHTEPHALIMOHAIBHBIN, MEXIyHAapOIHBIH
KarmuTam
a) na;
0) HeT

13. ®uHAHCOBBIH TyalTu3M B TEOPUH re0(h)UHAHCOB MPOSIBIISETCS B:
a) PacCcIOEHNH MUPOBBIX (PHAHCOBBIX MIOTOKOB Ha (PMHAHCHI peasIbHBIC U BUPTYaJIbHBIC,
0) pacciioeHUH MUPOBBIX (PMHAHCOBBIX MOTOKOB Ha ()MHAHCHI HATMYHBIC U OE3HATUYHBIE;
B) PacCIOCHUU MUPOBBIX (PMHAHCOBBIX TOTOKOB HA TOCYIAPCTBEHHBIC U YaCTHBIE.

14. lennmuHT OmpenenseT CTPATerHYeCKUid XOJ KaK JEHCTBHE «... KOTOPOE BIHSIET HAa BBHIOOP
JPYyTOTro JIUIa B CTOPOHY, OJArONPUATHYIO Ui JAHHOTO UTPOKa, BO3ACUCTBYS HA OKUAAHUSA, KOTOpPbIC
(dopMHUpYIOTCS Y JIpYroro Jiulla OTHOCUTENBHO TOT0, KaKk OyJeT BECTH ceOsl AaHHBI UIPOK». ITO
KOMMEHTapUHU K TEOPUH:

a) MpeeIbHON MOJE3HOCTH;

0) Teopuu Urp;

B) TEOPUH NMOPT(PENbHBIX HHBECTHUIIMI;
T') TEOpUU CYOBEKTUBHOM MOJIE3HOCTH.

15. E.bem-baBepk: «lleHHOCTH TIpeAmonaraeT... OrpaHUYEHHOCTh KOJIMYECTBA BEIICH, OTCYTCTBUE

[IEHHOCTH TpeanoaraeT u30bITOK UX». ITO MpeICTaBUTENb (PUHAHCOBOM TEOPHUU:
a) TEOPUHU UTP U CTPATETUUYECKOTO MOBEJCHMUS;
0) Teopuu MpeeNbHON MOIE3HOCTH;
B) TEOPUH CYOBEKTUBHOMN MOJIE3HOCTH.

16. TlocraBpTe B TPABWIIBHOW IOCIENIOBATEILHOCTH JTallbl OPraHU3alMOHHOTO BBHIOOpa B
noseJeHUecKoi (puHaHcoBoi Moaenu Caitepta u Mapua:
a) popmMyIupoOBKa IIENeiH;
0) IpOrHO3 NMOBEIEHUs] KOHKYPEHTOB;
B) TUTaH JICUCTBHIA;
I') IPOTHO3 CIIPOCa Ha CBOIO MPOYKIIHUIO;
1) OLICHKA U3JIEPIKEK.

17.  Spko BbIpa)k€HHbIE LMKJIMYECKHE KOJEOAHHS MOTPEOUTENbCKMX pacxoi0B Ha TOBaphbl
JUINTEJILHOTO MOJIb30BAHUS CBOUCTBEHHBI:
a) Muuuranckoi mKkoJje noBeJeHYeCKUX (PMHAHCOB;
0) mkone YHuBepcurera Memiona-Kapaeru;
B) MOJIETIH TIEPEMEHHON paroHanbHOCTH JlaiibeHcTaiiHa.
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18. Moxer nu OBITh HppallMOHAIBLHOE MOBEICHWE HWHBECTOPOB M JPYIMX YYaCTHHUKOB pBIHKA
3¢ pexTuBHBIM?
a) 1a, BCermaa;
0) HUKOT[1a;
B) MHOT]IA.

19. Tlpumep HepalMOHATHHOTO MOBEACHHS HHIWBHUIYyYMa, HApYIICHHE MPUHIUMA MPEIeIbHON
MOJIE3HOCTH, Ha3bIBAETCS:
a) napanokc Ae;
0) moruka Asie;
0) mapamokc MoauIbsSHH;
B) jjoruka MoauIbsHY.

6. YueOHo-MeTOAUYecKOe U HHPOPMAIHOHHOE o0ecTiedeHne TN CIUTITUHbI
6.1 Cnucok HCTOYHUKOB M JIUTEPATYPHI

Jlureparypa
OcHoBHast

Bacc, A. b. ®unancel u kpeaur. CoBpemennble koHuenuuu : yueonuk / A. b. bacc, /1. B.
Bypakos, B. }0. luaenko. - Mocksa : HUL] UHOPA-M, 2020. - 420 c. - (Bsiciiee oOpa3oBanue:
Maructparypa (®unynusepcurer)). - ISBN 978-5-16-015711-5. - Tekcr : amekrponnsiit. - URL:
https://znanium.com/catalog/product/1047892 (mata oGpamienus: 28.04.2021). — Pexkum moctyma:
https://znanium.com/read?id=368481 .

bepucraitn  Ilutep JI.. @yHnmameHTanbHble wuaed (UHAHCOBOTO MHUpPA:  DBOJIOIMS.
[DnexTponnsiit pecypc] / bepucraiin I1.J1. ; mep.c anrn. Ilep. MonoBa B. — 4-¢ u3n.- M.: AnpnuHa
[Ma6m.- 2017.- 247 ¢. Pexxum moctyma: http://znanium.com/catalog/product/926435 .

Munosunos B.Jl. ®unocodus ¢punancoBoro peiHka [DnexTpoHHbIH pecypc] /B.JA.MuioBunos.-
M.: Marucrtp.- 2013.- 272 c. Pexxum nocryna: http://znanium.com/catalog/product/411478 .

Anexun, b. . TloBenenueckue puUHAHCH : yUeOHUK U IPAKTUKYM JUIst By30B / b. WM. Anexun. —
Mocksa : U3natensctBo FOpaiit, 2021. — 182 ¢. — (Bricmiee o6pazoBanue). — ISBN 978-5-534-
10572-8. — Texkcr : anextponnsiii / DBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/475455
(mata oopamenus: 30.04.2021).

DUHAHCOBBIN MEHEKMEHT: MpobieMbl u pemieHus B 2 4. Yactp 1 : yueOHUMK a1 By30B / A. 3.
bobbuteBa [u ap.] ; orBeTcTBeHHBIH penakTop A. 3. boObuieBa. — 3-e u3z., mepepad. u gom. —
Mocksa : U3narensctBo FOpaiit, 2021. — 547 c¢. — (Bsicmee obpa3zoBanue). — ISBN 978-5-534-
10101-0. — Texkcrt : anexrponHsiii / DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/470328
(mara oopamenus: 30.04.2021).

@®uHAHCOBBI MEHEIHKMEHT: MPo0JieMbl U pemeHus B 2 4. Yacts 2 : yuyeOHUK A By30B / A. 3.

BoOsmesa [u ap.] ; mox penakmuerr A. 3. boObieBoit. — 3-e¢ m3., mepepad. u gorm. — Mocksa :
MznarensctBo FOpaiit, 2021. — 328 ¢. — (Bricmee o6pazoBanue). — ISBN 978-5-534-10159-1. —
Tekcr : osnextponnsiii // DBC IOpaiit [caiit]. — URL: https://urait.ru/bcode/470329 (mata
obparenus: 30.04.2021).

[Mudposoii 6uszHec : yuebHuk / mog Hayd. pea. O.B. KutoBoit. — Mocksa : UTHOPA-M, 2019.
— 418 c. — (Bricmiee oOpa3oBaHUe: Maructparypa). —
www.dx.doi.org/10.12737/textbook _5a0a8c777462e8.90172645. - ISBN 978-5-16-013017-0. -



https://znanium.com/read?id=368481
http://znanium.com/catalog/product/926435
http://znanium.com/catalog/product/411478
https://urait.ru/bcode/475455
https://urait.ru/bcode/470328
https://urait.ru/bcode/470329
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Tekcr : snekrponssiid. - URL: https://znanium.com/catalog/product/989795 (mata oOparueHwus:
29.04.2021). — Pexxum nmoctyna: https://znanium.com/read?id=327821

UYepnas, U. I1. I'eoskonomuka : yuebnoe mocodue / U. I1. Yepnas. - 3-¢ u3zz., crep. — Mocksa :
N3narenbcko-ToproBast kopropanus «/lamkos u K», 2020. — 246 c. - ISBN 978-5-394-03899-0. -
Texcr : snekrponHsiid. - URL: https://znanium.com/catalog/product/1093669 (nata oOpameHus:
29.04.2021). — Pexxum poctyma: https://znanium.com/read?id=358563

JlomoJHUTEIBLHASA:

3axapos, H. U. IloBeneHueckas s3koHomMKa, uian Ilouemy B Poccum XOoTMM Kak jyudiie, a
noJryyaercst Kak Bceraa : monorpadus / H.U. 3axapoB. — Mocksa : UTHOPA-M, 2021. — 213 ¢. —
(Hayunas mpiciip). — DOI 10.12737/23038. - ISBN 978-5-16-012579-4. - Tekct : 3JACKTPOHHBIMH. -
URL: https://znanium.com/catalog/product/1133974 (mata oOpamenus: 29.04.2021). — Pexum
noctyma: https://znanium.com/read?id=359934

OcHoBbl puck-menemxmenta / M. Kpoywu, /I. I'anau, B. b. Munacsn, P. Mapk. — Mocksa :
WznarensctBo FOpaiit, 2020. — 390 c. — (Bricee o6paszoBanue). — ISBN 978-5-534-02578-1. —
Tekctr : snektponnbii // DBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/449729 (mata
obpamenus: 30.04.2021).

OuHAHCOBBI MeHeKMEHT [Jnektponusnii pecypce] /Ilox pen. I'.b.Ilomska. — 4-e wu3nm.,

nepepad. u gom.. — M.: MWzpmarensctBo IOpaiit, 2017. — 456 c¢. Pexum pocryna:
file:///C:/Users/175/Desktop/CoBpemenubie%20reopnn%e20dunancos/Punanc%20menemrmeaT%20

teopna%20n%20npaktrka.pdf

DUHAHCOBBIN MEHEKMEHT [AJIeKTPOHHBIN pecypc]: yueonuk / E.B. Jlucununa, T.B.Bamenko,
M.B.3a6poauna; noa pen. K.B.Ekumosoii. — M.: UHOPA-M, 2018. — 184 c.mox pen. E.— Pexxum
noctyna: http://znanium.com/catalog/product/952263

6.2 IlepeueHb pecypcoB HH(POPMALMOHHO-TETEKOMMYHUKAIIMOHHOM ceTH «AHTepHET».

®denepanbHbIi  00pa3oBaTeNbHBIA  TOpTaTl  «DKOHOMHKA,  COIMOJIOTHS,  MEHEIKMCHT.
[anexTpoHHbIH pecypc]. Pexum moctyma: http://www.ecsocman.edu.ru/

[Toptan «®uHaHCOBBIE HAYKW» UHBECTHLMOHHOM KoMnannu UK «EBpoduHaHCcH» U TpoekTa
«KoHcynpTallMOHHBIE  yCIyrd  MupkuHay [Onextponnbli  pecypc]. Pexum  nmocrtyna:
http://www.mirkin.ru/index.php?option=com_content&view=article&id

[TopTan DxoHOMHUKA U PUHAHCHI — ITyOJIUKAIIUH, CTAThU, 0030pbI, AHAIUTHKA. [ DIEKTPOHHBIN
pecypc]. Pexxum noctyma: http://www.finansy.ru/

®denepanbHbIil 00pazoBaTenbHbI TopTan «MHbDOpMuKa» [DnexkTpoHHBIN pecypc]. Pexxum
nocryna: http://www.informika.ru/

DONeKTpOHHBIE KHUTH 10 ¢uHAHCAM [DJIEKTPOHHBIA pecypc| Pexxum pocrtyma:
http://www.aup.ru/books/i003.htm

[Topran KopnopatuBHbIii MEHEIKMEHT [DneKTpoHHbIA pecypc]. Pexum goctyna:
www.cfin.ru

Nudopmanmonnsiii  mopranm  Bloomberg [Onextponnsiii pecypce]. Pexxum mocrtymna:
http://www.bloomberg.com/

WutepHer-0ubnroTeka [DnekTponusiii pecypc]. Pexxum mocryma:  http://public.ru/

Kypuan «dunancucty [DnekTpoHHbI pecypc]. Pexxum nocrymna: http://www.e-finansist.ru

Kypnan «lanimkecT-Ounance» [DnekTpoHHBI pecypc]. Pexxum moctyma: http://www.fin-
izdat.ru/journal/digest/

Kypran «Dunanch» [DnekTpoHHbI pecypc]. Pexxum mocryna: http://www.df.ru/~finance



https://znanium.com/read?id=327821
https://znanium.com/read?id=358563
https://znanium.com/read?id=359934
https://urait.ru/bcode/449729
http://znanium.com/catalog/product/952263
http://www.ecsocman.edu.ru/
http://www.finansy.ru/
http://www.cfin.ru/
http://www.bloomberg.com/
http://public.ru/
http://www.e-finansist.ru/
http://www.df.ru/%7Efinance
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PetitunroBoe arentctBo Okcmept PA. International Group of rating agencies - RAEX.
(peWTUHTY, PpEHKWHTH, AaHAJIUTHKA, WHACKCHI). [DnekTpoHHBI pecypc]. Pexum nmocrymna:
Www.raexpert.ru

Kypc Buaeo-nexumii «@unancossie peiHKN» Pobepta Ilnmmnepa. (IloBenenyeckue hpuHaHCH)
/ «AKTUBHBII HHBeCTOp» - biior 00 nHBecTHIMAX M TMUHBIX puHaHCcax. By acniveinvestor 21.08.2015.
[DnexTponnsiii  pecypc]. Pexum moctyma: http://activeinvestor.pro/kurs-lektsij-finansovye-rynki-
roberta-shillera/

Hammonanwsnas sanexrponnas oubauorexa (HOb) www.rusneb.ru

ELibrary.ru Hay4nas snekrponnas 6udiamnoreka www.elibrary.ru

OnektponHas 6ubnuoreka Grebennikon.ru www.grebennikon.ru

Caiit LlentpansHoro Oanka Poccuiickoit ®enepamuu [DnekTpoHHBIH pecypc]. Pexxum
nocryma: https://www.cbr.ru .

Caiit MunucrepctBa punancoB Poccuiickoit @enepanun [DneKTpoHHBIN pecypc]. Pexum
nocryma: http://www.minfin.ru

Caiit @enepanbHOi CcaykObl 1O (UHAHCOBOMY MOHHUTOPHUHTY [DIEKTPOHHBIH pecypc].
Pexxum moctyna: http://www.fedsfm.ru/documents/rfm .

Caiit ®enepanbHOi Ciry)O0bl TocynapcTBeHHol ctatuctuku P® (Poccrar) [DnexTpoHHBIH
pecype].  Pexum mocrtyma: http://www.gks.ru

The World Bank [Electronic resource]. — Electronic data. Mode acess: [DnekTpoHHBIi
pecypce].  Pexum mocryma: http://www.worldbank.org/

Bamenko T.B., Jlucuneina E.B. TloBenmenueckue ¢GuHAHCBI — HOBOE HAaIpaBIICHUE
(DMHAHCOBOTO MEHEKMEHTA. VICTOpUS BO3HMKHOBEHUS W Pa3BUTUA [DIIEKTpOHHBIN pecypc| //
DUHAHCOBBIHI MEHE[KMEHT. — 2006. — Nel. Pexxum JOCTYTIA:

http://www.finman.ru/articles/2006/1/4068.html

Ouepku 1o ucropun (GUHAHCOBOW Hayku [DnekrponHbIi pecypc]| /Aucoepr O.H.; bazynun
10.B.; bemozepor C.A.; [u gap.]; mox pen. B.B.KomameBa.— M.: Ilpocmekr, 2015- 544 c.
http://www.studentlibrary.ru/book/ISBN9785392154616.html .

[MocpennukoBa [I.B. Ouepku mo wmcropuu (PUHAHCOBON HAyKW. [DIEKTPOHHBIA pecypc] —
Cankrt-IletepOypr: CIIGI' TYPII-CIIG, 2012. - 102 c. Pexum JOCTYTIA:
https://eknigi.org/gumanitarnye_nauki/165673-ocherki-po-istorii-finansovoj-nauki.html .

Ounancel: yueOnuk / C.A.benozepos, [.M.bpoackuii u ap.; ot. penaktop B.B.Kopaines. —
3-e u3n., mepepad. u gom. (Pazgen «®uHaHCOBasS Hayka B UCTOPUYCCKOW PETPOCIICKTHBE» - CTP.854-
897). — M.: TIpocmekt 2016.- 928 c. https://elibrary.ru/item.asp?id=21657137
[uror B.H. Uctopus ¢punancoB Poccun : yuebHOe mocobue [DiekrponHslit pecypc] / B.
H. IwroB, - 2-¢ wusnm., crep. — M.KHOPYC, 2016. - 156 c¢. Pexumm pocryna:
https://docplayer.ru/34047614-Istoriya-finansov-rossii.html

Ananpun O.U. OHToONOrMYecKHe MPEANOCHUIKH YKOHOMUYECKUX TEOpHd. {DIEKTPOHHBIH
pecypc] - M.. MHucruryr osxonommku PAH, 2013. - 50 «c¢. Pexum pgocryna:
https://inecon.org/docs/Ananyin.pdf .

I'epman CumoH. CkpeiTblie yeMnuoHbl 21 Beka. CTpaTeruu ycrexa HEM3BECTHBIX JIUJEPOB
MHUPOBOTO pbIHKA. [DIeKTpoHHBIN pecypc] / CneunanbHas Bepcus Ans uzganus B Poccuu IlepeBon ¢
anryn. [lox mayuyn.pen. npod. A.FO.FOnanosa, H.H./Iymuoii. — M.: KHOPYC.- 2015.- 240 c. Pexxum
JIOCTYyTIA: https://docplayer.ru/36112733-Hermann-simon-success-strategies-of-unknown-world-
market-leaders-springer-london.html

MeTo00THs HAy4YHBIX MCCIEOBAHMN: YYEOHUK NI MarucTpaTrypbl [DIeKTpOHHBIN

pecypc] / M.C.Mokwuii, A.JI.Hukudopos, B.C.Mokuii; mox pen. M.C.Moxkoro.- M.: M3aatenscTBO
FOpaiit.- 2018.- 255 c. Pexxum noctymna: https://biblio-online.ru/bcode/412905

Wudopmarmonnsiii kommuieke "Hayunast oubnmorexa" http://liber.rsuh.ru/
OnektponHas 6ubnuoreka PITY http://marc.lib.rsuh.ru/MegaPro/Web
DnexTpoHH0-0MbHOTeuHbIe pecypchl PITY http://liber.rsuh.ru/?g=node/1271



http://www.raexpert.ru/
http://activeinvestor.pro/kurs-lektsij-finansovye-rynki-roberta-shillera/
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https://www.cbr.ru/
http://www.minfin.ru/
http://www.fedsfm.ru/documents/rfm
http://www.gks.ru/
http://www.worldbank.org/
http://www.finman.ru/articles/2006/1/4068.html
http://www.studentlibrary.ru/book/ISBN9785392154616.html
https://eknigi.org/gumanitarnye_nauki/165673-ocherki-po-istorii-finansovoj-nauki.html
https://elibrary.ru/item.asp?id=21657137
https://docplayer.ru/34047614-Istoriya-finansov-rossii.html
https://inecon.org/docs/Ananyin.pdf
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Ilepeuenb coBpeMeHHBIX NpodeccuoHANbHBIX 0a3 naHHbIX (B/])
uH(popManuoHHo-cnipaBoyHble cucrem (MCC)

Norn
/1

HaunmenoBanue

Mexaynaponnsie pedeparnBHbie HaykomeTpuueckue bJ1, moctymHbie B paMkax
HaIMOHAJILHOU moanucku B 2022 T.

Web of Science

Scopus

[Tpodeccuonanpubie moHOTEKCTOBBIE B/, TOCTYITHBIE B paMKax HaIlMOHAIBHON
noamnucku B 2022 r.

Kypuansr Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

XKypuaner Taylor and Francis

DJeKTpoHHas OMOIHOTEHAs ccTeMa «Znanium.coms

DnekTpoHHas 6ubanoreynas cucrema «Opait

[Ipodeccuonanbubie MOMHOTEKCTOBBIE BJ]
JSTOR

KoMmnbroTepHbie cripaBOYHBIE TPABOBBIE CUCTEMBI
Koncynbrant Ilmroc,
I'apanT

7. MaTepuajibHO-TeXHHYECKOe o0ecneuyeHrue TUCITHIIMHBI

I[JISI MMPOBEACHUA Ay TUTOPHBIX 3aHATHHI 110 JUCIMITIIMHE H€06XOZII/IM21 ayanuTopuA, OCHAlICHHAA
CTaOMOHAPHbIM HJIKM TICPCHOCHLBIM IIK mn MYJIBbTUMCOHUA-IIPOCKTOPOM, ,HOCKOﬁ JJIA MMCHbMEHHOMN

uH(pOopMaLIUH.

B y‘IC6HOM ponecce UCIOJIB3YCTCA CICAYIOUICC JIMLICH3NOHHOC ITPOTPAMMHOC obecreyeHue:

Ilepeyens nporpammuoro obecnedenns (I10)

Nenr Haumenosanue 110 [IpousBoaurens Croco6
/m pacrpocTpaHeHHs
(]luueH3u0HHO€ uiu
c60000HO
pacnpocmpansiemoe)
1 Adobe Master Collection CS4 Adobe JIUIEH3UOHHOE
2 Microsoft Office 2010 Microsoft JIALIEH3MOHHOE
3 Windows 7 Pro Microsoft JIUIEH3UOHHOE
4 AutoCAD 2010 Student Autodesk CcBOOOIHO
pacnpoCTpaHsIeMoe
5 Archicad 21 Rus Student Graphisoft CBOOOJTHO
pacrpoCTpaHsieMoe
6 SPSS Statisctics 22 IBM JINIIEH3MOHHOE
7 Microsoft Share Point 2010 Microsoft JIULEH3UOHHOE
8 SPSS Statisctics 25 IBM JINIIEH3VOHHOE
9 Microsoft Office 2013 Microsoft JINLIEH3MOHHOE
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10 | OC «AnwsT ObpazoBanue» 8 00O «bazanst CIIO | nu11€H3MOHHOE
11 Microsoft Office 2013 Microsoft JINIIEH3NOHHOE
12 | Windows 10 Pro Microsoft JIALIEH3UOHHOE
13 | Kaspersky Endpoint Security Kaspersky JIMIIEH3HOHHOE
14 | Microsoft Office 2016 Microsoft JIUIEH3UOHHOE
15 | Visual Studio 2019 Microsoft JIUIEH3HOHHOE
16 | Adobe Creative Cloud Adobe JIUIEH3UOHHOE
17 Zoom Zoom JIMTICH3UOHHOE

CamocrosiTenbHas paboTa CTYACHTOB B XOJA€ HW3Y4YCHUS JUCHMIUIMHBI MPEANOJaract
obparmieHre B HayuHyto Oubmmoreky PITY, moctym K HHTEpHET-pecypcaM, B TOM YHCIE K
ANEKTPOHHOU OmbmoTeyHou cucreme DbC.

DJeKTpOHHBIE 00Pa30BaTEIBHBIC PECYPCHI BKIIOYAIOT:

1. Uadopmarmonnsiii komiuieke "Hayunas oubnmorexa" http:/liber.rsuh.ru/

2. DnekrponHas 6ubauoreka PI'TY http://marc.lib.rsuh.ru/MegaPro/Web

3. DnektponHo-OoubMoTeuHbIe pecypebl PITY http:/liber.rsuh.ru/?q=node/1271

4. ba3b! nannsix http://liber.rsuh.ru/?g=extbases

5. Dnekrponnsie xxypHaibl http://liber.rsuh.ru/?g=journals2

8. O0ecneuenne 06pa3oBaTEJHLHOIO Mpolecca IS JIMI ¢ OTPAHUYEHHBIMU BO3MOKHOCTSIMU
310POBbSI U MHBAJINI0B

B xome peamm3amuy JUCHHUIUIMHBI HCIIOJB3YIOTCS CIEAYIONIUE JOMOJHUTEIBHBIC METOIbI
o0yueHHsI, TEKyIIero KOHTPOJIS YCINEBACMOCTH W TPOMEKYTOYHOW AaTTECTallMd OOYyYaroIluXxcs B
3aBUCUMOCTH OT UX UHANUBUAYAJIbHBIX 0C06€HHOCTGI>'I:

® UIsl CIICTILIX U CIHAOOBUSIIMX: JIEKIUU O(GOPMISIOTCS B BUAC JJIEKTPOHHOTO JOKYMEHTa,
JOCTYITHOTO C TIOMOIIBI0 KOMITBIOTEPA CO CIEIHATM3HUPOBAHHBIM TPOTPAMMHBIM O00ECIICUCHHEM;
MUCbMCHHBIC 3aJlaHUs BBIIIOJIHAIOTCA Ha KOMIIBIOTCPE CO CICHHAJIM3UPOBAHHBIM IIPOTrpaMMHBIM
oOecricueHHEeM WM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; OOCCIICUMBACTCS HHIMBHIYaTHHOE
paBHOMepHOe ocBemieHue He MeHee 300 JIOKC; NIl BBIMOJTHEHUS 3aJaHUsl MPU HEOOXOAMMOCTU
MPEJOCTABIISICTCS YBEIMUMBAIOIIEE YCTPOWCTBO; BO3MOXKHO TaK)K€ HCIOJIb30BaHUE COOCTBEHHBIX
YBEJIMUYMBAIOIIUX YCTPOUCTB; MMCbMEHHBIE 3aJaHUsI OPOPMIISIFOTCS] YBEJIIMUEHHBIM IIPUPTOM; dK3aMEH
1 3a4€T MPOBOMASATCS B YCTHON ()OPME WIIM BBITIOJHSIOTCS B MUCBbMEHHOM (hOpMe Ha KOMIIBIOTEpE.

® U TUIyXUX M CIA0OCIHBIIAIINX: JICKIUU OQOPMIISIOTCS B BHJE DJICKTPOHHOTO JOKYMEHTA,
au00  TPEJOCTaBISETCS  3BYKOYCHWJIMBAIONIAS — ammapaTypa HMHIWBUIYaTbHOTO  II0JIb30BAHHS,
MUCHMCHHBIC 33J[aHUsl BBIMOJHSIIOTCS HAa KOMITBIOTEpPE B MHCHMEHHOW (opme; dK3aMeH M 3a4éT
MIPOBOJISITCS B MUCEMEHHOM (pOpMe Ha KOMITBIOTEPE; BO3MOYKHO MTPOBEICHUE B (POPME TECTUPOBAHHUS.

® JUIA JIUI[ C HAPYUWICHUAMU OIIOPHO-ABUTATCIIBHOI'O arrapara: JCKIUH 0(1)OpMJ'IHIOTC$[ B BUIC
DJIEKTPOHHOTO JIOKYMEHTA, JIOCTYIIHOTO C TIOMOIIBI0 KOMIIBIOTEpA CO CIEHUAIN3UPOBAHHBIM
porpaMMHbBIM 06€CH€‘~I€HI/IGM; IINCBMCHHBIC 3alaHuA BBITIOJTHAKOTCA Ha  KOMIIBIOTCPC cO
CICIMATH3UPOBAHHBIM TIPOTPAMMHBIM 00ECIICYCHUEM; IK3aMEH U 3auéT MPOBOJATCS B YCTHOH (hopme
WJIU BBITIOJHSIOTCS B TUCBMEHHOU (pOpMeE Ha KOMITBIOTEPE.

[Tpu HEOOXOMUMOCTH TPETYCMaTPUBACTCS YBEIUYCHUE BPEMEHH JJIs1 TIOATOTOBKU OTBETA.

[Ipouenypa npoBeneHUs MPOMEKYTOUHOM arrecTaluu g OO0ydarollUXcs YCTaHABIMBAETCS C
y4€TOM MX MHIMBHIYaJbHBIX NICHXO(PU3NIECKUX 0coOeHHOCTel. [IpoMekyTouHas aTTecTalys MOXKeET
MIPOBOJIUTHLCS B HECKOJIBKO ATAIOB.

[Ipy mpoBeleHWU TPOLEAYPHl OLCHUBAHUS PE3YJILTATOB OOyUYCHHs IPEIyCMaTpUBACTCS
HCIIOJIb30BAHUEC TCXHUYCCKUX CPCACTB, H€O6X0[[I/IMI)IX B CBA3M C MHAUBHUAYAaJIbHBIMU 0COOEHHOCTIMU
oOyuaronuxcsi. OTH CpeAcTBa MOTYT OBITh TNPEAOCTAaBICHbl YHHUBEPCHUTETOM, WJIM MOTYT
MCTIOJIb30BaThCsl COOCTBEHHBIE TEXHHUECKUE CPENICTRA.

[TpoBenenue nporeaypsl OICHUBAHUS PE3YJIbTaTOB OOyUYEHHs JOMYCKAETCs C MUCIOIb30BaHUEM


http://liber.rsuh.ru/
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JUCTAHIIMOHHBIX 00pa30BaTEeNbHBIX TEXHOIOTHA.

OOGecnieunBaeTcss OOCTYNl K HMH(POPMAIMOHHBIM U OuOInorpaduueckumM pecypcaMm B CeTH
WuTtepHeT 11 Kaxkaoro odydaronierocs B popMax, alaiTHPOBAHHBIX K OTPAaHUYCHUSAM UX 370POBbS U
BOCTIPHSITHSL HUHPOPMALIUH:

oIl CIENMbIX W CIAa0OBHIAIIMX: B Te4YaTHOW ¢dopme yBeaMdYeHHBIM ImmpudtoM, B dopme
AIIEKTPOHHOT'O IOKyMEHTa, B (hopme ayanodaiina.

® JUIsl TIIyXUX U CIA0OCIBIIAIIUX: B IeYaTHOU ¢opme, B (opMe FIEKTPOHHOTO JOKYMEHTA.

® ISl 0OYJAIOLINXCSl C HAPYIICHUSIMU ONIOPHO-/IBUTATEIBHOTO ammapara: B Ie4aTHoil gopme, B
(dbopMe IIEKTPOHHOTO JOKYMEHTa, B (hopMe ayauodaiina.

Y4eOHble ayIUTOpUU AN BCEX BHUJOB KOHTAKTHOM M CaMOCTOSITENBHON paboThl, HaydHas
OuOIMOTEeKa W WHBIC TOMEIICHHUS IS OOYYEeHHS OCHAIIEHBI CIEIHAIBHBIM OO0OPYJIOBAaHHEM U
y4eOHBIMH MECTaMU C TEXHHYECKUMHU CPEJICTBAMU O0yUCHUS:

® JUIS CIIENBIX U CJIA0OBUASAIIMX: YCTPOHCTBOM JIJIsi CKAHUPOBAaHUA U YTeHHs ¢ Kamepoid SARA
CE; mucnneem bpaitns PAC Mate 20; npuntepom bpaiinsg EmBraille ViewPlus;

oIl TIIYXUX M CJIA0OCHBIIIAIIMX: aBTOMATH3UPOBAaHHBIM pPA0OYMM MECTOM JUIsl JIIOACH C
HapyIICHUEM CIyXa U cIab0CHIbIIaNNX; aKyCTUUECKII YCUIIUTENb U KOJIOHKH;

oIl OOYYalOHIMXCS C HapYUICHUSMH OIMOPHO-IBUTATENFHOTO ammapaTa: MepeIBUKHBIMHU,
peryaupyeMbpiMu 3proHoMuueckumu maptamMmu CH-1;, KOMIBIOTEpHON TEXHHUKON CO CIEIHAIbHBIM
POTPaMMHBIM 00ECTICUCHHEM.

9. MeTtoanueckue MaTepHuAabl

9.1 InaHbl ceMUHAPCKUX/ MPAKTHYECKUX/ J1a00PATOPHBIX 3aHATHH
CEMHUHAPCKOE 3AHSTHUE 1. ®unancoBasi Hayka B Poccun u ee poJib B rocyapcTBEeHHOM
ynpaBJjeHUHU

Dopma nposedenusi — 00KIAObL U OUCKYCCUSL.
Borpocs! utst 06cyxIeHus:

=

Knaccudukanus Teopuii GpuHAHCOB.

2. Poccwuiickas ¢uHaHCOBasg Hayka XVII- XVIII Beka. C.Hecuunkwuii, M.C.IlepecBeros,
10.Kpnxanuu.

3. IlpencraBurenn AOPEBONIONMOHHON (pUHAHCOBOHM Hayku Poccum, MX OCHOBHBIE pa3pabOTKH.
Teopust puHAHCOBOTO KanuTajga v UMIEpHATIU3MA.

4. Poccuiickas ¢unancoBas mkosia XIXB.. o Hamorax, o OIOIKETHOW TMOJHUTHKE, O PO
rocygapctBa B 9koHomuke. H.W.Typrenes, B.A.Jle6enes, W.M.Aukyn, W.X.O3epos,
C.IO.Burre.

5. CoBerckas  (UHaHCOBas  Hayka. M.I'.bpouckuii,  A.K.Imunr, K. A.lllmenes,
AN .Bbykosenkuii, B.JleontreB (HobGeneBckuii maypear).
CoBpeMmeHHbIe poccuiickie (GUHAHCOBBIE MIKOJbI, UX 3HAYCHHUE U MEPCIIEKTUBBI.
7. Hcropus BO3HUKHOBEHHS TOCYIaPCTBEHHBIX (PMHAHCOB, OCHOBHBIE MPEICTABUTENN. DBOIIOLUS
B3IJI10B, poib Poccun.
8. VYmpaBieHune MOHETapHON MONUTHKOW W HWHOIAIHMEH. MHCTUTYIHOHAIBHOE YIpaBlieHHE Ha
(MHAHCOBBIX PBIHKAX
9. TlosBnenue u pa3BuTHE (HUHAHCOBOW M OIOKETHOHN MONMUTUKHU. [ '0CcyaapcTBeHHOE OI0OKETHOE
PETYJIMPOBAHKE B Pa3HBIX CTPaHaX.
10. CoBpemeHHBIE (PMHAHCOBBIE TIOJOKEHHUS IO YIIPABICHUIO TOCYAaPCTBOM (B pa3HBIX CTpaHax) U
0 YTIPaBJICHUIO II00ATbHON SKOHOMUKOM.

S
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CEMUMHAPCKOE 3AHATHE 2. I'eopuHaHChHI: TEOPUSI H METOL0JIOTHSI
dopma npoBeieHHs — TOKJIAbl, 3CCE, TUCKYCCHS, TECTHI

Bomnpocs! 11 o0cyxaeHust:

1.

CymrHoCTh ¥ 3HaYeHUE Te0(OMHAHCOB, OTJIMYKE OT rI100aabHbIX (PMHAHCOB, OT

MCKAYHAPOAHOTO KaluTala. FGOBKOHOMI/IKa, TEOIOIUTHKA U TJI00AIHUCTHKA.

2.

FeO(l)I/IHaHCBI KaK HagHallMOHaJIbHasA CUCTEMaA, BbIXOJAIIasd 3a paMK1 HAllUOHAJIbHBIX

(MHAHCOBBIX, BATIOTHBIX, KPEIUTHBIX, JIATSIKHBIX, TCHEKHBIX OTHOIICHUH.
Tpancrpannynbsie puHAHCOBBIE MOTOKU. [IpU3HaKK KPU3UCHBIX ABJIEHUH B reouHaHCaX.

3.
4.

MPwnh e

DUHAHCOBBIC ACTIIEKTHI «CHIPHEBOT0 IPOKIIATHA» Poccun.

CEMUHAPCKOE 3AHSTHUE 3. Teopuss npeaejbHO MO0JE3HOCTH U CY0ObEKTHBHOMH

0KHAAE€MOM N0JIE3HOCTH
Dopma npogederust — O0KNAObL, Icce, OUCKYCCUSL, MeCHbl
Bonpoce! juist 06cyxaeHus:

Otnuune cyObeKTUBHOW TEOPUU TOJE3HOCTH OT TEOPHH MPEACIIbHON MOJIE3HOCTH.

3Hauenue

Paznuunblie TpakToBku nonesHoctu K.Mapkca u Mapianna.
Bxnan B.ITapeTo B T€OpHIO IIOJIE3HOCTH.
(GyHKIIMOHATFHOTO aHaliu3a, OINpeelieHne B3aUMOBIUSHUS 1EHbl M CIpPOCca-

MIPEAJIOKEHUS.
Cretngurka OUpKEBBIX CACIOK C YYETOM TEOPHH MPEAETbHOM MMOJIE3HOCTH.

CEMUHAPCKOE 3AHSATHE 4. IloBeneHyeckue (puHAHCHI

Dopma nposedenusi — 00KIAObL, ICCe,OUCKYCCUSL, MeChbl

N

©ooNe

Bormpocs st o0cysxieHust:

3HaueHUE U CYIIHOCTh T€OPUU MOBEACHYECKUX (PMHAHCOB, OCHOBOTIOIOXKHHUKH.
OBpUCTUKA U KOTHUTUBHBIE PECYPCHI B TEOPUH MOBEJCHUYECKUX (DMHAHCOB.

Mopnenr OrpaHMYEHHOW palMOHANBHOCTH KAk  METOAOJOTHYecKass OCHOBa
noBefeHYeckux ¢punancos. Pons P.1Iumnepa.

TEOPHUH

[TpaBuno baiieca mo panuoHanbHOMY HHKOPIOPUPOBAHUIO HOBOM MH(POpMALUU. 3aBUCHUMOCTb

ot ¢popmbl (3 ekt oOpamieHns) B moBeneHISCKUX (prHaHCAxX

Mopnens mepeMeHHOU parnuoHanbHOCTH XapBu JlaliOeHCTaiiia B TEOpUU MOBEICHYECKUX

(uHaAHCOB.

Bo3morkHOCTH BBIOOpa yuacTHUKA (prHAaHCOBOrO phiHKa (IIpocnekTHas Teopus).
JluBHIeH/THAS TIOUTUKA (PUPMBI C TIO3UIHH MTOBEIEHIECKUX (PUHAHCOB, IPUMEPHI
Teopus yaoBIETBOPEHHUS IPEANIOUYTEHUN HHBECTOPOB belikepa u Benrnepa.
MaremMaTHuecKuii anmapaTt TeOpUH MOBEICHYECKUX (PHHAHCOB.

10 SBnenne «X — HEdIPHEKTUBHOCTH» B TEOPUH MOTpeOUTENbCKX (hrHaHcoB JlaltbeHcTaliHa.

11. IoBenenueckue puHAHCH U YacTHAS TEOPHUS peIICKCUBHOCTH, IIPAKTHKA IPUMEHEHUS.

CEMUHAPCKOE 3AHSTHE 5. CoBpeMeHHbIe (pyHIaMeHTaIbHbIE (DMHAHCOBBIE TEOPUHU H

HX NEPCIECKTUBbI

Dopma nposedenus — 00KNAObL, Icce, OUCKYCCUS, MeCmbl, KOHMPOIbHBIK 860NPOCH

Bomnpocs! ais O6CV)KI[6HI/I$IZ

1. Twnoresa >ddextuBHOCTH phiHKA (I'DP) M ee 6azoBeie 9 moctymnaroB. CBs3b ¢

kodpunmentom lapma. Ilpusnaku sddextuBHOrO phiHKA. Tpu

(hopMbI

3pPEKTUBHOCTH PBIHKA, KPUTEPUU OTHECEHUS K 3TuM (opmam. CrenuanbHbIC
IPYMIIBI TECTOB JJIsl CUJIBHOTO PBIHKA; JJIsl CPEAHETO PhIHKA; I C1a00ro phIHKA.
2. WUcropus co3manus ['mmortes3sl parmoHanbHbBIX oxuganuii (I'PO), ee cymHOCTS.

CosepienctBoBanne rumnoressl: K.Cumc m T.CapmxkeHT, a Taxxke

(HoGeneBckast mpemust o SKOHOMUKE). ['MmoTe3a aganTHUBHBIX 0XKHIaHUMA.

P.Jlykac
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3. 3aKkoH eAMHOW IEeHbl M TPUHIMII [apUTeTa MOKyHaTeIbHOH CHOCOOHOCTH.
ApOuTpaskHble onepalnu, IPOIEHTHBIE CTaBKH, BAJIIOTHBIE KYPCHI.

4. CymHOCTh M 3HAYEHUE KOHIENIUU (TEOPUHU) HJICATBHBIX PBIHKOB. Y CIIOBUSA
U7EabHOTO PBhIHKA.

5. AHanu3 JUCKOHTUPOBAHHOTO JICHEKHOTro MoToka. Baxnocth ouenku DCF nmns
(MHAHCOBBIX pEIICHUH, dTanbl aHaim3a. [loHsATHE BPEMEHHON CTOMMOCTH JICHET.
CraBka AMCKOHTHpOBaHUS. J[Ba MeTOAa ydera CTENEHH pHUCKa A (PUHAHCOBOTO
aHayn3a.

6. Teopus CTpyKTypbl KanuTaia u AuBuaeH10B Moawibsanu 1 Muiepa. Kputepuu
paloHaIbHOCTH MOBEIeHUSI HHBECTOPOB. OOOCHOBAaHUE BBITOJJHOCTHU
UCTIOJIb30BAaHUS 3a€MHOT'0 KaluTaIa.

7. Teopus moptdenst U MoJeab OIEHKH JoXoAHOCTH (prHaHCOBBIX akTuBOB (Capital

Asset Pricing Model, CAPM). HoOeneBckass mpemusi 1o 3KoHOMHKe [appu

MapkoBuma.  [lapamnensubie paspadotku k. JluaTtHepa, S.Moliccuna u

¥V .Ilapma.

Teopus 11eH000pa30BaHUs OMLKMOHOB, CYIIHOCTh U MPAKTHYECKOE PUMEHEHHE.

9. Konmenuusi KOMIpoMucca MEXIY PUCKOM M JOXOAHOCTHIO (risk/return tradeofY).

Teopus areHTCKUX OTHOIICHHWH (agency theory), ee BIMsSHHE Ha 3aTpaThl U
JIOXOJTHOCTh, HA KPEAUTHBIC OTHOIICHUSI.

10. Teopust acummerpudHoii nH(pOpmaluu, padora «PBIHOK «IMMOHOB»» J)opmxa
Axkepnoda.

11. OcHOBHBIE TpEACTABUTENN HaIpaBieHUs (PyHIaMEHTaIbHBIX (PMHAHCOBBIX HJEH,
ITutep bepHcraiin, I[Ton CamyaibcoH.

12. CoBpemenHnbie paboThl «(huHAHCOBBIX MHKEeHEpOB»: b.Illapma, I'.Mapkosuia, M.
[oyn3a, Maprun Jleii6osui. Pazsutune CAPM I

13. Yuactie B pa3paboTKe (HUHAHCOBBIX TEOPHHA NPAKTUYECKUX (PHHAHCOBBIX
uHCTHTYTOB: Barklays Global Investors, ®onn Henbsckoro yuusepcurera, Goldman
Sachs Asset Management.

o

9.2 MeTtoanyeckue peKOMeHAAIMH MO MOAT0TOBKe MMCbMEHHBIX padoT

B mpomecce u3ydeHus AaHHON IUCHMILTUHBI 3alUTAHUPOBAHBI CIEAYIOUINE BUIBI HAYYHO-
MCCIIEIOBATENLCKUX MUCHMEHHBIX pa0OT MarCTPAHTOB: JIOKJIA[, ICCE.

TpeOoBaHus Kk HanmucaHuio 3cce. PaboThI MUIIYTCS MarucTpaHTaMH B ayAUTOPUH, HA 3aHITHUIX
no oOcyXIaeMoil TeMe W CHAIOTCS TPEenojaBaTeli0 Ha IMPOBEPKY. 3areM padoThl 00CYXIArOTCS,
BBIOOPOYHO WJIM JJisi BCeW TPYIIBI U BBICTaBIseTCs OlleHKa B Oammax. OObeM 3cce U Tema 3adaercs
IpenojaBaTesIeM.

CTpykTypa HOKIaaa: THUTYJIbHBIN JIMCT, JUCT COACpPKAHUS BBEICHUE, pa3/Ieiibl, 3aKIIOUCHNE,
CIIMCOK UCTOYHUKOB U JIUTEPATYPBI, IPUI0KECHHUS.

MaructpaHtT JOKEH TPOBECTH HAydyHOE HCCIIEeNOBaHUE 3aJlaHHOM  MpPOOJIeMaTHKH,
MMpoaHaAJIU3UPOBATL PA3JINYHBIC q)HHaHCOBI)IG TCOPHUHU, KPUTHUYCCKU COIOCTABUTL PA3JIUYHBIC TOYKH
3peHusi aBTOPOB M (PUHAHCOBBIX HIKOJI. CTHIMCTUKA U3J0KEHUS MaTepHaia — TPAAULMOHHO HAy4YHas,
C COOTBETCTBYIOIIEH TEPMHUHOJIOTHEH U peueBbIMH oOopoTaMu. PaboTa moimkHA COAEpIKATh TE3UCHI,
COTIOCTaBJICHUS] MHEHHI Pa3HbIX aBTOPOB; MPAKTUUYECKUE MPUMEPHI, TOITBEPKICHUS, OIPOBEPKECHHSL.
B noknazne o0s3aTeabHO OJKHBI OBITH MPEJICTABICHBI HE TOJIBKO TEOPETHUUYECKHUE MaTepHallbl, HO U
CTAaTHUCTUYECKUE U aHAIUTUYECKUE JAaHHbIE. AKIEHT HYXHO CIeNaTh Ha MPaKTHYECKOM MPUMEHEHHH
¢dbuHAHCOBBIX TeopHil. B 3akmodueHme Tpedyercs cHopMyaMpoBaTh aBTOPCKYIO TOYKY 3pEHHUsS Ha
npo0sieMy U apryMEHTHPOBATh €€.

Oco0oe BHUMAaHHE BO BBEJCHHHU JOJDKHO OBITH Y/EJICHO ONPEICIICHHIO METO0JIOTHYECKOTO
ammapara MccleOBaHus — LIeJH, 3a/1a4, IPeIMEeTa M METO/I0B UCCIIECTOBAHMUS.

Lenp wuccnenoBaHuss — O3TO KOHEUYHBIM pe3yJbTaT BBINOJHEHUS HaydyHOW palboOThl IO
BbIOpaHHOW Teme. 3ajaud — 3TO MyTH (YTO HEOOXOAMMO HCCIE0BATh KOHKPETHO) MJI JOCTH)KCHUS
LIEJIM UCCIIeI0OBAaHUS TI0 JaHHOU TEME.
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[Ipenmer wuccrnegoBaHust — H3TO Ta mpobiema (mporecc), Ha KOTOPYIO HarpaBiIE€HO
uccaeaoBaHue (COOCTBEHHO TeMa MCCIICIOBAHUS).

OOBeKT UCCIIEIOBaHUS — 3TO Ta YaCTh HAYYHOI'O 3HAHHUS, C KOTOPOH CBA3aHO HCCIICAOBAHHE
(koHKpeTHas (PMHAHCOBAsI TEOPHS, MPOIIECC WM SBJICHHUE, TTOPOXKAAIOIIEEe MPOOJIEMHYI0 (PHMHAHCOBYIO
CHUTYAIIHIO, COBOKYITHOCTb ()MHAHCOBO-?KOHOMHUYECKUX OTHOLLICHH, 1 ITpOYee).

TpeboBanus k odhopmienuto noknana. O6wsem pedepara gomkeH coctasisaTh 10-12 crpanuin
MAIIMHOMMCHOTO TEKCTa, HalleyaTaHHOTO 4yepe3 moiaTopa uHTepBaia mpugprom Times New Roman
kerab 12. Jloknaa BEIIOJNHSETCST Ha OAHOU cTopoHe nucta Oymaru gopmara A4 mo 'OCT 9327-60 u
ClaeTcsi B NEYaTHOM NEpeIuIeTeHHOM (COpOIIIOPOBAaHHOM) BHUJE U B AJIEKTPOHHOM Buze. Pa3mepsl
nosieit mo 'OCT 7.32-91: nesoe — 30 mm, mpaBoe — 10 mm, BepxHee — 15 mm, HmkHEe — 20 MM.
BripaBHHBaHME OCHOBHOTO TEKCTa — MO MIMPUHE CTPaHUIIBL. TEKCT JODKEH UMETh OTCTYIBI B HaYase
KaxJoro ab3ana (kpacHasi cTpoka pasmepom 1,25 cm). OdbopmiieHre pucyHKOB, TaOJIUIl U TIEPECHOCOB
TaOJIUI] HA CIEAYIOIIYIO CTPAHMILY BBITIOJIHSIOTCS B COOTBETCTBUH CO CTAHAAPTHBIMH TPEOOBAHUSMHU.
B Tekcre mpuUBOISATCS CCBHUIKM Ha HMCTOYHUKHM W3 MPUBEIACHHOIO CIHUCKAa B KBAJIpaTHBIX CKOOKax,
Hanpumep, [4, ctp.12].

OO0s3aTeNieH  CIHUCOK HCIOJB30BAaHHBIX HCTOYHUKOB W JIMUTEpPaTyphbl, OQOPMIICHHBINH B
cootBerctBue ¢ ['OCT, TpeboBanuaM K 6HOIHMOTrpadUUEeCKOMY OIHCAHUIO.

TpeboBanusi K TpE3CHTAIMH, COMpOBOXKAaromend moknaa. s mokmama Ha 15-20 MuHYT
peKOMEHAyeTCs MOATOTOBUTH 8-12  MH(POPMATHUBHBIX  ClalAoB, ©0e3 yuyeTa TEpPBOrO H
3aKimounTeNnbHOro. [Ipe3enTanus qokHa BU3YyalbHO MOAIEPKUBATH KIIOUEBBIE MOJTOXKEHHS JOKIaa.
He HyXHO meperpyxarb claiiji TEKCTOM, IeecOO0pa3HO IEpPeBeCTH €ro B CXEMbl, TaOJMIIbL.
O0s13aTeNnbHO HCIIOJIB30BAHUE MPUMEPOB, YMECTHO OINTUMAlbHOE WJUIIOCTPUPOBAHUE H3JIaraeMoro
MaTepuana JI0KIaaa.

TpeboBanmsi kK OGOPMIICHHIO CTaThbM JUIsl TyOJukanmuu. B cioydae pexkomeHaanuu
mpernoaaBaTesieM — HayYHbIM PYyKOBOJUTENIEM JIOKJIa/la MarucTpaHTa K MyOJuKaluu, TpeOOBaHUS IO
0oOpMIICHHIO THCbMEHHOW pabOTHI 3aBUCAT OT PENaKIWU KOHKPETHOTO JXKypHasia (B TOM YHCIE
AIIEKTPOHHOT0), UK OT YCIOBHI MyOIUKaluy B COOPHUKAX HAyYHBIH cTaTel.

[lpy w3ydeHMHM Kypca MarucTpaHTBl BeOyT paboune TeTpaaw, B KOTOPHIE BKIIIOYAIOTCS
MaTepUasbl MO BBHIMOJTHEHUIO HHIWBUIYAIbHBIX 33JJaHUN MO MOATOTOBKE JOKJIAJ0B, 3CCE M HAYYHBIX
coobmennii mo temaMm cemuHapoB. llopsmox Benenus W (opma paboueil TeTpaau yKa3aHbl B
npuiiokeHnn Ne 3.
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IIpunoxenue 1. AHHOTAIHS
pabouei mporpaMMbl TUCITUTUTAHBI

AHHOTAIIUS PABOYEH TPOT'PAMMBI JIUCHUTLIAHBI

JucuuiuinHa peanusyercss Ha 3koHoMuyeckoM Qakynbrere UDVYIL kadenpoit «DunaHch u
KpeauT».

[lenb TUCHMITIMHBL: TOATOTOBUTH BBITYCKHUKOB aKaJeMHUYECKOH MarucTpaTypbl, 00JIagaromumx
COBPEMEHHBIM (DMHAHCOBBIM MBILUIEHUEM B PE3yJIbTaTe OCBOCHUS KOHIENIMA U METOA0JIOTHYECKOI0
MHCTPYMEHTapus (UHAHCOBOW HayKu Juid 3((PEKTHUBHOrO NpPUMEHEHHs IOJyYEHHBIX 3HAHUM B
(hMHAHCOBOH AESATEIHLHOCTH CYOBEKTOB YIPABIICHUS.

3a1a4u JUCUUIUIMHBL:

* JaTh NPEACTABICHUE O POJIM TEOPUN (PUHAHCOB B COBPEMEHHOM MHPE;

* U3YYUTh OCHOBBI KJIACCHYECKON M HEOKJIACCUUECKON TeOpHU (PMHAHCOB;

* 03HAKOMHUTH C 3BOIIOLMEN (prHaHCOBOW Hayku B Poccuu u 3a pyoexom;

* copMHpOBATH HABBIKM K HAYYHOMY HCCJIEIOBaHUIO Yepe3 Lieenonaranie u
OCYILECTBIICHUE;

* pPacKpbITh OCHOBHBIE IPOOJIEMBI, a TAK)KE 3HAUEHUE U IEPCIEKTUBBI pa3BUTHUS (PMHAHCOBOM
HayKH;

* 000CHOBATh CBSI3b TEOPUN (PMHAHCOB C MPAKTUKOM (PUHAHCOBOM NEATEIBLHOCTH;

* cdopMHUpOBaTh CHOCOOHOCTh AHAIM3UPOBATH U MCIONb30BaTh PA3NUYHBIE HCTOYHHUKH
UHpOpPMALUU A7 MPOBEICHHUS] SKOHOMHUYECKHUX pPacueToB IO OIEHKE (PAKTOPOB CTOMMOCTH
KOPITOpAIMH U BIUSHUS PUCKOB Ha 3()(peKTUBHOCTH MHBECTUITMOHHOMN JEATEIBHOCTH.

dopmupyemble KOMIIETEHIINN, COOTHECEHHAS C IUTAHUPYEMBIMH pe3yJibTaTaMu 00y4eHHUs 110
JUCLUIUINHE!

I1K-1 Criocoben aHanmu3upoBaTh (hakTOPbl CTOMMOCTH KOPIOPALUMU U YMETh X OLIEHUBATB;

[1K-3 CriocobeH pa3pabaTsiBaTh, aHATU3UPOBATH, OIICHUBATH 3(PPEKTUBHOCTD U PUCKH
WHBECTULMOHHBIX IIPOEKTOB,;

B pe3ynbraTe 0cBOEHUS NUCHUIUIMHBI OOIIAIOMUNCS AOIKEH

3HaTh:

- B3aUMOCBSI3U TEOPUH U MIPAKTUKHU B 001acTy (PUHAHCOB KOPIIOpALUii;

- OCHOBHBIE HCTOYHHUKH SIKOHOMHUYECKOW HHPOPMALIUU O CTOUMOCTH (PUPMBI U METOBI €€
HCIIOJIb30BaHUS;

- KOHIIETITYyaJIbHbIE U METOAO0JIOIMYECKHE OCHOBBI TEOPUU (PMHAHCOB [Tl IPOBEACHUS aHaJIK3a U
MOCTPOCHHS MOJIENIeH TMHAMHUKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB (DUPMBI,

- OCHOBHBIE COBPEMEHHbBIE (PyHIaMEHTalIbHbIe (PMHAHCOBBIE TEOPUH, B T.U. KOHIENIMU (PUHAHCOBOTO
MEHEP)KMEHTA U PUMEPHI UX Peain3allii Ha MPaKTUKE;

- METOJIMKH aHann3a 3 (PEeKTUBHOCTH (PUHAHCOBBIX MHBECTUILIMH C y4eTOM (PaKTOpOB pUCKa.

Ymers:

- CTaBUTD L€JIb U 3a/1a4M UCCIIEOBAHUS CTOMMOCTH KanuTasaa GUpMbl; BBITIOIHAT
aHATTMTHYECKYIO PabOTy C IOMOIIBIO0 METOI0JIOTUIECKOTO HHCTPYMEHTApHUS TeOpUU (PUHAHCOB C
UCTIOJIb30BAaHUEM Pa3IMYHbIX UCTOYHUKOB 3KOHOMHUYECKON MH(DOPMALIUK Il TPOBEACHUS PacUueTOB;

- IPEJICTABIISATH PE3yIbTaThl paboTHI B (popMe dcce, HaydHOM CTaThH, TOKIIAMA;

- aHAJIM3UPOBATh, OLICHUBATh U pa3padaTbIBaTh METOAb! YIIPABICHHUS KOPIIOPATUBHBIMHU PUCKaAMH
JUTS IOBBIIEHUS () (HEeKTUBHOCTH (PMHAHCOBBIX UHBECTUITUH.

Bnanets:

- Hay4YHbIM UHCTPYMEHTApHEM JUIsl UCCIIE0BAaHNUs aKTyalIbHbIX IPO0OJieM KanuTana pupMsel u
IIPOBEJEHUS COOTBETCTBYIOIIUX SKOHOMHUECKHUX PACYETOB;

- MPaKTHYECKIMMH HaBBIKAMU HAYYHO-HCCIIEIOBATEIBCKOI pabOTHI 10 MPOBEICHHUIO aHAIN3A U
OLIEHKU (P (PEeKTUBHOCTU MHBECTULIUI ¢ yueTOB ()aKTOPOB PHUCKA, BKIIIOYAsl IOUCK B PA3IUYHBIX
MCTOYHUKAX HYKHOW WH(POPMAINU B PA3TMYHBIX HCTOYHHKAX;
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- HaBBIKAMM MOJATOTOBKM oT4eTa 1o pesynbratam HUP u pazpaboTku cOOTBETCTBYIONIIUX
IIPEJIOKEHHUH 110 COBEPIICHCTBOBAHUIO YIPABICHHUS KOPIIOPATUBHBIMH PUCKAMU.

Paboueii mporpamMMoii mperycMOTpeHa MpOMEKyTOUHas aTTecTalus B popMe IK3aMeHa.

OO1w1ast TPyA0EMKOCTb OCBOCHHUS AUCLUIUIMHBI COCTABIISACT 3 3a4ETHBIX €UHUIIBL.
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